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k_\#mfk`e^#i`^_kj#f]#BFD-#fi#X#_fc[`e^#k_Xk#dXb\j#`k#gfjj`Yc\#kf#\o\iZ`j\#X#j`^e`]`ZXek#`e]cl\eZ\#fm\i#k_\#

ZfdgXep/#

>QI#fnej#2;-;;;-;;;#fi[`eXip#w2#j_Xi\j#Xe[#k_\#@_X`idXe#f]#BFD#fnej-#`e#X#efe.Y\e\]`Z`Xc#ZXgXZ`kp-#2#

fi[`eXip#w2#j_Xi\/# #



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#02#bY#83#

#

#

Aebhc#fgehVgheX#

?\cfn#`j#X#j`dgc`]`\[#i\gi\j\ekXk`fe#f]#k_\#BZZc\j`Xjk`ZXc#Diflg<#

#

>#[`X^iXd#`ccljkiXk`e^#k_\#^fm\ieXeZ\#Xe[#fi^Xe`jXk`feXc#jkilZkli\#f]#k_\#^iflg#`j#`eZcl[\[#`e#j\Zk`fe#?/2/#

MhUf\W\Te\Xf#TaW#eX_TgXW#haWXegT^\aZf#

Q_\#]fccfn`e^#`j#X#c`jk#f]#dXk\i`Xc#jlYj`[`Xi`\j-#Xcc#f]#n_`Z_#Xi\#211'#fne\[#\`k_\i#[`i\Zkcp#fi#`e[`i\Zkcp#Yp#BFD<#

8RGSVTSVEXIH#MR#XLI#CRMXIH#9MRKHSQ0#

' BZZc\j`Xjk`ZXc#FejliXeZ\#L]]`Z\#gcZ#*BFL+#`j#X#efe.c`]\#`ejliXeZ\#le[\ikXb`e^/#Q_\#dXafi`kp#f]#Ylj`e\jj#`j#

ni`kk\e#`e#k_\#RH-#Ylk#Xcjf#_Xj#YiXeZ_\j#`e#Fi\cXe[#Xe[#@XeX[X/#Fe#X[[`k`fe-#BFL#_Xj#X#gfik]fc`f#f]#

`em\jkd\ekj#Xe[#_Xj#211'#_fc[`e^j#`e#k_\#]fccfn`e^#dXk\i`Xc#jlYj`[`Xi`\j<##

' BZZc\j`Xjk`ZXc#I`]\#I`d`k\[#*BII+#`j#Xe#`ejliXeZ\#le[\ikXb`e^#n_fj\#fecp#dXk\i`Xc#c`e\#f]#Ylj`e\jj#`j#

c`]\#`ejliXeZ\#ZfekiXZkj#Xe[#_Xj#efk#le[\ini`kk\e#Xep#e\n#Ylj`e\jj#j`eZ\#>gi`c#3124/#BII#Xcjf#_Xj#X#

gfik]fc`f#f]#`em\jkd\ekj/#

' B[\eQi\\#Fem\jkd\ek#JXeX^\d\ek#I`d`k\[#`j#Xe#`em\jkd\ek#]`id#k_Xk#dXeX^\j#k_\#`em\jkd\ekj#f]#

k_\#^iflg#Xj#n\cc#Xj#dXeX^`e^#k_\#Xjj\kj#f]#k_`i[#gXik`\j/##

' Pflk_#Bjj\o#FejliXeZ\#Efc[`e^j#I`d`k\[#`j#X#_fc[`e^#ZfdgXep#n_fj\#jfc\#Xjj\k#`j#X#211'#_fc[`e^#`e#

Pflk_#Bjj\o#FejliXeZ\#?ifb\ij#I`d`k\[-#n_`Z_#fg\iXk\j#Xj#Xe#`ejliXeZ\#Yifb\i/#

' BZZc\j`Xjk`ZXc#C`eXeZ`Xc#>[m`jfip#P\im`Z\j#I`d`k\[#gifm`[\j#]`eXeZ`Xc#X[m`Z\#kf#`e[`m`[lXcj-#gi`eZ`gXccp#

n`k_`e#k_\#@_liZ_#f]#Be^cXe[#Zc`\ek#YXj\/#

' >ejmXi#FejliXeZ\#I`d`k\[#*>ejmXi#>ljkiXc`X+#`j#X#k_`i[#Zflekip#efe.c`]\#`ejliXeZ\#le[\ikXb`e^#

`eZfigfiXk\[#Xe[#[fd`Z`c\[#`e#>ljkiXc`X/#>ejmXi#>ljkiXc`X#Xcjf#_Xj#X#gfik]fc`f#f]#`em\jkd\ekj/#

' IpZ\kkj#Efc[`e^j#I`d`k\[#Xe[#`kj#jlYj`[`Xi`\j#Xi\#Xe#`ejliXeZ\#Yifb`e^#Xe[#`e[\g\e[\ek#]`eXeZ`Xc#X[m`jfi#

^iflg#fg\iXk`e^#k_ifl^_#YiXeZ_\j#`e#k_\#RH/#

100%

100% 100% 100% 100% 100%

100% 100% 100% 100% 100% 100%

100%

South Essex Insurance 

Brokers Limited

South Essex Insurance 

Holdings Limited

(Australia)

EIO Trustees Limited
Edentree Investment 

Management Limited
Ansvar Insurance Limited Ecclesiastical Life Limited

Ecclesiastical Financial 

Advisory Services Limited

Ecclesiastical Investment 

Management Limited
Lycetts Holdings Limited

(Includes three subsidiaries)

Ecclesiastical Insurance 

Group plc

Ecclesiastical Planning 

Services Limited

Ecclesiastical Underw riting 

Management Limited

Ecclesiastical Insurance 

Off ice plc

Allchurches Trust Limited



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#03#bY#83#

#

#

' BZZc\j`Xjk`ZXc#McXee`e^#P\im`Z\j#I`d`k\[#i\Z\`m\j#X#]\\#]fi#k_\#[`jki`Ylk`fe#Xe[#X[d`e`jkiXk`fe#f]#gi\gX`[#

]le\iXc#gcXej/#

' BZZc\j`Xjk`ZXc#Re[\ini`k`e^#JXeX^\d\ek#I`d`k\[#`j#Xe#XeZ`ccXip#j\im`Z\j#le[\ikXb`e^#gifm`[`e^#

le[\ini`k`e^#dXeX^\d\ek#Xe[#XeZ`ccXip#j\im`Z\j#kf#BFL/#

BFL#Xcjf#_Xj#YiXeZ_\j#`e#k_\#O\glYc`Z#f]#Fi\cXe[#Xe[#@XeX[X/#T`k_`e#k_\#d\Xe`e^#f]#>ik`Zc\#465*2+#f]#Pfcm\eZp#

FF#A\c\^Xk\[#O\^lcXk`fe#*BR+#3126046#*k_\#A\c\^Xk\[#>Zk+-#@XeX[X#`j#X#dXk\i`Xc#YiXeZ_#Xj#`kj#gi\d`ld#ni`kk\e#

i\JL?M?HNM GIL? NB;H ry I@ NB? (LIOJ[M NIN;F ALIMM QLCNN?H JL?GCOGY#

F\aXf#bY#Uhf\aXff#

7IRIVEP#8RWYVERGI#FYWMRIWW# #

Q_\#Diflg#Zlii\ekcp#fg\iXk\j#`e#k_\#Re`k\[#H`e^[fd-#O\glYc`Z#f]#Fi\cXe[-#@XeX[X#Xe[#>ljkiXc`X/#

Q_\#dXk\i`Xc#c`e\j#f]#Ylj`e\jj#Xi\<#

' C`i\#Xe[#fk_\i#[XdX^\#kf#gifg\ikp#

' D\e\iXc#c`XY`c`kp#

' J`jZ\ccXe\flj#]`eXeZ`Xc#cfjj#

Q_\#gifgfik`fe#f]#\XZ_#kpg\#f]#Ylj`e\jj#ni`kk\e-#Xe[#kfkXc#DTM#Yp#Zflekip#Xi\#j_fne#`e#k_\#Z_Xikj#Y\cfn<#

#

;MJI#MRWYVERGI#FYWMRIWW#

Q_\#Diflg#fecp#_Xj#fe\#dXk\i`Xc#c`e\#f]#c`]\#`ejliXeZ\#Ylj`e\jj#Xe[#_Xj#efk#le[\ini`kk\e#Xep#e\n#Ylj`e\jj#

j`eZ\#>gi`c#3124/#

M\Za\Y\VTag#XiXagf#

Le#34#Gle\#3127-#k_\#Re`k\[#H`e^[fd#mfk\[#kf#c\Xm\#k_\#BR#*k_\#?i\o`k#mfk\+/##Q_\#n\Xb\e`e^#f]#jk\ic`e^#Xe[#

i\[lZk`fe#`e#^`ck#p`\c[j#]fccfn`e^#k_\#?i\o`k#mfk\#_X[#<INB JIMCNCP? ;H> H?A;NCP? CGJ;=NM IH NB? (LIOJ[M 

Mifg\ikp 79' RH#(#K/#Fi\cXe[ 7;'

I`XY`c`kp 37' @XeX[X 26'

J`jZ\cc\e\flj#]`eXeZ`Xc#cfjj 6' >ljkiXc`X 24'

Lk_\i 2' O\g#f]#Fi\cXe[ 4'

57&

15&

4&

0&

AQJ#Ul#Mb_iXaVl#CC#=_Tff#bY#<hf\aXff

58&

04&

02&

2&

AQJ#Ul#=bhagel



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#04#bY#83#

#

#

MIFP?H=S JIMCNCIH ;H> NB? (LIOJ[M L?AOF;NILS =;JCN;F JIMCNCIH B;M L?G;CH?> P?LS MNLIHA NBLIOABION NB? S?;LY   

Q_\#i\Xjfej#]fi#dfm\d\ekj#`e#fne#]le[j#Xe[#P@O#Xi\#\ogcX`e\[#`e#dfi\#[\kX`c#`e#j\Zk`fe#B/#

Cfccfn`e^#k_\#n\Xb\e`e^#`e#jk\ic`e^-#k_\#Diflg#Z_fj\#kf#glk#Zlii\eZp#_\[^`e^#`e#gcXZ\#n_`Z_#i\[lZ\j#`kj#

\ogfjli\#kf#Zlii\eZp#i`jb#`e#k_\#]lkli\/##

Q_\#Diflg#\og\Zkj#k_\#fe^f`e^#gfc`k`ZXc#leZ\ikX`ekp#kf#`eZi\Xj\#k_\#i`jb#f]#Zfek`el`e^#`em\jkd\ek#dXib\k#

mfcXk`c`kp#Xe[#Zlii\eZp#`ejkXY`c`kp/##Q_\#j`^e`]`ZXek#i`jbj#kf#n_`Z_#k_\#Diflg#`j#\ogfj\[#Xe[#_fn#`k#dXeX^\j#

k_\d#Xi\#[`jZljj\[#`e#dfi\#[\kX`c#`e#j\Zk`fe#@/#

;-1 JXeYbe`TaVX#Yeb`#haWXeje\g\aZ#TVg\i\g\Xf##

IiXeT__#haWXeje\g\aZ#cXeYbe`TaVX#

5B? (LIOJ[M A?H?L;F ̀ ejliXeZ\#le[\ini`k`e^#g\i]fidXeZ\#]fi#k_\#p\Xi#nXj#X#gif]`k#f]#w28/2d#*3126<#w21/4d+/###

Q_\#i\cXk`m\cp#Y\e`^e#n\Xk_\i#`e#k_\#RH#Xe[#Fi\cXe[#Xe[#]XmfliXYc\#[\m\cfgd\ek#f]#gi`fi#p\Xi#ZcX`dj#fe#k_\#

(LIOJ[M FC;<CFCNS <OMCH?MM B;M G?;HN NB;NV >?MJCN? MIG? MCAH`]`ZXek#ZXkXjkifg_\#\m\ekj#`e#@XeX[X-#k_\#Diflg#

>?FCP?L?> ; NBCL> =IHM?=ONCP? S?;L I@ CGJLIP?G?HN CH OH>?LQLCNCHA J?L@ILG;H=?Y   5B? (LIOJ[M -C@? <OMCH?MMV 

n_`Z_#`j#Zlii\ekcp#Zcfj\[#kf#e\n#Ylj`e\jj#dX[\#Xe#le[\ini`k`e^#cfjj#f]#w1/8d#*3126<#w1/;d#gif]`k+/#

JXeYbe`TaVX#Ul#`TgXe\T_#V_Tff#bY#Uhf\aXff#TaW#Ul#ZXbZeTc[\VT_#eXZ\ba#

>#jlddXip#f]#le[\ini`k`e^#g\i]fidXeZ\#Yp#dXk\i`Xc#c`e\#f]#Ylj`e\jj#[li`e^#k_\#Zlii\ek#Xe[#gi`fi#p\Xi#`j#

j_fne#Y\cfn<#

#

AXaXeT_#F\TU\_\gl#

Q_\#c`XY`c`kp#XZZflek#dX`ekX`e\[#`kj#jkife^#g\i]fidXeZ\#]fccfn`e^#XZk`fej#kXb\e#kf#i\jkfi\#k_\#XZZflek#kf#

gif]`kXY`c`kp/##@lii\ek#p\Xi#ZcX`dj#g\i]fidXeZ\#nXj#Y\kk\i#k_Xe#\og\Zk\[-#Xe[#i\jlckj#Xcjf#Y\e\]`k\[#]ifd#

i\j\im\#i\c\Xj\j#Xj#_`jkfi`ZXc#ZcX`dj#_Xm\#Y\\e#j\kkc\[#Xk#Xdflekj#k_Xk#n\i\#c\jj#k_Xe#Xek`Z`gXk\[/#

Fe#C\YilXip#3128-#k_\#Ifi[#@_XeZ\ccfi#Xe[#P\Zi\kXip#f]#PkXk\#]fi#Gljk`Z\#dX[\#Xe#XeefleZ\d\ek#`e#i\cXk`fe#

kf#[\Zi\Xj`e^#k_\#L^[\e#[`jZflek#iXk\#]ifd#3/6'#kf#.1/86'/##Q_`j#Z_Xe^\#`e#[`jZflek#iXk\#_X[#X#d`e`dXc#

`dgXZk#fe#k_\#3127#i\jlckj#Xj#k_\#(LIOJ[M#c`XY`c`kp#gfik]fc`f#`j#c\jj#j\ej`k`m\#kf#k_\#c\m\c#f]#k_\#iXk\#[l\#kf#cfn#

]i\hl\eZp#f]#ZXkXjkifg_`Z#`ealip#ZXj\j-#Xe[#NB? (LIOJ[M [`jZfek`el\[#RH#Jfkfi#Ylj`e\jj#`j#Xk#Xe#X[mXeZ\[#

jkX^\#f]#ile.f]]/#

OaWXeje\g\aZ#cXeYbe`TaVX#Ul#Mb_iXaVl#CC#_\aX#

bY#Uhf\aXff

1/05 1/04 1/05 1/04 1/05 1/04

q(///# q(///# q(///# q(///# q(///# q(///#

K\k#BXie\[#Mi\d`ld 86-777 81-661 221-456 224-543 88 224

K\k#@cX`dj#FeZlii\[ *34-;2;+ *36-58;+ *59-575+ *73-17;+ *23-759+ 3-111

Lg\iXk`e^#Bog\ej\j *47-282+ *42-432+ *6;-973+ *64-862+ *413+ *364+

Fem\jkd\ek#Bog\ej\j *3-377+ *3-486+ *483+ *545+ *263+ *263+

OaWXeje\g\aZ#JXeYbe`TaVX 02+20/ 00+264 0+536 )1+711* )02+/14* 0+6/7

Fem\jkd\ek#i\klie#f]#Xjj\kj#YXZb`e^#c`XY`c`k`\j 01+206 )648*

HXg#OaWXeje\g\aZ#eXfh_g )6/7* 838

F\YX#<hf\aXffAXaXeT_#F\TU\_\gl
@\eX#TaW#Ig[Xe#>T`TZX#

gb#JebcXegl



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#05#bY#83#

#

#

@\eX#TaW#bg[Xe#WT`TZX#gb#cebcXegl#

O\cXk`m\cp#Y\e`^e#n\Xk_\i#nXj#\og\i`\eZ\[#XZifjj#dfjk#f]#k_\#p\Xi#`e#k_\#RH#(#Fi\cXe[-#n`k_#A\Z\dY\i#Xcjf#

Y\`e^#[i`\i#Xe[#nXid\i#k_Xe#k_\#cfe^.k\id#Xm\iX^\/##Q_\#]cXj_#]cff[j#`e#Gle\-#Xck_fl^_#le\og\Zk\[-#n\i\#

j`^e`]`ZXekcp#c\jj#Zfjkcp#k_Xe#k_\#n\Xk_\i#\m\ekj#Xk#k_\#\e[#f]#3126/#Q_\#eldY\i#f]#]`i\.i\cXk\[#cfjj\j#Xcjf#

i\klie\[#kf#dfi\#efidXc#c\m\cj#`e#3127#n_`Z_#Zfeki`Ylk\[#kf#k_\#`eZi\Xj\#`e#gif]`kj/##

@XeX[X#nXj#X]]\Zk\[#Yp#cXi^\#gifg\ikp#cfjj\j#]ifd#k_\#Cfik#JZJliiXp#n`c[]`i\#`e#>cY\ikX#Xe[#knf#j\m\i\#

n\Xk_\i#ZXkXjkifg_\#\m\ekj#[li`e^#k_\#p\Xi/##@XeX[X#Xcjf#\og\i`\eZ\[#_`^_\i#k_Xe#efidXc#cXi^\#cfjj#

\og\i`\eZ\#`e#3127#`e#X[[`k`fe#kf#X#[\\g#]i\\q\#`e#C\YilXip#n_`Z_#c\[#kf#Xe#fm\iXcc#le[\ini`k`e^#cfjj#`e#k_\#

gi`fi#p\Xi/#

>ljkiXc`X#i\gfik\[#df[\jk#le[\ini`k`e^#cfjj\j#`e#Yfk_#p\Xij#Xj#k_\#i\`ejliXeZ\#XiiXe^\d\ekj#`e#gcXZ\#

i\[lZ\[#k_\#`dgXZk#f]#_`^_\i#k_Xe#Xm\iX^\#ZXkXjkifg_\#ZcX`dj#Xk#k_\#e\k#c\m\c/#

JXeYbe`TaVX#Ul#ZXbZeTc[\VT_#eXZ\ba#

>#jlddXip#f]#^\e\iXc#`ejliXeZ\#le[\ini`k`e^#g\i]fidXeZ\#Yp#dXk\i`Xc#^\f^iXg_`ZXc#i\^`fe#[li`e^#k_\#

Zlii\ek#Xe[#gi`fi#p\Xi#`j#j_fne#Y\cfn/##Q_\#I`]\#le[\ini`k`e^#i\jlck-#n_`Z_#`j#\ek`i\cp#RH#Ylj`e\jj-#`j#efk#

`eZcl[\[#`e#k_\#kXYc\<#

#

C9#&#8VIPERH#

Q_\#Y\e`^e#n\Xk_\i#Xe[#]XmfliXYc\#c`XY`c`kp#g\i]fidXeZ\#[\jZi`Y\[#XYfm\#Zfeki`Ylk\[#kf#k_\#gfj`k`m\#

le[\ini`k`e^#g\i]fidXeZ\/##Q_\#Z_Xe^\#fe#k_\#L^[\e#[`jZflek#iXk\#_X[#X#d`e`dXc#`dgXZk#fe#k_\#3127#i\jlck/#

3EREHE###

@XeX[X#nXj#X]]\Zk\[#Yp#cXi^\#gifg\ikp#cfjj\j#]ifd#k_\#Cfik#JZJliiXp#n`c[]`i\#`e#>cY\ikX#Xe[#knf#j\m\i\#

n\Xk_\i#ZXkXjkifg_\#\m\ekj#[li`e^#3127/#####

1YWXVEPME#

>ljkiXc`X#nXj#X]]\Zk\[-#]fi#X#j\Zfe[#Zfej\Zlk`m\#p\Xi-#Yp#X#_`^_\i#k_Xe#Xm\iX^\#eldY\i#f]#ZXkXjkifg_\#

\m\ekj#n_`Z_#nXj#Xe#`jjl\#]fi#k_\#n_fc\#>ljkiXc`Xe#dXib\k/##Efn\m\i-#k_\#i\`ejliXeZ\#XiiXe^\d\ekj#`e#gcXZ\#

i\[lZ\[#k_\#`dgXZk#f]#k_\j\#Xk#k_\#e\k#c\m\c/#

# #

OaWXeje\g\aZ#cXeYbe`TaVX#Ul#AXbZeTc\VT_#

LXZ\ba

1/05 1/04 1/05 1/04 1/05 1/04

q(///# q(///# q(///# q(///# q(///# q(///#

K\k#BXie\[#Mi\d`ld 253-751 261-879 44-675 3;-487 28-98; 26-;42

K\k#@cX`dj#FeZlii\[ *54-;;7+ *7;-732+ *2;-149+ *23-;8;+ *8-459+ *7-519+

Lg\iXk`e^#Bog\ej\j *83-372+ *7;-1;3+ *28-;84+ *26-441+ *22-845+ *;-52;+

Fem\jkd\ek#Bog\ej\j *3-731+ *3-9;3+ *34+ *32+ *228+ *52+

OaWXeje\g\aZ#JXeYbe`TaVX 12+652 8+053 )2+36/* 0+/34 )0+208* 51

OE#'#CeX_TaW =TaTWT ;hfgeT_\T



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#06#bY#83#

#

#

;-2 JXeYbe`TaVX#Yeb`#\aiXfg`Xag#TVg\i\g\Xf##

CaiXfg`Xag#cXeYbe`TaVX#Ul#TffXg#V_Tff#

#

Fem\jkd\ek#i\kliej-#n_`Z_#]\cc#j_Xigcp#X]k\i#k_\#BR#i\]\i\e[ld#i\jlck-#i\Yfle[\[#jkife^cp#`e#k_\#j\Zfe[#_Xc]#

f]#3127/#

Q_`j#`em\jkd\ek#g\i]fidXeZ\#i\]c\Zkj#k_\#i`j\#`e#RH#jkfZb#dXib\kj-#`e#A\Z\dY\i-#kf#Xe#_`jkfi`Z#_`^_#Xe[#k_\#

gfj`k`m\#\]]\Zk#f]#k_\#cfn#gfle[#fe#k_\#mXcl\#f]#fli#fm\ij\Xj#`em\jkd\ekj#_\c[#Yfk_#[`i\Zkcp#Xe[#`e[`i\Zkcp#

k_ifl^_#Zfcc\Zk`m\#`em\jkd\ek#jZ_\d\j/##

Q_\#jdXcc#Xe[#d`[.ZXg#Y`Xj#`e#k_\#\hl`kp#gfik]fc`f#[Xdg\e\[#i\kliej#`e#3127/#Q_\#n\Xbe\jj#f]#k_\#gfle[#

]fccfn`e^#k_\#?i\o`k#mfk\#gifm`[\[#X#]XmfliXYc\#kX`cn`e[#]fi#k_\#cXi^\i.ZXg#`ek\ieXk`feXc#[fccXi.\Xie\ij#f]#k_\#

CQPB#211#n_\i\#kfkXc#i\kliej#f]#2;'#n\i\#XZ_`\m\[/#?p#ZfekiXjk-#k_\#dfi\#RH#[fd\jk`ZXccp#]fZlj\[#CQPB#361#

fecp#XZ_`\m\[#7'/#

CXcc`e^#Yfe[#p`\c[j#`e#3127#_X[#X#gfj`k`m\#\]]\Zk#fe#k_\#mXcl\j#f]#cfe^\i#[Xk\[#Yfe[j/###L]#k_\#kfkXc#i\klie#fe#

[\Yk#`ejkild\ekj-#w23/4d#i\cXk\[#kf#`e[\o#c`eb\[#^`ckj#Xe[#Yfe[j#YXZb`e^#I`]\#Ylj`e\jj#c`XY`c`k`\j-#Xj#j_fne#`e#

k_\#le[\ini`k`e^#g\i]fidXeZ\#kXYc\#`e#j\Zk`fe#>/3#XYfm\/##Q_\#fm\iXcc#`em\jkd\ek#i\klie#]ifd#k_\j\#Xjj\kj#

nXj#YifX[cp#\hlXc#Xe[#fggfj`k\#kf#k_\#dfm\d\ek#`e#I`]\#Ylj`e\jj#ZcX`dj#i\j\im\j#X]k\i#Xccfn`e^#]fi#ZcX`dj#

gXpd\ekj-#[l\#kf#k_\#Zcfj\#dXkZ_`e^#gfj`k`fe/#

5B? (LIOJ[M [`i\Zk#gifg\ikp#`em\jkd\ekj#flkg\i]fid\[#k_\#YifX[\i#Fem\jkd\ek#Mifg\ikp#AXkXYXeb#*FMA+#>cc#

Mifg\ik`\j#Fe[\o#fm\i#k_\#p\Xi/#Q_`j#nXj-#`e#gXik-#[l\#kf#`kj#^i\Xk\i#\ogfjli\#kf#k_\#`e[ljki`Xc#gifg\ikp#

M?AG?HN QBC=B IONJ?L@ILG?> NB? I@@C=? ;H> L?N;CF M?AG?HNMY 5B? JILN@IFCI[M FCGCN?> ?RJIMOL? NI NB? Q?;E 

@\ekiXc#Ife[fe#gifg\ikp#dXib\k#nXj#Xcjf#Y\e\]`Z`Xc/#Q_\#c\m\c#f]#`em\jkd\ek#`eZfd\#^\e\iXk\[#`e#k_\#p\Xi#

ifj\#`e#c`e\#n`k_#k_\#j`q\#f]#NB? (LIOJ[j#_fc[`e^#`e#k_`j#ZcXjj#f]#Xjj\kj/#

Q_\#[fnenXi[#dfm\d\ek#`e#p`\c[j#Xcjf#i\[lZ\[#k_\#[`jZflek#iXk\#Xggc`\[#`e#ZXcZlcXk`e^#k_\#gi\j\ek#mXcl\#f]#

Z\ikX`e#cfe^.kX`c#^\e\iXc#Ylj`e\jj#`ejliXeZ\#c`XY`c`k`\j#Xe[#c`]\#Ylj`e\jj#c`XY`c`k`\j#*j_fne#`e#k_\#kXYc\#XYfm\#Xj#

[`jZflek#iXk\+/#

# #

1/05# 1/04# =[TaZX 1/05# 1/04# =[TaZX 1/05# 1/04# =[TaZX

q(///# q(///# &# q(///# q(///# &# q(///# q(///# &#

>XUg 28-792 31-621 *25'+ 9-336 *24-963+ *26;'+ 36-;17 7-769 39;'

?dh\g\Xf 21-1;2 ;-217 22' 39-5;5 26-566 95' 49-696 35-672 68'

JebcXegl 7-498 5-;;3 39' *2-227+ 5-;46 *234'+ 6-382 ;-;38 *58'+

=Tf[ 798 2-167 *46'+ . . . 798 2-167 *46'+

>Xe\iTg\iXf . . . *792+ 3-381 *241'+ *792+ 3-381 *241'+

?kV[TaZX 3-;;6 *2-541+ *41;'+ . . . 3-;;6 *2-541+ *41;'+

>\fVbhag#eTgX . . . *29-723+ 5-353 *64;'+ *29-723+ 5-353 *64;'+

Ig[Xe 6;8 2-523 *69'+ . . . 6;8 2-523 *69'+

NbgT_#\aiXfg`Xagf 27+327 24+535 7& 05+20/ 02+/4/ 14& 43+637 37+585 01&

CaiXfg`Xag#\aVb`X @T\e#iT_hX#ZT\af.)_bffXf* NbgT_#eXghea



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#07#bY#83#

#

#

AT\af#TaW#_bffXf#eXVbZa\fXW#W\eXVg_l#\a#Xdh\gl#

Ali`e^#k_\#p\Xi#k_\#Diflg#[\j`^eXk\[#Z\ikX`e#[\i`mXk`m\j#Xj#X#_\[^\#f]#`kj#e\k#`em\jkd\ekj#`e#]fi\`^e#

jlYj`[`Xi`\j#Xe[#YiXeZ_\j/#Q_\j\#^\e\iXk\[#X#^X`e#f]#w1/2d#`e#k_\#Zlii\ek#p\Xi#*3126<#we`c+#n_`Z_#nXj#

i\Zf^e`j\[#[`i\Zkcp#`e#\hl`kp/#

CaiXfg`Xagf#\a#fXVhe\g\fTg\ba#

Q_\#Diflg#_Xj#ef#dXk\i`Xc#_fc[`e^j#`e#j\Zli`k`jXk`fej/#

;-3 JXeYbe`TaVX#Yeb`#bg[Xe#TVg\i\g\Xf#

Lk_\i#dXk\i`Xc#`eZfd\#Xe[#\og\ej\j#Xi\#j_fne#Y\cfn<#

#

Q_\#i\klie#]ifd#efe.`ejliXeZ\#fg\iXk`fej-#n_`Z_#`eZcl[\j#gif]`kj#]ifd#`ejliXeZ\#Yifb`e^#Xe[#`em\jkd\ek#

dXeX^\d\ek#Ylj`e\jj\j-#i\[lZ\[#`e#3127#[l\#kf#Xe#`dgX`id\ek#f]#^ff[n`cc#`e#k_\#p\Xi/#

@figfiXk\#Zfjkj#Xi\#Zfjkj#`eZlii\[#`e#dXeX^`e^#k_\#Diflg#Xe[#`kj#jlYj`[`Xi`\j#Xe[#Z\ikX`e#Diflg.n`[\#

jkiXk\^`Z#`em\jkd\ekj/##Q_\p#`eZi\Xj\[#`e#k_\#p\Xi#[l\#kf#X[[`k`feXc#jkiXk\^`Z#`em\jkd\ek#`e#k_\#Ylj`e\jj/#

>ZklXi`Xc#cfjj\j#fe#i\k`i\d\ek#gcXej#i\cXk\j#kf#k_\#`dgXZk#f]#Z_Xe^\j#`e#]`eXeZ`Xc#Xjjldgk`fej#lj\[#`e#k_\#

Fek\ieXk`feXc#>ZZflek`e^#PkXe[Xi[#*F>P+#2;#mXclXk`fe/##Q_\#_`^_\i#cfjj\j#i\gfik\[#`e#3127#n\i\#dX`ecp#[l\#kf#

k_\#]Xcc#`e#[`jZflek#iXk\#n_`Z_#]fccfn\[#k_\#?i\o`k#mfk\/#

5B? Q?;E?H?> JIOH> @IFFIQCHA NB? #L?RCN PIN? L?MOFN?> CH A;CHM CH NB? P;FO? I@ NB? (LIOJ[M CHP?MNG?HNM CH CNM 

@XeX[`Xe#Xe[#>ljkiXc`Xe#Ylj`e\jj\j-#`e#ZfdgXi`jfe#kf#X#]Xcc#`e#k_\#gi`fi#p\Xi#n_\i\#k_\#gfle[#jki\e^k_\e\[#

`e#i\cXk`fe#kf#k_\#@XeX[`Xe#Xe[#>ljkiXc`Xe#[fccXij/#

;-4 ;al#bg[Xe#\aYbe`Tg\ba##

Q_\i\#`j#ef#fk_\i#dXk\i`Xc#`e]fidXk`fe#kf#[`jZcfj\#i\^Xi[`e^#k_\#Diflg#Xe[#`kj#g\i]fidXeZ\#[li`e^#k_\#

i\gfik`e^#g\i`f[/#

#

# #

1/05# 1/04# =[TaZX

q(///# q(///# &#

O\klie#]ifd#efe.`ejliXeZ\#fg\iXk`fej 2-419 5-834 *83'+

@figfiXk\#Zfjkj *21-245+ *8-452+ 49'

>ZklXi`Xc#cfjj\j#fe#i\k`i\d\ek#gcXej *3;-263+ *5-118+ 739'

DX`ej0*cfjj\j+#fe#Zlii\eZp#kiXejcXk`fe#[`]]\i\eZ\j 26-438 *7-572+ *448'+

Ig[Xe#TVg\i\g\Xf



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#08#bY#83#

#

#

<- MlfgX`#bY#ZbiXeaTaVX#

<-0 AXaXeT_#\aYbe`Tg\ba#ba#g[X#flfgX`#bY#ZbiXeaTaVX##

AbiXea\aZ#<bWl#[#Lb_Xf#TaW#fXZeXZTg\ba#bY#eXfcbaf\U\_\g\Xf#

Q_\#Dfm\ie`e^#?f[p#f]#k_\#@fdgXep#`j#k_\#?fXi[#f]#A`i\Zkfij#*k_\#?fXi[+/#Q_\##I;L>[M LIF? CM NI JLIPC>? 

\eki\gi\e\li`Xc#c\X[\ij_`g#f]#k_\#Diflg#n`k_`e#X#]iXd\nfib#f]#gil[\ek#Xe[#\]]\Zk`m\#Zfekifcj#n_`Z_#\eXYc\j#

k_\#i`jb#n_`Z_#k_\#Diflg#]XZ\j#kf#Y\#Xjj\jj\[#Xe[#dXeX^\[/#

Q_\#?fXi[#`j#i\jgfej`Yc\#]fi<#Zlckli\#Xe[#mXcl\j-#jkiXk\^p#Xe[#[`i\Zk`fe-#c\X[\ij_`g#Xe[#fi^Xe`jXk`fe-#

^fm\ieXeZ\-#i`jb#dXeX^\d\ek#Xe[#Zfekifcj-#]`eXeZ`Xc#\og\ZkXk`fej#Xe[#g\i]fidXeZ\#Xe[#Zfddle`ZXk`fe/#

" @ILG;F M=B?>OF? I@ G;NN?LM L?M?LP?> @IL NB? #I;L>[M >?=CMCIH CM CH JF;=? ;H> CH=FO>?M MNL;N?AS ;H> 

dXeX^\d\ek-#jkilZkli\#Xe[#ZXg`kXc-#]`eXeZ`Xc#i\gfik`e^#Xe[#Zfekifcj-#`ek\ieXc#Zfekifcj-#ZfekiXZkj-#

Zfddle`ZXk`fe-#YfXi[#d\dY\ij_`g#Xe[#fk_\i#Xggf`ekd\ekj-#i\dle\iXk`fe-#ZfigfiXk\#^fm\ieXeZ\#Xe[#

gfc`Z`\j/#

3LEMVQER#

5B? $B;CLG;H[M L?MJIHMC<CFCNC?M CH=FO>? NB? ;=NCP? F?;>?Lj_`g#f]#k_\#?fXi[-#\ejli`e^#`kj#\]]\Zk`m\e\jj#`e#Xcc#

Xjg\Zkj#f]#`kj#ifc\-#dX`ekX`e`e^#Xe#Xggifgi`Xk\#YXcXeZ\#fe#k_\#?fXi[#Xj#i\^Xi[j#k_\#eldY\ij#f]#Bo\Zlk`m\#Xe[#

Kfe.Bo\Zlk`m\#A`i\Zkfij#*KBAj+#Xe[#k_\`i#jb`ccj-#befnc\[^\-#\og\i`\eZ\#Xe[#[`m\ij`kp/#

7VSYT#3LMIJ#5\IGYXMZI#>JJMGIV#'35>(#

Q_\#Diflg#@BL#`j#i\jgfej`Yc\#]fi#\ejli`e^#[\c`m\ip#f]#k_\#jkiXk\^p#[\k\id`e\[#Yp#k_\#?fXi[/#Q_\#Diflg#@BL#

dXp#[\c\^Xk\#Xep#f]#k_\#c`d`kj#fi#Xlk_fi`k`\j-#Ylk#efk#i\jgfej`Y`c`kp-#kf#Xep#fk_\i#\o\Zlk`m\#[`i\Zkfi-#]leZk`fe#

_fc[\i#fi#@fdd`kk\\/#

=SR*5\IGYXMZI#4MVIGXSVW#

Q_\#KBAj#_Xm\#X#i\jgfej`Y`c`kp#kf#lg_fc[#_`^_#jkXe[Xi[j#f]#`ek\^i`kp#Xe[#gifY`kp-#`eZcl[`e^#XZk`e^#Xj#Yfk_#

`ek\ieXc#Xe[#\ok\ieXc#XdYXjjX[fij#f]#k_\#@fdgXep/#>j#gXik#f]#k_\`i#ifc\-#k_\#KBAj#j_flc[#ZfejkilZk`m\cp#

Z_Xcc\e^\#Xe[#_\cg#[\m\cfg#gifgfjXcj#fe#jkiXk\^p/##

AIRMSV#8RHITIRHIRX#4MVIGXSV#'A84(# #

Fe#X[[`k`fe#kf#k_\`i#fk_\i#[lk`\j#Xj#X#Kfe.Bo\Zlk`m\#A`i\Zkfi-#k_\#PFA#`j#i\jgfej`Yc\#]fi#c\X[`e^#k_\#\mXclXk`fe#

f]#k_\#@_X`idXe-#d\\k`e^#n`k_#k_\#efe.\o\Zlk`m\j#Xk#c\Xjk#feZ\#X#p\Xi#n`k_flk#k_\#@_X`idXe#gi\j\ek##Xe[#

Y\`e^#XmX`cXYc\#kf#j_Xi\_fc[\ij#`]#k_\p#_Xm\#ZfeZ\iej#XYflk#k_\#ilee`e^#f]#k_\#Diflg#n_`Z_#_Xm\#efk#Y\\e#

i\jfcm\[/#

# #



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#1/#bY#83#

#

#

>X_XZTg\ba#gb#Vb``\ggXXf#

5B? (LIOJ[M (IP?LH;H=? G;J M?NM ION NB? (LIOJ[M >?F?A;NCIH I@ i\jgfej`Y`c`k`\j#Xe[#i\gfik`e^#c`e\j#Xj#Xk#42#

A\Z\dY\i#3127<#

#

*H .;L=B omntV NB? (LIOJ[M $B;CLG;HV &>Q;L> $L?;MSV L?MCAH?> @LIG NB? #I;L> ;H> +IBH )SF;H>MV NB? 

(LIOJ[M %?JONS $B;CLG;HV Q;M ;JJICHN?> ;M $B;CLG;H#Xe[#`j#ef#cfe^\i#k_\#PFA/##Fe#X[[`k`fe-#k_\#d\dY\ij#f]#

jfd\#f]#k_\#Zfdd`kk\\j#Z_Xe^\[#Xj#flkc`e\[#Y\cfn/#

4IPIKEXMSR#XS#GSQQMXXIIW#

Q_\#?fXi[#_Xj#\jkXYc`j_\[#]`m\#Zfdd`kk\\j#n_`Z_#jlggfik#k_\#[`jZ_Xi^\#f]#`kj#[lk`\j/#BXZ_#@fdd`kk\\#_Xj#

X^i\\[#Q\idj#f]#O\]\i\eZ\#n_`Z_#j\kj#flk#i\hl`i\d\ekj#]fi#d\dY\ij_`g-#d\\k`e^#X[d`e`jkiXk`fe-#

@fdd`kk\\#i\jgfej`Y`c`k`\j#Xe[#i\gfik`e^/#>#_`^_.F?P?F IP?LPC?Q I@ ?;=B $IGGCNN??[M >?F?A;N?> 

i\jgfej`Y`c`k`\j#`j#jlddXi`j\[#Y\cfn<#

7VSYT#1YHMX#3SQQMXXII#'713(#

@fdgi`j`e^#]fli#`e[\g\e[\ek#KBAj-#`kj#i\jgfej`Y`c`k`\j#`eZcl[\<##

' IP?LM??CHA I@ NB? (LIOJ[M @CH;H=C;F L?JILNCHA JLI=?MM?MW #

' IP?LM??CHA NB? (LIOJ[M LCME G;H;A?G?HN MSMN?GM ;H> CHN?LH;F =IHNLIFMW #

' L?PC?QCHA NB? (LIOJ[M QBCMNF?<FIQCHA ;LL;HA?G?HNMW #



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#10#bY#83#

#

#

' fm\ij\\`e^#k_\#`ek\ieXc#Xl[`k#]leZk`fe=##

' G;H;ACHA NB? L?F;NCIHMBCJ QCNB NB? ?RN?LH;F ;O>CNILV CH=FO>CHA CH L?F;NCIH NI NB? ;O>CNIL[M ;JJICHNG?HNV 

i\Xggf`ekd\ek#Xe[#i\j`^eXk`fe-#k\idj#Xe[#i\dle\iXk`fe-#`e[\g\e[\eZ\#Xe[#\og\ik`j\-#efe.Xl[`k#

j\im`Z\j#Xe[#k_\#Xl[`k#ZpZc\=#Xe[##

' i\gfik`e^#kf#k_\#?fXi[#fe#_fn#`k#_Xj#[`jZ_Xi^\[#`kj#i\jgfej`Y`c`k`\j/#

7VSYT#6MRERGI#ERH#8RZIWXQIRX#3SQQMXXII#

@fdgi`j`e^#k_i\\#`e[\g\e[\ek#KBAj#Xe[#Xe#Bo\Zlk`m\#A`i\Zkfi-#`kj#dX`e#gligfj\#`j#kf#\ejli\#k_Xk#k_\#

G;H;A?G?HN I@ NB? (LIOJ[M @CHXeZ`Xc#Xjj\kj-#`eZcl[`e^#`kj#`em\jkd\ek#gfik]fc`f-#`j#gifg\icp#^fm\ie\[-#

Zfekifcc\[#Xe[#g\i]fid`e^#Xj#\og\Zk\[/##Q_\#@fdd`kk\\#i\m`\nj#Xe[#X[m`j\j#fe#Xep#dXafi#]`eXeZ`Xc#[\Z`j`fej#

fe#Y\_Xc]#f]#k_\#?fXi[#Xe[#i\gfikj#kf#k_\#?fXi[#fe#_fn#`k#_Xj#[`jZ_Xi^\[#`kj#i\jgfej`Y`c`k`\j/#

7VSYT#@MWO#3SQQMXXII#'7@3(#

@fdgi`j`e^#k_i\\#`e[\g\e[\ek#KBAj#Xe[#Xe#Bo\Zlk`m\#A`i\Zkfi#*Xj#Xk#42#A\Z\dY\i#3127+#Xe[#k_\#@_X`idXe-#

knf#`e[\g\e[\ek#KBAj#Xe[#Xe#Bo\Zlk`m\#A`i\Zkfi#*Xj#Xk#k_\#[Xk\#f]#k_\#i\gfik+-#`kj#i\jgfej`Y`c`k`\j#`eZcl[\<#

' IP?LM??CHA NB? (LIOJ[M 3CME .;H;A?G?HN 'L;G?QILE CH=FO>CHA LCME ;JJ?NCN? ;H> NIF?L;H=?W#

' IP?LM??CHA NB? (LIOJ[M LCME ;H> =IGJFC;H=? @OH=NCIHMW #

' i\m`\n`e^#gil[\ek`Xc#i`jb#*`eZcl[`e^#fm\ij\\`e^#k_\#ZXg`kXc#df[\c+#Xe[#Zfe[lZk#i`jb=#Xe[##

' i\gfik`e^#kf#k_\#?fXi[#fe#_fn#`k#_Xj#[`jZ_Xi^\[#`kj#i\jgfej`Y`c`k`\j/####

7VSYT#@IQYRIVEXMSR#3SQQMXXII#

@fdgi`j`e^#k_i\\#`e[\g\e[\ek#KBAj-#k_\#@fdd`kk\\#`j#i\jgfej`Yc\#]fi#i\Zfdd\e[`e^#kf#k_\#?fXi[#k_\#

O\dle\iXk`fe#Mfc`Zp#]fi#\o\Zlk`m\#[`i\Zkfij#Xe[#]fi#j\kk`e^#k_\#i\dle\iXk`fe#gXZbX^\j#]fi#\XZ_#\o\Zlk`m\#

[`i\Zkfi-#d\dY\ij#f]#k_\#Diflg#JXeX^\d\ek#?fXi[-#O\dle\iXk`fe#@f[\#jkX]]#Xe[#_\X[j#f]#jkiXk\^`Z#

Ylj`e\jj#le`kj/##Q_\#@fdd`kk\\#Xcjf#_Xj#fm\iXiZ_`e^#i\jgfej`Y`c`kp#]fi#k_\#Diflg.n`[\#O\dle\iXk`fe#Mfc`Zp/#

7VSYT#=SQMREXMSR#3SQQMXXII#

@fdgi`j`e^#k_\#@_X`idXe#Xe[#k_i\\#`e[\g\e[\ek#KBAj#*Xj#Xk#42#A\Z\dY\i#3127+/#Fkj#ifc\#`j#kf#\ejli\#k_Xk#

k_\i\#`j#Xe#Xggifgi`Xk\#YXcXeZ\#f]#jb`ccj-#befnc\[^\#Xe[#\og\i`\eZ\#fe#k_\#?fXi[-#`kj#Zfdd`kk\\j#Xe[#n`k_`e#

NB? (LIOJ[M MO<MC>C;LS =IGJ;HC?MY#Cfccfn`e^#k_\#i\j`^eXk`fe#f]#B[nXi[#@i\Xjp#Xj#@_X`idXe#Xe[#X#i\Z\ek#

?fXi[#BmXclXk`fe-#]lik_\i#Z_Xe^\j#n`cc#Y\#dX[\#kf#k_`j#@fdd`kk\\#[li`e^#3128#kf#\eXYc\#k_\#?fXi[#kf#]fZlj#

fe#jlZZ\jj`fe#gcXee`e^#Xe[-#`e#gXik`ZlcXi-#k_\#i\Zil`kd\ek#f]#X#e\n#@_X`idXe#Xe[#X#P\e`fi#Fe[\g\e[\ek#

A`i\Zkfi/#

# #
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#

JTZX#11#bY#83#

#

#

Lb_Xf#TaW#eXfcbaf\U\_\g\Xf#bY#^Xl#YhaVg\baf#

Q_\#Dfm\ieXeZ\#CiXd\nfib#[fZld\ekj#k_\#dX`e#ifc\j#Xe[#i\jgfej`Y`c`k`\j#f]#b\p#]leZk`fej#Xj#j\k#flk#Y\cfn<#

7VSYT#3SQTPMERGI#

Diflg#@fdgc`XeZ\#gifm`[\j#XjjliXeZ\#kf#k_\#?fXi[#k_Xk#k_\#Diflg#Xe[#`kj#jlYj`[`Xi`\j#i\dX`e#Zfdgc`Xek#

n`k_#`kj#fYc`^Xk`fej#le[\i#k_\#i\^lcXkfip#jpjk\d#Xe[#]fi#Zflek\i`e^#k_\#i`jb#k_Xk#k_\#Diflg#d`^_k#Y\#lj\[#kf#

]lik_\i#]`eXeZ`Xc#Zi`d\/#Fk#\ejli\j#k_Xk#Xggifgi`Xk\#d\Z_Xe`jdj#\o`jk#kf#`[\ek`]p-#Xjj\jj#Xe[#XZk#lgfe#e\n#

Xe[#\d\i^`e^#i\^lcXkfip#fYc`^Xk`fej#Xe[#Zfdgc`XeZ\#i`jbj#k_Xk#dXp#`dgXZk#fe#k_\#Diflg/##

7VSYT#8RXIVREP#1YHMX#'781(#

DF>#[\i`m\j#`kj#Xlk_fi`kp#]ifd#k_\#D>@#Xe[#gifm`[\j#fYa\Zk`m\#XjjliXeZ\#kf#k_\#?fXi[#k_Xk#k_\#^fm\ieXeZ\#

gifZ\jj\j-#dXeX^\d\ek#f]#i`jb#Xe[#jpjk\dj#f]#`ek\ieXc#Zfekifc#Xi\#X[\hlXk\#Xe[#\]]\Zk`m\#kf#d`k`^Xk\#k_\#

dfjk#j`^e`]`ZXek#i`jbj#kf#k_\#Diflg/#Q_\#A`i\Zkfi#f]#Diflg#Fek\ieXc#>l[`k#`j#XZZflekXYc\#kf#k_\#@_X`idXe#f]#

k_\#D>@/##

7VSYT#@MWO##

Diflg#O`jb#[\i`m\j#`kj#Xlk_fi`kp#]ifd#k_\#@BL#Xe[#gifm`[\j#Diflg#c\m\c#fm\ij`^_k#f]#k_\#gil[\ek#

dXeX^\d\ek#f]#i`jb#`eZcl[`e^#Ylk#efk#c`d`k\[#kf#Zfe[lZk#i`jb-#`e#i\cXk`fe#kf#\XZ_#\ek`kp#n`k_`e#k_\#Diflg#Xe[-#

fe#Xe#X^^i\^Xk\[#YXj`j-#f]#i`jb#XZifjj#k_\#Diflg/##Q_\#Diflg#@_`\]#O`jb#L]]`Z\i#*@OL+#`j#XZZflekXYc\#kf#k_\#

@BL/#

1GXYEVMEP##

>ZklXi`Xc#`j#XZZflekXYc\#]fi#Xcc#Xjg\Zkj#f]#ZXg`kXc#df[\cc`e^-#gi`Z`e^#Xe[#i\j\im`e^#XZifjj#k_\#Diflg#Xe[#k_\#

`e[\g\e[\ek#>ZklXi`Xc#CleZk`fe#`j#i\jgfej`Yc\#]fi#gifm`[`e^#fg`e`fej#fe#k_\#\]]\Zk`m\e\jj#f]#k\Z_e`ZXc#

gifm`j`fe#ZXcZlcXk`fej-#le[\ini`k`e^#Xe[#gi`Z`e^-#Xe[#i\`ejliXeZ\#gliZ_Xj\/#>ZklXi`Xc#i\gfikj#kf#k_\#Diflg#

@_`\]#C`eXeZ`Xc#L]]`Z\i#*@CL+#n_f#`j#XZZflekXYc\#kf#k_\#@BL/#

GTgXe\T_#V[TaZXf#\a#g[X#flfgX`#bY#ZbiXeaTaVX#

Q_\i\#n\i\#ef#dXk\i`Xc#Z_Xe^\j#kf#k_\#jpjk\d#f]#^fm\ieXeZ\#[li`e^#k_\#p\Xi/##>j#efk\[#\Xic`\i#`e#k_`j#

j\Zk`fe-#`e#JXiZ_#3128#k_\#Diflg[M $B;CLG;HV &>Q;L> $L?;MSV L?MCAH?>#]ifd#k_\#?fXi[#Xe[#Gf_e#EpcXe[j-#

k_\#Diflg[M %?JONS $B;CLG;HV Q;M ;JJICHN?> ;M $B;CLG;HY###Fe#>gi`c#3128-#>e[i\n#JZFekpi\#nXj#Xggf`ek\[#

Xj#X#KBA#f]#k_\#Diflg#Xe[#@_X`i#f]#k_\#D>@#*X#ifc\#gi\m`fljcp#_\c[#Yp#Ji#EpcXe[j+/#

;ffXff`Xag#bY#g[X#TWXdhTVl#bY#g[X#flfgX`#bY#ZbiXeaTaVX#

Q_\#?fXi[-#k_ifl^_#k_\#DO@-#XeelXccp#i\m`\nj#k_\#X[\hlXZp#f]#k_\#jpjk\d#f]#^fm\ieXeZ\#fe#X#_fc`jk`Z#YXj`j#

Xe[#_Xj#ZfeZcl[\[#k_Xk#`k#`j#Xggifgi`Xk\#Xe[#\]]\Zk`m\#YXj\[#fe#k_\#eXkli\-#jZXc\#Xe[#Zfdgc\o`kp#f]#k_\#i`jbj#

`e_\i\ek#`e#k_\#Ylj`e\jj/###

Fe#i\m`\n`e^#k_\#\]]\Zk`m\e\jj-#k_\#]fccfn`e^#nXj#Zfej`[\i\[<#

' flkZfd\j#]ifd#k_\#@fekifc#O`jb#Xe[#P\c].>jj\jjd\ek#gifZ\jj#*@OP>+=#

' flkZfd\j#]ifd#k_\#Lne#O`jb#Xe[#Pfcm\eZp#>jj\jjd\ek#*LOP>+#gifZ\jj=#
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#

JTZX#12#bY#83#

#

#

' ]`e[`e^j#]ifd#i\c\mXek#`ek\ieXc#Xl[`kj=#

' i\gfikj#]ifd#dXeX^\d\ek=#

' Xkk\jkXk`fej#]ifd#PkiXk\^`Z#?lj`e\jj#Re`kj#*P?Rj+#k_Xk#k_\p#Xi\#dXk\i`Xccp#Zfdgc`Xek#n`k_#k_\#

Dfm\ieXeZ\#CiXd\nfib=#Xe[###

' Z_Xe^\j#`e#i\^lcXk`fe#Xe[#c\^`jcXk`fe/#

Q_\#Dfm\ieXeZ\#CiXd\nfib#`j#]fidXccp#i\m`\n\[#Xe[#Xggifm\[#Yp#k_\#?fXi[#k_ifl^_#k_\#DO@#\m\ip#knf#

p\Xij-#Xe[#nXj#cXjk#Xggifm\[#`e#>l^ljk#3127/##

*H ;>>CNCIHV NB? J?L@ILG;H=? I@ NB? #I;L> ;H> CNM $IGGCNN?? CM L?AOF;LFS L?PC?Q?> ;H> CN CM NB? #I;L>[M JIFC=S 

]fi#`kj#\mXclXk`fej#kf#Y\#\ok\ieXccp#]XZ`c`kXk\[#\m\ip#knf#p\Xij/#>k#k_\#\e[#f]#3127-#k_\#Diflg#Kfd`eXk`fej#

@fdd`kk\\#c\[#Xe#\ok\ieXc#\mXclXk`fe#f]#k_\#?fXi[#Xe[#@fdd`kk\\j-#Xjj`jk\[#Yp#k_\#@fdgXep#P\Zi\kXi`Xk/#>e#

\ok\ieXc#YfXi[#\mXclXk`fe#gifm`[\i#Zfe[lZk\[#k_`j#\mXclXk`fe#Xe[#Xcc#?fXi[#Xe[#@fdd`kk\\#d\dY\ij#n\i\#

i\hl`i\[#kf#Zfdgc\k\#X#Y\jgfb\#Xjj\jjd\ek/#Q_\#flkZfd\#f]#k_\#\mXclXk`fe#nXj#Zfej`[\i\[#Yp#k_\#?fXi[#`e#

N3#3128/##

Q_\#Diflg#Y\c`\m\j#k_\#j`q\#Xe[#Zfdgfj`k`fe#f]#k_\#?fXi[#^`m\j#`k#jl]]`Z`\ek#`e[\g\e[\eZ\-#YXcXeZ\#Xe[#

n`[\i#\og\i`\eZ\#kf#Zfej`[\i#k_\#`jjl\j#f]#jkiXk\^p-#g\i]fidXeZ\-#i\jfliZ\j#Xe[#jkXe[Xi[j#f]#Zfe[lZk/#Q_\#

jkife^#i\gi\j\ekXk`fe#f]#KBAj#fe#k_\#?fXi[#[\dfejkiXk\j#`kj#`e[\g\e[\eZ\/#

LX`haXeTg\ba#cb_\Vl#

Q_\#i\dle\iXk`fe#gfc`Zp#_Xj#Y\\e#j\k#Xe[#dXeX^\[#Xk#X#Diflg#c\m\c/#Q_\#gfc`Zp#`j#Xc`^e\[#kf#[\c`m\ip#f]#k_\#

(LIOJ[M MNL;N?AC= I<D?=NCP?M ;H> ?MN;<FCMB?M ; M?N I@ JLCH=CJF?M QBC=B OH>?LJCH NB? (LIOJ[M L?Q;L> MNLO=NOL?M 

]fi#Xcc#Diflg#\dgcfp\\j#Xj#]fccfnj<#

' O\nXi[#jkilZkli\j#n`cc#gifdfk\#k_\#[\c`m\ip#f]#cfe^.k\id#jljkX`eXYc\#i\kliej#Xe[#jlggfik#k_\#Diflg[M 

le[\icp`e^#jkiXk\^`Z#^fXcj#Xe[#i`jb#Xgg\k`k\#Xe[#dXp#Zfdgi`j\#Yfk_#]`eXeZ`Xc#Xe[#efe.]`eXeZ`Xc#kXi^\kj/##

' O\nXi[#n`cc#Y\#g\i]fidXeZ\.i\cXk\[-#i\]c\Zk`e^#`e[`m`[lXc#Xe[#Ylj`e\jj#g\i]fidXeZ\-#`eZcl[`e^#Yfk_#

n_Xk#`j#[\c`m\i\[#Xe[#k_\#nXp#`e#n_`Z_#i\jlckj#Xi\#XZ_`\m\[/#Efn\m\i-#k_\#Diflg#n`cc#X[fgk#X#gil[\ek#

;H> =IHMC>?L?> ;JJLI;=B QB?H >?N?LGCHCHA QB;N JILNCIH I@ ;H ?GJFIS??[M J;=E;A? MBIOF> <? 

g\i]fidXeZ\.c`eb\[#fi#mXi`XYc\/##

' O\dle\iXk`fe#gXZbX^\j#n`cc#Y\#j\k#Yp#i\]\i\eZ\#kf#c\m\cj#]fi#ZfdgXiXYc\#ifc\j#`e#ZfdgXiXYc\#

fi^Xe`jXk`fej/#Efn\m\i-#Y\eZ_dXib#[XkX#n`cc#Y\#fecp#fe\#f]#X#eldY\i#f]#]XZkfij#k_Xk#n`cc#[\k\id`e\#

i\dle\iXk`fe#gXZbX^\j/##

' O\nXi[#jkilZkli\j#n`cc#[\c`m\i#Xe#Xggifgi`Xk\#YXcXeZ\#f]#]`o\[#kf#mXi`XYc\#gXp#`e#fi[\i#kf#]fjk\i#X#

g\i]fidXeZ\#Zlckli\-#n`NB NB? JLIJILNCIH I@ Z;N LCME[ J;S NSJC=;FFS CH=L?;MCHA QCNB M?HCILCNSY  )IQ?P?LV 

_`^_#c\m\cj#f]#c\m\iX^\#Xi\#efk#Xggifgi`Xk\#]fi#k_\#Diflg/#

' O\nXi[#jkilZkli\j#n`cc#XZ_`\m\#X#YXcXeZ\#Y\kn\\e#j_fik#Xe[#cfe^.k\id#`eZ\ek`m\j-#jlggfik`e^#k_\#fm\iXcc#

X`d#f]#k_\#(LIOJ[M 3?GOH?L;NCIH 1IFC=S I@ JLIGINCHA NB? FIHA.k\id#jlZZ\jj#f]#k_\#Diflg/##Q_\#YXcXeZ\#

Y\kn\\e#j_fik#Xe[#cfe^.k\id#`eZ\ek`m\#gXp#`j#cXi^\cp#[i`m\e#Yp#ifc\#Xe[#j\e`fi`kp-#n`k_#^\e\iXccp#X#

^i\Xk\i#ifc\#gcXp\[#Yp#cfe^.k\id#`eZ\ek`m\j#]fi#dfi\#j\e`fi#\dgcfp\\j/#

' Q_\#Diflg#`j#Zfdd`kk\[#kf#\ejli`e^#Xcc#\dgcfp\\j-#Yfk_#d\e#Xe[#nfd\e-#_Xm\#X#]X`i#Xe[#\hlXc#gXp#

fggfikle`kp/###
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#

#

Q_\#Diflg#n`cc#jki`m\#kf#X[_\i\#kf#k_\#_`^_\jk#jkXe[Xi[j#f]#i\dle\iXk`fe.i\cXk\[#i\^lcXkfip#Zfdgc`XeZ\#Xe[#

Y\jk#giXZk`Z\#^l`[\c`e\j-#n_`c\#\HMOLCHA NB;N NB? (LIOJ[M L?GOH?L;NCIH JIFC=C?M ;L? ;JJLIJLC;N?FS N;CFIL?> NI 

`kj#Z`iZldjkXeZ\j-#Z_Xcc\e^\j#Xe[#jkiXk\^`Z#^fXcj/#

KBAj)#]\\j-#`eZcl[`e^#k_\#@fdd`kk\\#@_X`idXe)j#]\\j-#Xi\#Xggifm\[#Yp#k_\#?fXi[/#KBAj#kXb\#ef#gXik#`e#k_\#

[`jZljj`fe#i\cXk`e^#kf#NB?CL @??MY  5B? $B;CLG;H[M @??M ;L? =IHMC>?L?> ;H> ;JJLIP?> <S NB? #I;L> CH NB? 

XYj\eZ\#f]#k_\#@_X`idXe/#

?ag\g_X`Xag#gb#f[TeX#bcg\baf+#f[TeXf#be#iTe\TU_X#Vb`cbaXagf#bY#eX`haXeTg\ba#

Q_\#\c\d\ekj#f]#mXi`XYc\#i\dle\iXk`fe#Xi\#[\c`m\i\[#`e#k_\#]fccfn`e^#nXpj<#

3EWL#1RRYEP#2SRYW#

>#gifgfik`fe#f]#mXi`XYc\#i\dle\iXk`fe#`j#[\c`m\i\[#`e#k_\#]fid#f]#X#ZXj_#XeelXc#Yfelj#n_`Z_#`j#gX`[#kf#

gXik`Z`gXekj#]fccfn`e^#k_\#\e[#f]#k_\#]`eXeZ`Xc#p\Xi/#>eelXc#Yfelj\j#Xi\#jlYa\Zk#kf#X#iXe^\#f]#Z_Xcc\e^`e^#

]`eXeZ`Xc#Xe[#efe.]`eXeZ`Xc#g\i]fidXeZ\#Zfe[`k`fej#c`eb\[#kf#b\p#jkiXk\^`Z#gi`fi`k`\j/##>nXi[j#]fi#j\e`fi#

dXeX^\d\ek#ifc\j#Xe[#\dgcfp\\j#n`k_`e#k_\#`em\jkd\ek#dXeX^\d\ek#]leZk`fe#Xi\#jlYa\Zk#kf#[\]\iiXc-#

gifm`[`e^#Xc`^ed\ek#n`k_#j_Xi\_fc[\i#`ek\i\jkj#Xe[#gifdfk`e^#i\k\ek`fe/##

3EWL#;SRK#BIVQ#8RGIRXMZI#?PERW#';B8?(#

Cfi#jfd\#j\e`fi#dXeX^\d\ek#ifc\j#X#gifgfik`fe#f]#mXi`XYc\#i\dle\iXk`fe#`j#[\c`m\i\[#`e#k_\#]fid#f]#Xe#IQFM/#

IQFMj#Xi\#[\j`^e\[#kf#`eZ\ek`m`j\#k_\#XZ_`\m\d\ek#f]#kB? (LIOJ[M FIHA.k\id#fYa\Zk`m\j/##@Xj_#XnXi[j#le[\i#

k_\#i\c\mXek#IQFM#m\jk#[\g\e[\ek#fe#k_\#(3$[M#;MM?MMG?HN I@ J?L@ILG;H=? ;A;CHMN NB? M=B?G?[M 

g\i]fidXeZ\#Zfe[`k`fej#fm\i#k_\#i\c\mXek#k_i\\.p\Xi#g\i]fidXeZ\#g\i`f[/##

Mhcc_X`XagTel#cXaf\ba#be#XTe_l#eXg\eX`Xag#fV[X`Xf#Ybe#g[X#`X`UXef#bY#g[X#UbTeW#TaW#bg[Xe#^Xl#YhaVg\ba#

[b_WXef#

RH.YXj\[#\o\Zlk`m\#[`i\Zkfij#Xe[#b\p#]leZk`fe#_fc[\ij#\dgcfp\[#`e#k_\#RH#X]k\i#>gi`c#3117#Xi\#\c`^`Yc\#kf#

gXik`Z`gXk\#`e#k_\#Diflg#M\ijfeXc#M\ej`fe#*DMM+#gcXe/#@feki`Ylk`fej#Xi\#dX[\#Yp#k_\#\dgcfp\\#Xe[#

\dgcfp\i/#>ep#Zfeki`Ylk`fej#kf#k_\#RH#A\]`e\[#@feki`Ylk`fe#PZ_\d\#k_Xk#Xi\#XYfm\#k_\#XeelXc#fi#c`]\k`d\#

\Xie`e^j#c`d`k#Xi\#gX`[#`e#ZXj_-#e\k#f]#KXk`feXc#FejliXeZ\#Zfeki`Ylk`fej#Z_Xi^\/###

T_\i\#Xe#\dgcfp\\#`j#\c`^`Yc\#kf#i\k`i\#\Xicp-#k_\#g\ej`fe#\ek`kc\d\ek#n`cc#Y\#ZXcZlcXk\[#jlYa\Zk#kf#k_\#

jZ_\d\#ilc\j#Xe[#ef#\e_XeZ\[#\Xicp#i\k`i\d\ek#k\idj#fk_\i#k_Xe#k_fj\#Xggc`ZXYc\#`e#^\e\iXc#le[\i#k_\#

jZ_\d\#ilc\j#n`cc#Xggcp/##BXicp#i\k`i\d\ek#`j#g\id`kk\[#n`k_`e#k_\#jZ_\d\#Ylk#k_\#]le[#XmX`cXYc\#kf#k_\#

d\dY\i#nflc[#Y\#i\[lZ\[#`e#k_\#ZXj\#f]#\Xicp#i\k`i\d\ek/#

@XeX[X.YXj\[#\o\Zlk`m\#[`i\Zkfij#Xi\#\c`^`Yc\#kf#gXik`Z`gXk\#`e#k_\#@XeX[`Xe#BFL#gcZ#A\]`e\[#@feki`Ylk`fe#

1?HMCIH JF;H ;JJFC=;<F? NI &==F?MC;MNC=;F[M $;H;>C;H MN;@@Y  8B?L? ;H ?GJFIS?? CM ?FCAC<F? NI L?NCL? ?;LFSV NB? 

g\ej`fe#\ek`kc\d\ek#n`cc#Y\#ZXcZlcXk\[#jlYa\Zk#kf#k_\#jZ_\d\#ilc\j#Xe[#ef#\e_XeZ\[#\Xicp#i\k`i\d\ek#k\idj#

fk_\i#k_Xe#k_fj\#Xggc`ZXYc\#`e#^\e\iXc#le[\i#k_\#jZ_\d\#ilc\j#n`cc#Xggcp/#

H\p#]leZk`fe#_fc[\ij#\dgcfp\[#`e#k_\#RH#Y\]fi\#>gi`c#3117#Xi\#\c`^`Yc\#kf#gXik`Z`gXk\#`e#k_\#[\]`e\[#Y\e\]`k#

PkX]]#O\k`i\d\ek#?\e\]`k#Cle[/#@feki`Ylk`fej#Xi\#dX[\#Yp#k_\#\dgcfp\\#Xe[#\dgcfp\i/##T_\i\#Xe#\dgcfp\\#

`j#\c`^`Yc\#kf#i\k`i\#\Xicp-#k_\#g\ej`fe#\ek`kc\d\ek#n`cc#Y\#ZXcZlcXk\[#jlYa\Zk#kf#k_\#jZ_\d\#ilc\j#Xe[#ef#
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#

#

\e_XeZ\[#\Xicp#i\k`i\d\ek#k\idj#fk_\i#k_Xe#k_fj\#Xggc`ZXYc\#`e#^\e\iXc#le[\i#k_\#jZ_\d\#ilc\j#n`cc#Xggcp/##

BXicp#i\k`i\d\ek#`j#g\id`kk\[#n`k_`e#k_\#jZ_\d\#Xe[#`j#jlYa\Zk#kf#\Xicp#i\k`i\d\ek#]XZkfij-#n_`Z_#i\jlck#`e#Xe#

;=NO;LC;F L?>O=NCIH CH NB? G?G<?L[M <?H?@CNMY#

Kfe.Bo\Zlk`m\#A`i\Zkfij#Xi\#efk#\c`^`Yc\#kf#gXik`Z`gXk\#`e#g\ej`fe#gcXej/#

GTgXe\T_#geTafTVg\baf#Whe\aZ#g[X#eXcbeg\aZ#cXe\bW#j\g[#f[TeX[b_WXef+#cXefbaf#j[b#XkXeV\fX#T#f\Za\Y\VTag#

\aY_hXaVX+#TaW#j\g[#`X`UXef#bY#g[X#UbTeW#

Kf#ZfekiXZk#f]#j`^e`]`ZXeZ\#\o`jk\[#[li`e^#fi#Xk#k_\#\e[#f]#k_\#]`eXeZ`Xc#p\Xi#`e#n_`Z_#X#[`i\Zkfi#nXj#fi#`j#

dXk\i`Xccp#`ek\i\jk\[/#

<-1 @\g#TaW#cebcXe#eXdh\eX`Xagf#

M^\__f+#^abj_XWZX#TaW#XkcXeg\fX#eXdh\eX`Xagf#

Fe#fi[\i#kf#[\k\id`e\#]`ke\jj#Xe[#gifgi`\kp#f]#Xcc#j\e`fi#ifc\j#`eZcl[`e^#b\p#]leZk`fe#_fc[\ij#n`k_`e#k_\#

Diflg-#g\ijfej#Xi\#jlYa\Zk#kf#X#Zfdg\k\eZp.YXj\[#`ek\im`\n#]fccfn`e^#Xe#XeXcpj`j#f]#k_\`i#@S/##

Q_\#Zfdg\k\eZp.<;M?> CHN?LPC?Q CM CHN?H>?> NI ?RJFIL? NB? =;H>C>;N?M[ ?RJ?LC?H=? ;H> KO;FC@C=;NCIHM ;H> @IL 

X#b\p#]leZk`fe#_fc[\i#nflc[#Xj#Xggifgi`Xk\#\ogcfi\<#

' dXib\k#befnc\[^\=#

' Ylj`e\jj#jkiXk\^p=#

' ]`eXeZ`Xc#XeXcpj`j=#

' ^fm\ieXeZ\=#

' fm\ij`^_k#Xe[#Zfekifcj=#Xe[#

' i\^lcXkfip#]iXd\nfib/#

@i`d`eXc#i\Zfi[#Z_\Zbj#*A?P+#Xe[#jXeZk`fej#Z_\Zbj#Xi\#ZXii`\[#flk#]fi#\XZ_#g\ijfe#`e#hlXek`]p`e^#_fe\jkp-#

`ek\^i`kp#Xe[#i\glkXk`fe#Xcfe^#n`k_#X#Zi\[`k#Z_\Zb#kf#Xjj`jk#`e#m\i`]p`e^#]`eXeZ`Xc#jfle[e\jj/#Q_\#Diflg#n`cc#

Xcjf#Z_\Zb#k_\#C`eXeZ`Xc#@fe[lZk#>lk_fi`kp#*C@>+#i\^`jk\i#n_\i\#g\ijfej#_Xm\#gi\m`fljcp#Y\\e#X#b\p#]leZk`fe#

_fc[\i#kf#Z_\Zb#k_Xk#ef#[`jZ`gc`eXip#XZk`fej#_Xm\#fZZlii\[#X^X`ejk#k_\d/#O\]\i\eZ\j#Xi\#Xcjf#kXb\e#]ifd#

gi\m`flj#\dgcfp\ij/#Cfi#m\ip#j\e`fi#gfj`k`fej-#knf#]lik_\i#`ek\im`\nj#dXp#Y\#Zfe[lZk\[-#fe\#k_ifl^_#fli#EO#

[\gXikd\ek#Xe[#Xefk_\i#Yp#X#jlYa\Zk#dXkk\i#\og\ik/##

Q_\#]`ke\jj#Xe[#gifgi`\kp#gifZ\jj#]fi#Xjj\jj`e^#b\p#]leZk`fe#_fc[\ij#`,')[Ma GCLLILM NB? ;<IP? ;JJLI;=B NI 

P\e`fi#FejliXeZ\#JXeX^\ij#O\^`d\#*PFJO+#Xe[#@fekifc#CleZk`fe#*@C+#CleZk`fej/#Q_\#fe\#\oZ\gk`fe#kf#k_\#

JLI=?MM @IL ,')[M CM NB;N L?AOF;NILS JL?.XggifmXc#`j#efk#i\hl`i\[-#jf#feZ\#k_\#gifZ\jj#`j#Zfdgc\k\#X#

efk`]`ZXk`fe#`j#]finXi[\[#kf#k_\#i\^lcXkfi#]fi#i\m`\n/#>ck_fl^_#gi\.XggifmXc#`j#efk#i\hl`i\[-#k_\#i\^lcXkfi#

dXp#hl\ip#Xep#gf`ekj#f]#ZcXi`]`ZXk`fe/#

Mfjk.Xggf`ekd\ek-#g\ijfej#Xi\#i\hl`i\[#kf#Zfdd`k#kf#X#g\ijfeXc#[\m\cfgd\ek#gcXe#kf#\ejli\#fe^f`e^#

Zfdg\k\eZ\#Xe[#Xi\#Xcjf#jlYa\Zk#kf#k_\#Diflg[M J?L@ILG;H=? G;H;A?G?HN MSMN?GY 'CN ;H> JLIJ?L J?LMIHM 

Xi\#jlYa\Zk#kf#Xe#fe^f`e^#]`k#Xe[#gifg\i#k\jk#\m\ip#fe\#kf#k_i\\#p\Xij#[\g\e[\ek#fe#ifc\/#

# #
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#

JTZX#16#bY#83#

#

#

Q_\#i`jb#dXeX^\d\ek#gifZ\jj#`j#`ek\^iXk\[#`ekf#k_\#Zlckli\#f]#k_\#Diflg#Xe[#`j#c\[#Yp#k_\#Diflg#

JXeX^\d\ek#?fXi[#*DJ?+-#n_`Z_#`j#jlggfik\[#Yp#k_i\\#\o\Zlk`m\#Zfdd`kk\\j<#

' Q_\#FejliXeZ\#O`jb#@fdd`kk\\##.#n_`Z_#`eZcl[\j#fm\ij`^_k#f]#i\`ejliXeZ\#Zflek\igXikp#i`jb=#

' Q_\#JXib\k#Xe[#Fem\jkd\ek#O`jb#@fdd`kk\\=#Xe[#

' Q_\#Diflg#Lg\iXk`feXc-#O\^lcXkfip#Xe[#@fe[lZk#O`jb#@fdd`kk\\#.#n_`Z_#jlggfikj#XZZflekXY`c`kp-#

g\i]fidXeZ\#d\Xjli\d\ek#Xe[#i\nXi[-#k_lj#gifdfk`e^#fg\iXk`feXc#\]]`Z`\eZp#Xk#Xcc#c\m\cj/#

Le#Xe#XeelXc#YXj`j#k_\#DO@#ZXii`\j#flk#X#]fidXc#i\m`\n#f]#k_\#b\p#jkiXk\^`Z#i`jbj#n`k_#`eglk#]ifd#k_\#DJ?#

Xe[#P?Rj#Xe[#XccfZXk\j#\o\Zlk`m\#i\jgfej`Y`c`kp#]fi#\XZ_#fe\#kf#Xe#`e[`m`[lXc#d\dY\i#f]#k_\#\o\Zlk`m\#

dXeX^\d\ek/##

Jfe`kfi`e^#f]#k_\#b\p#jkiXk\^`Z#i`jbj#`j#le[\ikXb\e#hlXik\icp#`eZcl[`e^#gif^i\jj#f]#i`jb#dXeX^\d\ek#XZk`fej#

Xe[#Xep#^Xgj#`e#i`jb#d`k`^Xekj#Xi\#Z_Xcc\e^\[/##Q_`j#hlXik\icp#i\m`\n#`eZcl[\j#Zfej`[\iXk`fe#f]#\d\i^`e^#i`jbj/#

Q_\i\#`j#X#Zfek`elflj#Xe[#\mfcm`e^#XggifXZ_#kf#\ek\igi`j\#i`jb#dXeX^\d\ek#Xe[#\d\i^`e^#\og\i`\eZ\#`j#lj\[#

kf#i\]`e\#k_`j/# #

?YYXVg\iXaXff#bY#\WXag\Yl\aZ#TaW#`TaTZ\aZ#e\f^f#

5B? (LIOJ[M 3CME .;H;A?G?HN 'L;G?QILE CM >?MCAH?> NI B?FJ ?HMOL\#k_Xk#k_\#j`^e`]`ZXek#i`jb#\ogfjli\j#f]#Xcc#

Ylj`e\jj#le`kj-#`e[`m`[lXccp#Xe[#`e#X^^i\^Xk\-#ZXe#Y\#\]]\Zk`m\cp#`[\ek`]`\[-#d\Xjli\[-#dfe`kfi\[-#dXeX^\[#

Xe[#i\gfik\[#lgfe/#Q_\#gi`dXip#kffcj#Xe[#gifZ\jj\j#]fi#XZ_`\m`e^#k_`j#Xi\#flkc`e\[#Y\cfn<##

7VSYT#@MWO#1TTIXMXI#

5B? (LIOJ GIHCNILM NB? >?AL?? NI QBC=B CN CM IJ?L;NCHA CH FCH? QCNB NB? #I;L>[M G;H>;N? @IL LCME N;ECHA PC; CNM 

i`jb#Xgg\k`k\#]iXd\nfib/#Q_`j#j\kj#c`d`kj-#Yp#i`jb#ZXk\^fip-#XZifjj#Xcc#j`^e`]`ZXek#Xi\Xj#f]#i`jb#]XZ\[#Yp#k_\#

Diflg#`e#i\cXk`fe#kf#XZ_`\m`e^#`kj#Ylj`e\jj#fYa\Zk`m\j/#4#6[M#dX`ekX`e#k_\`i#fne#i`jb#Xgg\k`k\#c`d`kj-#n_`Z_#Xi\#

Xc`^e\[#kf#k_\#fm\iXcc#i`jb#Xgg\k`k\/#Q_`j#_\cgj#kf#\ejli\#k_Xk#`e[`m`[lXc#\ek`kp#i`jb#kXb`e^#`j#Xc`^e\[#n`k_#Diflg#

\og\ZkXk`fej#n`k_#i\jg\Zk#kf#k_\#c\m\c#f]#i`jb#`e[`m`[lXc#Ylj`e\jj#le`kj#j_flc[#Y\#kXb`e^#Xj#n\cc#Xj#`e#X^^i\^Xk\#

XZifjj#k_\#Diflg/#NlXik\icp#dfe`kfi`e^#f]#Zfdgc`XeZ\#n`k_#k_\#Diflg#O`jb#>gg\k`k\#`j#gi\gXi\[#Yp#Diflg#

O`jb#Xe[#k_\#flkglkj#i\gfik\[#kf#k_\#DO@/#

AXVYGXYVIH#2YWMRIWW#@MWO#@IZMI[W##

Q_\#dXeX^\d\ek#f]#\XZ_#Ylj`e\jj#le`k-#`eZcl[`e^#\XZ_#dXafi#Ylj`e\jj#Xi\X#n`k_`e#k_\#RHDF#Ylj`e\jj-#ZXii`\j#

flk#X#i\^lcXi#Ylj`e\jj#i`jb#i\m`\n/#Q_\p#lj\#Diflg#[\]`e\[#i`jb#dXeX^\d\ek#gifZ\jj\j#kf#]fidXccp#`[\ek`]p-#

Xjj\jj#Xe[#i\Zfi[#k_\#dfjk#j`^e`]`ZXek#i`jbj#kf#k_\`i#fYa\Zk`m\j/#JXeX^\d\ek#n`cc#\dgcfp#k_\#kffc#lj\[#kf#

i\Zfi[#[\kX`cj#f]#k_\j\#i`jbj#_#k_\#i`jb#gif]`c\#_#kf#Xcjf#efk\#k_\#d`k`^Xk`fej#fi#fk_\i#i\jgfej\j#X^i\\[#kf#

Xggifgi`Xk\cp#dXeX^\#k_\j\#\ogfjli\j#Xe[#i\gfik#kf#Xggifgi`Xk\#jkXb\_fc[\ij#XZifjj#k_\#fi^Xe`jXk`fe/#Q_\#

i`jb#gif]`c\#`j#X#c`m`e^#[fZld\ek#n_`Z_#`j#Zfek`elXccp#lg[Xk\[#kf#i\]c\Zk#Z_Xe^\j/#Q_\#Diflg#O`jb#CleZk`fe#

]XZ`c`kXk\j#k_`j#gifZ\jj#Xe[#gifm`[\j#k_\#d\k_f[fcf^p#Xe[#kffcj#lj\[/##

;SWW#ERH#=IEV#<MWW#?VSGIWW##

>e#fg\iXk`feXc#i`jb#cfjj#Xe[#e\Xi.d`jj#gifZ\jj#`j#`e#gcXZ\#XZifjj#k_\#Ylj`e\jj#Xi\Xj#kf#]XZ`c`kXk\#k_\#

`[\ek`]`ZXk`fe-#i\Zfi[`e^#Xe[#XeXcpj`j#f]#`ejkXeZ\j#n_\i\#XZklXc#Zfjkj#*Yfk_#]`eXeZ`Xc#Xe[#efe.]`eXeZ`Xc+#_Xm\#
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#

JTZX#17#bY#83#

#

#

Y\\e#`eZlii\[-#fi#Zflc[#_Xm\#Y\\e#`eZlii\[#fi#i\glkXk`feXc#[XdX^\#jl]]\i\[-#[l\#kf#k_\#i\Xc`jXk`fe#f]#Xe#

fg\iXk`feXc#cfjj#\m\ek#fi#gifZ\jj#fi#Zfekifc#]X`cli\/#O\Zfi[\[#[XkX#i\cXk`e^#kf#k_\j\#`j#i\^lcXicp#i\m`\n\[#Yp#

k_\#cfZXc#Ylj`e\jj#le`kj#n_f#n`cc#nfib#kf#\ejli\#k_Xk#Xep#i\hl`i\[#`ek\ieXc#Zfekifc#i\d\[`Xk`fe#`j#dX[\/#

Diflg#O`jb#Xcjf#i\m`\n#k_\#[XkX#i\Zfi[\[#Xe[#\ejli\#Xggifgi`Xk\#i\gfik`e^#kf#k_\#Diflg#Lg\iXk`feXc-#

O\^lcXkfip#Xe[#@fe[lZk#O`jb#@fdd`kk\\/###

@MWO#@ITSVXMRK#XS#7VSYT#5\IGYXMZI#@MWO#3SQQMXXIIW#ERH#2SEVH#@MWO#3SQQMXXIIW#

>#Ylj`e\jj#le`k#i`jb#@fdd`kk\\#n`cc#i\gfik#kf#k_\#Xggifgi`Xk\#Diflg#\o\Zlk`m\#i`jb#@fdd`kk\\#n_\i\#X#

Zlii\ek#i`jb#\ogfjli\#_Xj#k_\#gfk\ek`Xc#kf#`dgXZk#`kj#XY`c`kp#kf#XZ_`\m\#`kj#fYa\Zk`m\j/#Q_\#Diflg#\o\Zlk`m\#i`jb#

@fdd`kk\\#n`cc#i\gfik#kf#k_\#DO@#n_\i\#k_\p#Y\c`\m\#k_Xk#X#Zlii\ek#i`jb#\ogfjli\#_Xj#k_\#gfk\ek`Xc#kf#`dgXZk#

k_\#Diflg[M ;<CFCNS NI ;=BC?P? CNM I<D?=NCP?MY 5B? (LIOJ 3CME N?;G ;MM?MM NB? MCGCF;L LCMEM ;=LIMM ; HOG<?L I@ 

Ylj`e\jj#le`kj#Xe[#i\gfik#kf#k_\#DO@#Xep#f]#k_fj\#i`jbj#n_`Z_-#`e#X^^i\^Xk\-#Zflc[#X[m\ij\cp#`dgXZk#k_\#

Diflg[M ;<CFCNS NI ;=BC?P? CNM IYa\Zk`m\j/##

5QIVKMRK#@MWO#?VSGIWW##

Bd\i^`e^#i`jb#`[\ek`]`ZXk`fe#`j#le[\ikXb\e#Xk#Xcc#c\m\cj#f]#k_\#fi^Xe`jXk`fe/#Q_`j#`j#Zfej`[\i\[#Xj#gXik#f]#Xcc#

Ylj`e\jj#le`k#i`jb#i\m`\nj#Xe[#`j#Xcjf#X#jkXe[`e^#X^\e[X#`k\d#]fi#Xcc#i`jb#fm\ij`^_k#Zfdd`kk\\j/##Q_\#

Xjj\jjd\ek#dX[\#Xk#k_Xk#i`jb#i\m`\n#d\\k`e^#n`cc#_\cg#[\k\id`e\#k_\#eXkli\#f]#Xep#XZk`fej#i\jlck`e^-#n_`Z_#

dXp#`eZcl[\#Zfek`el\[#dfe`kfi`e^-#X#[\\g#[`m\#XeXcpj`j#f]#k_\#i`jb-#fi#jki\jj#Xe[#jZ\eXi`f#k\jk`e^#f]#k_\#i`jb#

kf#Y\kk\i#le[\ijkXe[#k_\#iXe^\#f]#gfk\ek`Xc#`dgXZkj/#Q_\#DJ?#Xcjf#i\m`\n#e\n#Xe[#\d\i^`e^#i`jbj#fe#X#

hlXik\icp#YXj`j/#Q_fj\#\d\i^`e^#i`jbj#n`k_#k_\#gfk\ek`Xc#kf#`dgXZk#k_\#Diflg#Xi\#_`^_c`^_k\[#kf#k_\#DO@#Xj#

gXik#f]#k_\#i\^lcXi#i\gfikj/##

Q_\#X[\hlXZp#f]#k_\#O`jb#JXeX^\d\ek#CiXd\nfib#`j#i\m`\n\[#fe#Xe#XeelXc#YXj`j#Xk#X#Diflg#c\m\c/#Q_\#dX`e#

m\_`Zc\#]fi#k_`j#`j#NB? $34" JLI=?MMV MOJJILN?> <S NB? (LIOJ CHN?LH;F ;O>CN @OH=NCIH[M LCME.YXj\[#Xl[`k#

gif^iXdd\/#

Q_\#?fXi[#Xcjf#lj\j#k_\#LOP>#gifZ\jj#Xj#X#kffc#kf#Xjj\jj#_fn#\]]\Zk`m\#k_\#jpjk\d#f]#^fm\ieXeZ\#Xe[#i`jb#

G;H;A?G?HN CMV ;H> QB?NB?L L?PCMCIHM ;L? L?KOCL?> NI =IP?L ;HS =B;HA?M NI NB? OH>?LN;ECHA[M =OLL?HN ;H> 

]lkli\#Ylj`e\jj#jkiXk\^p#Xe[#fg\iXk`fej/#

C`c_X`XagTg\ba#bY#g[X#e\f^#`TaTZX`Xag#YhaVg\ba#

Q_\#b\p#kf#k_\#jlZZ\jj#f]#k_\#i`jb#dXeX^\d\ek#gifZ\jj#`j#k_\#[\gcfpd\ek#f]#X#jkife^#Q_i\\#I`e\j#f]#A\]\eZ\#

Jf[\c#n_\i\Yp<#

' 2jk#I`e\#.#?lj`e\jj#JXeX^\d\ek#.##`j#i\jgfej`Yc\#]fi#jkiXk\^p#\o\Zlk`fe-#g\i]fidXeZ\#`[\ek`]`ZXk`fe#Xe[#

dXeX^\d\ek#f]#i`jbj#Xe[#k_\#Xggc`ZXk`fe#f]#Xggifgi`Xk\#Zfekifcj=#

' 3e[#I`e\#.#O\gfik`e^-#Lm\ij`^_k#Xe[#Dl`[XeZ\#.#`j#i\jgfej`Yc\#]fi#Xjj`jk`e^#k_\#@OL#Xe[#?fXi[#kf#

]fidlcXk\#i`jb#Xgg\k`k\-#\jkXYc`j_#d`e`dld#jkXe[Xi[j-#Xggifgi`Xk\#i\gfik`e^-#fm\ij`^_k#Xe[#Z_Xcc\e^\#f]#

i`jb#gif]`c\j#Xe[#i`jb#dXeX^\d\ek#XZk`m`k`\j#n`k_`e#\XZ_#f]#k_\#Ylj`e\jj#le`kj/#Q_`j#`eZcl[\j#\o\Zlk`m\#

i`jb#dXeX^\d\ek#Zfdd`kk\\j#Xe[#`j#jlYa\Zk#kf#fm\ij`^_k#Xe[#Z_Xcc\e^\#Yp#k_\#DO@=#Xe[#k_\#
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#

#

' 4i[#I`e\#.#>jjliXeZ\#.#gifm`[\j#`e[\g\e[\ek#Xe[#fYa\Zk`m\#XjjliXeZ\#f]#k_\#\]]\Zk`m\e\jj#f]#k_\#

$IGJ;HS[M MSMN?GM I@ CHN?LH;F =IHNLIFY 5BCM#XZk`m`kp#gi`eZ`gXccp#Zfdgi`j\j#k_\#`ek\ieXc#Xl[`k#]leZk`fe#

n_`Z_#`j#jlYa\Zk#kf#fm\ij`^_k#Xe[#Z_Xcc\e^\#Yp#k_\#D>@-#Ylk#Xcjf#\ok\e[j#kf#\ok\ieXc#Xl[`k/#

>e#\dY\[[\[#i`jb#dXeX^\d\ek#gifZ\jj#k_Xk#`j#`ek\^iXk\[#Xj#gXik#f]#k_\#[Xp.kf.[Xp#XZk`m`k`\j#XZifjj#Xcc#Xi\Xj#

f]#k_\#Ylj`e\jj#\ejli\j#k_Xk#i`jb#dXeX^\d\ek#`j#X#Z\ekiXc#Zfej`[\iXk`fe#`e#k_\#[\Z`j`fe.dXb`e^#gifZ\jj/#>cc#

Ylj`e\jj#Xi\Xj#XZifjj#k_\#Diflg#dX`ekX`e#i`jb#gif]`c\j#k_Xk#ZfekX`e#lg#kf#[Xk\#`e]fidXk`fe#XYflk#k_\#b\p#i`jbj#

;MMI=C;N?> QCNB NB;N ;L?;[M ;<CF`kp#kf#XZ_`\m\#`kj#fYa\Zk`m\j/##

Q_\j\#`eZcl[\#`e]fidXk`fe#Xifle[<#

' Q_\#j`^e`]`ZXeZ\#f]#k_\#i`jb-#Xj#Xjj\jj\[#Yp#k_\#Ylj`e\jj#Xi\X#Yfk_#Y\]fi\#k_\#fg\iXk`fe#f]#k_\#\o`jk`e^#

Zfekifcj#Xe[#n`k_#k_\#Zlii\ek#Zfekifcj#`e#gcXZ\=##

' Q_\#\]]\Zk`m\e\jj#f]#Zlii\ek#Zfekifcj#Xe[#d\Xjli\j#`e#gcXZ\#kf#i\jgfe[#kf#\XZ_#i`jb=#Xe[#

' "HS ;=NCIHM NB;N ;L? H??>?> NI ?HMOL? ?;=B LCME CM <?CHA G;H;A?> CH ; Q;S NB;N ;FCAHM QCNB NB? (LIOJ[M 

Xgg\k`k\#Xe[#[f\j#efk#k_i\Xk\e#XZ_`\m\d\ek#f]#`kj#fYa\Zk`m\j/#

Q_`j#gifZ\jj#`j#fne\[#Yp#\XZ_#Ylj`e\jj#Xi\X#n`k_#Diflg#O`jb#gifm`[`e^#X#j\Zfe[#c`e\#Z_Xcc\e^\#Xe[#XjjliXeZ\#

ifc\/##

Q_\#i`jb#dXeX^\d\ek#gifZ\jj#`j#Xe#fe^f`e^#gifZ\jj#n`k_#]fidXc#i\^lcXi#Xjj\jjd\ekj#f]#k_\#mXi`flj#i`jb#

gif]`c\j/#>j#i`jbj#Xi\#`[\ek`]`\[#`e#k_\#Zfek\ok#f]#Ylj`e\jj#fYa\Zk`m\j=#XZk`fej#Xi`j`e^#[`i\Zkcp#`dgXZk#Xe[#

`e]cl\eZ\#i\^lcXi#Ylj`e\jj#[\Z`j`fe#dXb`e^/#Q_\i\#Xi\#X#eldY\i#f]#b\p#ifc\j#Xe[#i\jgfej`Y`c`k`\j#n`k_#i\^Xi[j#

kf#k_\#\]]\Zk`m\#fg\iXk`fe#Xe[#`ek\^iXk`fe#f]#k_\#Diflg#O`jb#JXeX^\d\ek#CiXd\nfib<#

Lb_X# LXfcbaf\U\_\g\Xf#

Q_\#?fXi[# Lne#k_\#O`jb#JXeX^\d\ek#CiXd\nfib#Xe[#Xi\#i\jgfej`Yc\#]fi#`kj#

`dgc\d\ekXk`fe-#\ejli`e^#k_Xk#k_\p#Xi\#XnXi\#f]#k_\#Diflg[M LCME 

JLI@CF?V CN[M GIMN MCAHC@C=;HN LCMEM ;H> NB;N NB? GIMN ;JJLIJLC;N? 

XZk`fej#Xi\#`e#gcXZ\#`e#i\jgfej\#kf#k_\d/#

Diflg#O`jb#@fdd`kk\\# O\jgfej`Yc\#]fi#dXb`e^#i\Zfdd\e[Xk`fej#kf#k_\#?fXi[#fe#i`jb#

dXeX^\d\ek#jkiXk\^p-#i`jb#Xgg\k`k\#Xe[#fk_\i#b\p#i`jb#

dXeX^\d\ek#\c\d\ekj/#Q_\p#i\m`\n#k_\#\]]\Zk`m\e\jj#f]#k_\#

(LIOJ[M 3CME .;H;A?G?HN 'L;G?QILE IH Y\_Xc]#f]#k_\#?fXi[/#

Bo\Zlk`m\#O`jb#@fdd`kk\\j#*P\Zfe[#

I`e\#f]#A\]\eZ\+#

O\jgfej`Yc\#]fi#k_\#fm\ij`^_k#f]#k_\#dfjk#j`^e`]`ZXek#i`jbj#i\cXk`e^#

kf#k_\#Xggifgi`Xk\#i`jb#kpg\j#]fi#n_`Z_#k_\p#_Xm\#i\jgfej`Y`c`kp-#

`eZcl[`e^#fm\ij\\`e^#Zifjj#P?R#i`jbj#Xe[#\ejli`e^#k_Xk#Zffi[`eXk\[#

fi^Xe`jXk`fe.n`[\#i\jgfej\j#Xi\#`e#gcXZ\#kf#i\jgfe[#kf#jlZ_#i`jbj/#

P?R#JXeX^\d\ek#Xe[#O`jb#

Zfdd`kk\\j#*C`ijk#I`e\#f]#A\]\eZ\+#

IfZXc#P?R#JXeX^\d\ek#Xe[#i`jb#Zfdd`kk\\j#_Xm\#i\jgfej`Y`c`kp#]fi#

\ejli`e^#k_Xk#k_\p#Xi\#XnXi\#f]#k_\#b\p#i`jbj#i\cXk`e^#kf#k_Xk#P?R#

Xe[#Xi\#jXk`j]`\[#n`k_#k_\#nXp#`e#n_`Z_#k_\p#Xi\#Y\`e^#dXeX^\[/#

Q_\p#Xi\#i\jgfej`Yc\#]fi#\ejli`e^#k_Xk#Xggifgi`Xk\#XZk`fej#Xi\#`e#

gcXZ\#Xe[#i`jbj#n`k_#Xe#fi^Xe`jXk`fe.c\m\c#`dgXZk#Xi\#\jZXcXk\[#kf#

k_\#Xggifgi`Xk\#\o\Zlk`m\#i`jb#Zfdd`kk\\j/##



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#2/#bY#83#

#

#

Lb_X# LXfcbaf\U\_\g\Xf#

?lj`e\jj#Re`kj#Xe[#CleZk`fej#*C`ijk#

I`e\#f]#A\]\eZ\+#

O\jgfej`Yc\#]fi#dX`ekX`e`e^#k_\`i#fne#cfZXc#i`jb#gif]`c\j-#n_`Z_#

[\kX`c#k_\#dfjk#j`^e`]`ZXek#i`jbj#]XZ\[#Yp#k_\#Ylj`e\jj#le`k#fi#

]leZk`fe/#Q_`j#`j#gXik#f]#k_\#gifZ\jj#n_\i\Yp#dXeX^\d\ek#\ejli\#

k_Xk#k_\i\#`j#Xe#fe^f`e^#gifZ\jj#]fi#k_\#`[\ek`]`ZXk`fe-#Xjj\jjd\ek-#

dXeX^\d\ek#Xe[#i\gfik`e^#f]#k_\#i`jbj#`[\ek`]`\[#kf#k_\`i#Ylj`e\jj#

fYa\Zk`m\j/##

Diflg#O`jb#CleZk`fe#*P\Zfe[#I`e\#f]#

A\]\eZ\+#

Mifm`[\#fm\ij`^_k-#\og\ik#X[m`Z\#Xe[#gifgfj\#jkXe[Xi[j#Xe[#

^l`[XeZ\#\ejli`e^#X#Zfej`jk\ek#Xe[#ifYljk#XggifXZ_#kf#i`jb#

dXeX^\d\ek#XZifjj#k_\#fi^Xe`jXk`fe/#CXZ`c`kXk\j#k_\#dXeX^\d\ek#

Xe[#fe^f`e^#\]]\Zk`m\e\jj#f]#k_\#O`jb#JXeX^\d\ek#CiXd\nfib#Yp#

gifm`[`e^#k_\#kffcj-#kiX`e`e^#Xe[#jlggfik#kf#Xcc#c\m\cj#f]#k_\#

Ylj`e\jj#jf#jkXb\_fc[\ij#ZXe#\]]\Zk`m\cp#[`jZ_Xi^\#k_\`i#

i\jgfej`Y`c`k`\j/##

Fek\ieXc#>l[`k#*4i[#I`e\#f]#A\]\eZ\+# Mifm`[\#`e[\g\e[\ek#XjjliXeZ\#fm\i#k_\#[\j`^e#Xe[#fg\iXk`feXc#

\]]\Zk`m\e\jj#f]#k_\#O`jb#JXeX^\d\ek#CiXd\nfib/#

=baf\fgXaVl#bY#\`c_X`XagTg\ba#TVebff#g[X#Aebhc#

>j#[\jZi`Y\[#XYfm\#k_\#i`jb#dXeX^\d\ek#]iXd\nfib#_Xj#Y\\e#\dY\[[\[#XZifjj#k_\#n`[\i#Diflg#Xe[#k_\#

Diflg#O`jb#]leZk`fe#nfib#n`k_#Xcc#P?Rj#kf#\ejli\#k_Xk#k_\#]iXd\nfib#`j#\dY\[[\[#Zfej`jk\ekcp/##

P?Rj#Xi\#i\jgfej`Yc\#]fi#k_\#[Xp#kf#[Xp#dXeX^\d\ek#f]#k_\`i#Ylj`e\jj\j#Ylk#k_\#Diflg#_Xj#j\k#flk#k_\#

\og\ZkXk`fej#f]#`kj#jlYj`[`Xi`\j#Xe[#P?Rj#kf#\ejli\#k_Xk#Xe#Xggifgi`Xk\#c\m\c#f]#j_Xi\_fc[\i#Zfekifc#Xe[#

jZilk`ep#`j#dX`ekX`e\[#k_ifl^_flk#k_\#Diflg/#Q_\#Bog\ZkXk`fej#f]#P?Rj#`j#]fidXccp#[fZld\ek\[#Xe[#Xcc#P?Rj#

dljk#Zfdgcp#n`k_#k_\j\#\og\ZkXk`fej/##

>e#P?R#dljk#lg[Xk\#Diflg#O`jb#Xe[#>jjliXeZ\#]leZk`fej#`dd\[`Xk\cp-#gif.XZk`m\cp#Xe[#fg\ecp#fe<#

' Xep#j`^e`]`ZXek#i\^lcXkfip#fi#c\^`jcXk`m\#[\m\cfgd\ekj-#Xe[#i\cXk\[#`dgc\d\ekXk`fe#gcXej=#

' Xep#`ek\ieXc#fi#\ok\ieXc#]iXl[-#jljg\Zk\[#]iXl[#fi#]`eXeZ`Xc#Zi`d\=#

' Xep#Yi\XZ_\j#f]#i`jb#Xgg\k`k\#fi#dXkk\ij#^`m`e^#i`j\#kf#i\glkXk`feXc#i`jb=#

' Xep#legcXee\[#i\^lcXkfip#`ek\im\ek`fej-#jXeZk`fej-#Yi\XZ_\j#fi#]X`cli\#kf#d\\k#cfZXc#i\^lcXkfip#

i\hl`i\d\ekj=#Xe[#

' Xep#gcXee\[#i\^lcXkfip#m`j`kj#fi#Xep#j`^e`]`ZXek#fi#dXk\i`Xc#Zfii\jgfe[\eZ\#]ifd#Xep#i\^lcXkfi/#

?_XVg\ba#gb#haWXegT^X#T#f\aZ_X#Aebhc#ILM;#eXcbeg#

Q_\#LOP>#gifZ\jj#`j#ZXii`\[#flk#Xk#k_\#c\m\c#f]#k_\#Diflg-#Xj#g\id`kk\[#Yp#>ik`Zc\#357*5+#f]#Pfcm\eZp#FF#

A`i\Zk`m\#311;02490B@#*k_\#A`i\Zk`m\+/#

# #



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#20#bY#83#

#

#

Ija#e\f^#TaW#fb_iXaVl#TffXff`Xag#cebVXff#

Q_\#fYa\Zk`m\#f]#k_\#LOP>#`j#kf#[\dfejkiXk\#k_Xk#X#]`id#fi#^iflg#_Xj-#fi#ZXe#XZZ\jj-#k_\#i\jfliZ\j#kf#ZXiip#

flk#X#Ylj`e\jj#gcXe#`e#k_\#Zfek\ok#f]#i`jb#gfc`Zp-#i`jb#Xgg\k`k\-#X#]finXi[#cffb`e^#Xjj\jjd\ek#f]#i`jbj-#k_\#

gfk\ek`Xc#]fi#jki\jj#Xe[#k_\#hlXc`kp#f]#`kj#i`jb#dXeX^\d\ek#\em`ifed\ek/#

>j#gXik#f]#k_\#PFF#O\^lcXk`fej-#k_\#Diflg#`j#i\hl`i\[#kf#_Xm\#Xe#LOP>#gfc`Zp#]iXd\nfib#kf#i\^lcXk\#Xe[#

dXeX^\#k_\#LOP>#gifZ\jj/#Q_`j#gifZ\jj#fg\iXk\j#Xcfe^j`[\#k_\#XeelXc#Ylj`e\jj#gcXee`e^#Xe[#`em\jkd\ek#

jkiXk\^p#gifZ\jj\j/#Mi\gXiXk`fe#f]#k_\#LOP>#i\gfik#fZZlij#Xk#c\Xjk#XeelXccp#Xe[#`j#k`d\[#kf#]fccfn#XeelXc#

]`eXeZ`Xc#i\gfik`e^/#

Q_\#LOP>#i\gfik#Zfm\ij#k_\#jfcm\eZp#gfj`k`fe#Xk#k_\#i\]\i\eZ\#[Xk\#f]#k_\#\e[#f]#\XZ_#ZXc\e[Xi#p\Xi-#Ylk#

cffbj#]finXi[#fm\i#k_\#g\i`f[#f]#k_\#Ylj`e\jj#gcXe/##Fe#[f`e^#jf#`k#Zfej`[\ij#Xcc#Z_Xe^\j#`e#k_\#Ylj`e\jj#Xe[#

i`jb#gif]`c\#[li`e^#k_\#p\Xi#Xe[#`j#ZXc`YiXk\[#kf#k_\#Ylj`e\jj#gcXe#Xggifm\[#Yp#k_\#?fXi[#\XZ_#p\Xi/#>e#LOP>#

i\gfik#`j#i\hl`i\[#ef#c\jj#k_Xe#XeelXccp#kf#[\dfejkiXk\#k_`j#fYa\Zk`m\#k_ifl^_<#

' Xjj\jj`e^#k_\#c`hl`[`kp-#]le[`e^-#ZXg`kXc#Xe[#fk_\i#Zi`k`ZXc#i\jfliZ\j#i\hl`i\[#kf#\o\Zlk\#k_\#Ylj`e\jj#

gcXe=#

' Xjj\jj`e^#k_\#X[\hlXZp#f]#k_\#i`jb#dXeX^\d\ek#\em`ifed\ek#kf#jlggfik#k_\#Ylj`e\jj#gcXe#`e#k_\#

Zfek\ok#f]#X#]finXi[.cffb`e^#Xjj\jjd\ek#f]#i`jbj-#k_\#gfk\ek`Xc#]fi#jki\jj#Xe[#i`jb#dXeX^\d\ek#gfc`Zp=#

Xe[#

' [\dfejkiXk`e^#k_Xk#k_\#]`id#_Xj-#fi#k_\#\ok\ek#kf#n_`Z_#`k#`j#c`b\cp#kf#_Xm\#XZZ\jj#kf#k_\#]`eXeZ`Xc-#ZXg`kXc#

Xe[#fk_\i#Zi`k`ZXc#i\jfliZ\j#i\hl`i\[#kf#[\c`m\i#k_\#Ylj`e\jj#gcXe/#

@SPIW#ERH#@IWTSRWMFMPMXMIW#

Fe#XZZfi[XeZ\#n`k_#>ik`Zc\#56#f]#k_\#A`i\Zk`m\-#k_\#?fXi[#kXb\j#Xe#XZk`m\#ifc\#`e#k_\#LOP>-#gXik`ZlcXicp#k_\#

]finXi[.cffb`e^#Xjj\jjd\ek#f]#i`jb/##Q_\#?fXi[#\o\Zlk\j#`kj#LOP>#i\jgfej`Y`c`k`\j#gi`dXi`cp#k_ifl^_#k_\#

XZk`fej#f]#k_\#DO@-#n_`Z_#`j#i\jgfej`Yc\#]fi<#

' Xggifm`e^#k_\#LOP>#gfc`Zp-#jkXe[Xi[j#Xe[#^l`[XeZ\#ef#c\jj#k_Xe#XeelXccp=#

' kXb`e^#Xe#XZk`m\#gXik#`e#Xjj\jjd\ek#f]#k_\#]finXi[#cffb`e^#i`jbj#]XZ\[#Yp#k_\#Diflg=#

' \e^X^`e^#n`k_#k_\#Diflg#O`jb#k\Xd#kf#[\k\id`e\#k_\#jki\jj#k\jkj#Xe[#jZ\eXi`f#XeXcpj`j#kf#Y\#ZXii`\[#flk=#

' i\m`\n-#Z_Xcc\e^\#Xe[-#n_\e#Xggifgi`Xk\-#Xggifm\#k_\#LOP>#gifgfj\[#kf#`k#Yp#k_\#Diflg#@BL#Xe[#@OL/#

Q_\#DO@#n`cc#k_\e#i\Zfdd\e[#XggifmXc#f]#k_\#LOP>#i\gfik#n_\e#`k#`j#gi\j\ek\[#kf#k_\#?fXi[=#Xe[#

' X[m`j`e^#k_\#?fXi[-#Xj#Xggifgi`Xk\-#fe#dXkk\ij#Xi`j`e^#n`k_#k_\#LOP>#n_\e#k_\#?fXi[#Zfej`[\ij#k_\#

Ylj`e\jj#gcXe#]fi#XggifmXc#Xe[#jlYj\hl\ekcp#]fi#g\i]fidXeZ\/#

Q_\#Diflg#@BL#`j#XZZflekXYc\#]fi#`dgc\d\ekXk`fe#f]#k_`j#gfc`Zp-#`eZcl[`e^#i\hl\jk`e^#k_\#@OL#kf#\o\Zlk\#k_\#

LOP>#gifZ\jj#Xe[#gi\gXi\#Xe#LOP>#i\gfik#]fi#Zfej`[\iXk`fe#Yp#k_\#Diflg#@BL-#k_\#DJ?#Xe[-#jlYj\hl\ekcp-#

k_\#DO@#Xe[#k_\#?fXi[#fe#Xk#c\Xjk#Xe#XeelXc#YXj`j/#

Q_\#Diflg#@BL#`j#i\jgfej`Yc\#]fi#i\hl\jk`e^#k_\#LOP>#gifZ\jj#Y\#\o\Zlk\[#XeelXccp-#fi#lgfe#k_\#fZZlii\eZ\#

I@ ;HS NLCAA?L ?P?HNM IONFCH?> <?FIQ CH NB? M?=NCIH Z'L?KO?H=S I@ L?PC?Q[Y 5B? @OL#n`cc#c\X[#X#gifZ\jj#kf-#ef#

c\jj#k_Xe#XeelXccp<#



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#21#bY#83#

#

#

' \jkXYc`j_#Xe[#dX`ekX`e#i`jb#gfc`Zp#Xe[#i`jb#Xgg\k`k\=#

' ZXiip#flk#jki\jj.k\jk`e^#Xe[#jZ\eXi`f#XeXcpj`j-#`eZcl[`e^#i\m\ij\#jki\jj#k\jkj=#

' i\m`\n#]finXi[.cffb`e^#i`jbj#Xe[#k_\`i#`dgc`ZXk`fej#]fi#Ylj`e\jj#jkiXk\^p#n`k_#k_\#\o\Zlk`m\#Xe[#DO@=#

' Xjj\jj#k_\#X[\hlXZp#f]#k_\#i`jb#dXeX^\d\ek#\em`ifed\ek#kf#jlggfik#k_\#Ylj`e\jj#gcXe=#

' ZXiip#flk#k_\#LOP>#gifZ\jj#Xe[#gi\gXi\#Xe#LOP>#i\gfik#]fi#k_\#Diflg#@BL#Xe[#k_\#DO@#Xe[#?fXi[=#Xe[#

' ^`m\#k_\#Diflg#@BL#Xe[#k_\#DO@#Zfe]`[\eZ\#`e#k_\#hlXc`kp#f]#Xcc#`ek\ieXc#df[\cj#lj\[#kf#Zfdglk\#Xe[#

]fi\ZXjk#i\hl`i\d\ekj-#gXik`ZlcXicp#k_fj\#]fi#i\^lcXkfip#Xe[#\Zfefd`Z#ZXg`kXc#i\hl`i\d\ekj-#]le[`e^#Xe[#

c`hl`[`kp-#k_ifl^_#X#gifZ\jj#f]#`e[\g\e[\ek#mXc`[Xk`fe/#

7VSYT#<EREKIQIRX#2SEVH#

Q_\#DJ?#n`cc#i\m`\n#k_\#LOP>#i\gfik#gi`fi#kf#jlYd`jj`fe#kf#k_\#DO@#Xe[#i\m`\n#Xe[#Z_Xcc\e^\#k_\#i`jb#

Xjj\jjd\ekj#f]#k_\#P?Rj#fe#Xe#fe^f`e^#YXj`j/##Q_\#DJ?#_Xj#jg\Z`]`Z#i\jgfej`Y`c`kp#]fi#X^i\\`e^#k_\#ZXg`kXc#

i\hl`i\d\ekj#Xe[#\ejli`e^#k_Xk#k_\#LOP>#`j#Zfej`[\i\[#n_\e#dXb`e^#Xep#jkiXk\^`Z#[\Z`j`fej/#

7VSYT#3ETMXEP#BIEQ##

Q_\#Diflg#@Xg`kXc#Q\Xd#`j#i\jgfej`Yc\#]fi#k_\#[\m\cfgd\ek#Xe[#fe^f`e^#dX`ek\eXeZ\#f]#k_\#`ek\ieXc#df[\c#

k_Xk#`j#lj\[#`e#k_\#hlXek`]`ZXk`fe#f]#k_\#dXk\i`Xc#i`jbj/#Q_\#`ek\ieXc#df[\c#`j#lj\[#kf#ZXcZlcXk\#k_\#`ek\ieXc#

ZXg`kXc#i\hl`i\d\ekj#]fi#k_\#Ylj`e\jj#gcXee`e^#g\i`f[/#

8RXIVREP#<SHIP#7SZIVRERGI#7VSYT#'8<77(#

Q_\#DJ?#_Xj#Xlk_fi`j\[#Xe#FJDD#n_f#gifm`[\#fm\ij`^_k-#Z_Xcc\e^\#Xe[#XggifmXc#f]#Xcc#\c\d\ekj#f]#k_\#

`ek\ieXc#df[\c/#Q_\#Diflg#`j#Z_X`i\[#Yp#k_\#Diflg#@CL#Xe[#Zfdgi`j\j#d\dY\ij#f]#Diflg#O`jb-#Diflg#@Xg`kXc#

Xe[#k_\#>ZklXi`Xc#CleZk`fe/#

Q_\`i#i\jgfej`Y`c`k`\j#`eZcl[\#gifm`[`e^#jlggfik-#Z_Xcc\e^\#Xe[#X#c\m\c#f]#Xlk_fi`jXk`fe#]fi#df[\c#

[\m\cfgd\ek-#lj\-#Z_Xe^\-#mXc`[Xk`fe#Xe[#[XkX/#

2YWMRIWW#CRMX#;IEHIVW#

Q_\#_\X[j#f]#\XZ_#P?R#Xi\#i\jgfej`Yc\#]fi#k_\#cfZXc#dXeX^\d\ek#f]#i`jbj#n_`Z_#`j#\m`[\eZ\[#Yp#k_\#

dX`ek\eXeZ\#f]#k_\`i#i`jb#gif]`c\j/#Q_`j#`j#gXik#f]#k_\#gifZ\jj#n_\i\Yp#dXeX^\d\ek#\ejli\#k_Xk#k_\i\#`j#Xe#

fe^f`e^#gifZ\jj#]fi#k_\#`[\ek`]`ZXk`fe-#Xjj\jjd\ek-#dXeX^\d\ek#Xe[#i\gfik`e^#f]#k_\#i`jbj#gfj\[#kf#k_\`i#

Ylj`e\jj#fYa\Zk`m\j/##

Q_\p#_Xm\#i\jgfej`Y`c`kp#]fi#\ejli`e^#k_Xk#k_\p#Xi\#XnXi\#f]#k_\#b\p#i`jbj#i\cXk`e^#kf#k_\`i#P?R#Xe[#kf#k_\#

Diflg#Xe[#k_Xk#k_\p#Xi\#Y\`e^#Xggifgi`Xk\cp#dXeX^\[#_#n`k_#i`jbj#_Xm`e^#Xe#fi^Xe`jXk`fe.c\m\c#`dgXZk#Y\`e^#

Xggifgi`Xk\cp#\jZXcXk\[#kf#k_\#i\c\mXek#i`jb#Zfdd`kk\\j/#

7VSYT#8RXIVREP#1YHMX#

DF>#n`cc#`eZcl[\#k_\#LOP>#gifZ\jj#Xe[#i\gfik#n`k_`e#k_\#Diflg#i`jb#le`m\ij\#Xe[#Xl[`k#k_\#gifZ\jj#Xk#X#

]i\hl\eZp#Xggifgi`Xk\#kf#k_\#i`jbj#f]]\i\[/#
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5\XIVREP#@IZMI[##

Bok\ieXc#Yf[`\j#n`cc#Y\#i\hl\jk\[#kf#ZXiip#flk#X#i\m`\n#f]#k_\#LOP>#gifZ\jj#`e#`kj#\ek`i\kp#fi#k_\#`e[`m`[lXc#

Zfeki`Ylk`e^#gifZ\jj\j-#Xe[#i\gfik#Xj#i\hl`i\[#Yp#k_\#?fXi[/#

@eXdhXaVl#bY#eXi\Xj#

Q_\#LOP>#gifZ\jj#n`cc#Y\#ZXii`\[#flk#Xk#c\Xjk#XeelXccp/#Q_\#LOP>#n`cc#Xcjf#Y\#i\.ile-#\`k_\i#`e#]lcc#fi#gXik`Xccp-#

lgfe#k_\#fZZlii\eZ\#f]#Xep#f]#k_\#]fccfn`e^#\m\ekj<#

' G;DIL =B;HA?M NI NB? (LIOJ[M CHN?LH;F GI>?F IL <OMCH?MM JF;HW#

' G;N?LC;F =B;HA?M NI NB? (LIOJ[M LCME JLI@CF?W#

' dXk\i`Xc#Z_Xe^\j#kf#k_\#Ylj`e\jj#jkiXk\^p#Xe[#Ylj`e\jj#df[\c=#

' ?RN?LH;F ?P?HNM NB;N B;P? ; G;N?LC;F CGJ;=N IH NB? (LIOJ[M ;<CFCNS NI >?FCP?L CNM <OMCH?MM JF;HMW #

' X#dXk\i`Xc#Z_Xe^\#`e#k_\#c`XY`c`kp#gfik]fc`f#f]#k_\#Diflg=#

' X#i\[lZk`fe#`e#jfcm\eZp#iXk`fj#fi#X#i\[lZk`fe#f]#jfcm\eZp#c\m\cj#Y\cfn#k_\#\Xicp.nXie`e^#c\m\cj#j\k#flk#`e#

k_\#i`jb#Xgg\k`k\=#

' Xep#fk_\i#\m\ek#[\\d\[#Xggc`ZXYc\#Yp#k_\#Diflg#@BL-#@OL-#DJ?#fi#k_\#DO@=#Xe[#

' `dgc\d\ekXk`fe#f]#X#dXafi#Z_Xe^\#kf#k_\#`ek\ieXc#df[\c/#

JXk\i`Xc#`j#[\]`e\[#Xj#jfd\k_`e^#n_`Z_#Zflc[#_Xm\#X#j`^e`]`ZXek#`dgXZk#fe#fli#Ylj`e\jj#[\Z`j`fe#dXb`e^#Xe[#

j_flc[#Y\#`ek\igi\k\[#Zfej`jk\ekcp#n`k_#k_\#JXk\i`Xc`kp#Mfc`Zp/#Q_`j#`j#Yfk_#]fi#fe\#]XZkfi#`e#`jfcXk`fe#Xe[#

n_\e#X^^i\^Xk\[/##Q_\#Ylj`e\jj#Xe[#Diflg#O`jb#n`cc#Xjj\jj#dXk\i`Xc`kp#Xe[#`dgc\d\ek#X#d\Z_Xe`jd#]fi#

`[\ek`]p`e^#n_\e#Yi\XZ_\j#fZZli/#

Q_\#LOP>#n`cc#Y\#lg[Xk\[#hlXik\icp#fe#Xe#Xggifo`dXk\#YXj`j#Xe[#Xe#lg[Xk\#gifm`[\[#kf#k_\#?fXi[#n`k_`e#k_\#

@OL#O\gfik/##>e#XeelXc#]i\hl\eZp#`j#[\\d\[#jl]]`Z`\ek#]fi#ZXiip`e^#flk#X#]lcc#LOP>#[l\#kf#k_\#jkXYc\#eXkli\#

f]#k_\#Ylj`e\jj#df[\c-#dXkli`kp#f]#k_\#i`jb#]iXd\nfib#Xe[#jligclj#ZXg`kXc#_\c[/##

BXZ_#LOP>#i\gfik#`j#i\m`\n\[#Xe[#Xggifm\[#Yp#k_\#DJ?#Xe[#DO@-#n_f#dXb\#X#i\Zfdd\e[Xk`fe#]fi#]`eXc#

XggifmXc#Yp#k_\#?fXi[/#

>XgXe`\aTg\ba#bY#bja#fb_iXaVl#aXXWf#

Q_\#LOP>#gifZ\jj#CHN?AL;N?M NB? (LIOJ[M LCME G;H;A?G?HNV <OMCH?MM JF;HHCHA ;H> =;JCN;F G;H;A?G?HN 

XZk`m`k`\j/#H\p#jk\gj#`e#k_\#gifZ\jj#Xi\<#

' ?MN;<FCMBCHA ;H> G;CHN;CHCHA NB? IJ?L;NCIH I@ NB? (LIOJ[M 3CME .;H;A?G?HN 'L;G?QILEV CH=FO>CHA 

gfc`Z`\j#Xe[#k_\#i`jb#Xgg\k`k\=#

' Xjj\jjd\ek#f]#k_\#Zlii\ek#i`jb#gif]`c\#f]#k_\#Ylj`e\jj#Xe[#dfe`kfi`e^#f]#kfc\iXeZ\j#Xe[#c`d`kj#kf#\ejli\#

X[_\i\eZ\#kf#k_\#i`jb#Xgg\k`k\/##Q_`j#gifm`[\j#X#Zfek\ok#]fi#Ylj`e\jj#gcXee`e^=#

' X#]finXi[.cffb`e^#i`jb#Xjj\jjd\ek-#`eZcl[`e^#`[\ek`]`ZXk`fe#f]#\d\i^`e^#i`jbj=#

' X#Ylj`e\jj#gcXe#]fi#k_\#Z_fj\e#k`d\#_fi`qfe#k_Xk#_Xj#Y\\e#[\i`m\[#n`k_#i\]\i\eZ\#kf#k_\#i`jb#Xgg\k`k\-#

k_\#i`jb#gif]`c\#f]#k_\#Ylj`e\jj#Xe[#fgk`dXc#lj\#f]#ZXg`kXc=#
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' `[\ek`]`ZXk`fe#f]#k_\#`dgXZk#f]#k_\#gifgfj\[#Ylj`e\jj#gcXe#fe#k_\#i`jb#gif]`c\#f]#k_\#Ylj`e\jj#fm\i#k_\#

gcXe#_fi`qfe/##Q_`j#j_flc[#Zfm\i#Xcc#i`jbj#`e#k_\#Ylj`e\jj-#Yfk_#j_fik.k\id#Xe[#cfe^.k\id-#Xe[#`eZcl[\#Xep#

i`jbj#efk#Zfm\i\[#`e#k_\#ZXg`kXc#df[\cj=#

' X#jki\jj.k\jk`e^#Xe[#jZ\eXi`f#XeXcpj`j#]iXd\nfib-#`eZcl[`e^#i\m\ij\#jki\jj#k\jk`e^-#n`k_#Xjj\jjd\ek#`e#

Zfek\ok#f]#k_\#gifgfj\[#Ylj`e\jj#gcXe=#

' Xjj\jjd\ek#f]#k_\#ZXg`kXc#i\hl`i\[#kf#ZXiip#flk#k_\#Ylj`e\jj#gcXe-#gXik`ZlcXicp#k_\#fne#]le[j#e\Z\jjXip#

kf#\ejli\#k_Xk#k_\#Diflg#n`cc#Zfek`el\#kf#d\\k#i\^lcXkfip#Xe[#`ek\ieXccp#Xjj\jj\[#ZXg`kXc#i\hl`i\d\ekj#

Xk#Xcc#k`d\j#fm\i#k_\#gcXe#g\i`f[=#

' Xjj\jjd\ek#f]#k_\#i`jb#gif]`c\#`e#ZfdgXi`jfe#kf#k_\#Xjjldgk`fej#le[\icp`e^#k_\#ZXcZlcXk`fe#f]#k_\#

i\^lcXkfip#ZXg`kXc#i\hl`i\d\ekj=#

' Zfej`[\iXk`fe#f]#_fn#Xep#j_fik]Xcc#`e#ZXg`kXc#d`^_k#Y\#X[[i\jj\[#Xe[#k_\#c`b\c`_ff[#f]#jlZZ\jj=#Xe[##

' Xjj\jjd\ek#f]#k_\#X[\hlXZp#Xe[#hlXc`kp#f]#k_\#i`jb#dXeX^\d\ek#\em`ifed\ek/#

<-3 CagXeaT_#Vbageb_#flfgX`##

CagXeaT_#Vbageb_#flfgX`#

Fek\ieXc#Zfekifc#`j#[\]`e\[#Xj#k_\#jpjk\d-#`dgc\d\ek\[#Yp#k_\#?fXi[#Xe[#DJ?-#n_`Z_#\ejli\j#k_Xk#k_\#Diflg#

`j#dXeX^\[#\]]`Z`\ekcp#Xe[#\]]\Zk`m\cp-#n`k_#Xggifgi`Xk\#gfc`Z`\j#Xe[#Ylj`e\jj#gifZ\jj\j#[\j`^e\[#Xe[#

`dgc\d\ek\[#kf#_\cg#\ejli\#k_Xk#k_\#Ylj`e\jj#fYa\Zk`m\j#Xi\#XZ_`\m\[-#Xe[#k_Xk#i`jbj#Xi\#dXeX^\[#`e#c`e\#

n`k_#k_\#O`jb#>gg\k`k\#Xe[#O`jb#CiXd\nfib/###

Q_\#@fekifc#CiXd\nfib-#n_`Z_#j`kj#n`k_`e#k_\#fm\iXiZ_`e^#O`jb#CiXd\nfib-#i\hl`i\j#k_\#\jkXYc`j_d\ek#f]#

Zfekifcj#kf#d\\k#k_\#]fccfn`e^#b\p#fYa\Zk`m\j<#

' [\c`m\ip#f]#Ylj`e\jj#jkiXk\^p#Xe[#fYa\Zk`m\j<##jlggfik`e^#k_\#\]]\Zk`m\e\jj#Xe[#\]]`Z`\eZp#f]#fg\iXk`fej#

Xe[#Zfi\#gifZ\jj\j=#

' i\c`XY`c`kp#f]#]`eXeZ`Xc#i\gfik`e^<##kf#\ejli\#k_\#i\c`XY`c`kp-#XZZliXZp#Xe[#hlXc`kp#f]#]`eXeZ`Xc#`e]fidXk`fe-#

Xe[#kf#d`k`^Xk\#k_\#i`jb#k_Xk#`eXZZliXk\#dXeX^\d\ek#`e]fidXk`fe#`j#lj\[#kf#dXb\#Ylj`e\jj#[\Z`j`fej#fi#

`j#i\gfik\[#\ok\ieXccp=#

' `ek\ieXc#Jf[\c<##kf#\ejli\#k_\#hlXc`kp#f]#df[\c#flkglkj#lj\[#]fi#[\Z`j`fe.dXb`e^=#

' Zfdgc`XeZ\#n`k_#Xggc`ZXYc\#cXnj#Xe[#i\^lcXk`fej<#kf#\ejli\#k_Xk#k_\i\#`j#Zfdgc`XeZ\#n`k_#Xcc#i\c\mXek#

O\^lcXkfip#Xe[#c\^Xc#i\hl`i\d\ekj-#Xe[#kf#\ok\ieXc#jkXe[Xi[j#n_`Z_#k_\#Diflg#Zfdgc`\j#n`k_=#Xe[#

' i\glkXk`fe<#kf#\ejli\#k_Xk#k_\#n_fc\#jpjk\d#f]#Zfekifc#`j#[\j`^e\[#`e#jlZ_#X#nXp#Xj#kf#\ejli\#k_\#Diflg#

fg\iXk\j#kf#k_\#\k_`ZXc#jk;H>;L>M ?MN;<FCMB?> <S NB? #I;L>V NB?L?<S JLIN?=NCHA NB? (LIOJ[M L?JON;NCIH 

n`k_#Zljkfd\ij-#i\^lcXkfij-#`em\jkfij#Xe[#fk_\i#\ok\ieXc#gXik`\j/#

Q_\#@fekifc#CiXd\nfib#Zfdgi`j\j#k_\#]fccfn`e^#\c\d\ekj<#

' 3SRXVSP#5RZMVSRQIRX<#X#Ylj`e\jj#Zlckli\#k_Xk#i\Zf^e`j\j#k_\#`dgfikXeZ\#f]#jpjk\dj#f]#Zfekifc#n_\i\Yp#

j\e`fi#dXeX^\d\ek#\jkXYc`j_#k_\#fg\iXk`feXc#\em`ifed\ek#kf#dX`ekX`e#\]]\Zk`m\#Zfekifcj-#\ejli`e^#

k_\i\#Xi\#X[\hlXk\#i\jfliZ\j#kf#fg\iXk\#k_\#Zfekifc#]iXd\nfib#kf#i\hl`i\[#jkXe[Xi[j=#
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' 3SRXVSP#AXERHEVHW<#X#gfc`Zp#]iXG?QILE NB;N ?MN;<FCMB?M NB? #I;L> ;H> (.#[M GCHCGOG MN;H>;L>M @IL NB? 

d`k`^Xk`fe#f]#i`jb#n`k_`e#k_\#jkXk\[#>gg\k`k\=#

' 3SRXVSP#1GXMZMXMIW<#Ylj`e\jj#gifZ\jj\j#k_Xk#`eZcl[\#Zfekifc#XZk`m`k`\j#[\j`^e\[#kf#d`k`^Xk\#i`jbj#kf#k_\#

c\m\c#i\hl`i\[#kf#d\\k#k_\#Zfekifc#fYa\Zk`m\j=#

' <SRMXSVMRK#1GXMZMXMIW<#\jkXYc`j_#Xe[#dX`ekX`e#g\i`f[`Z#Xe[#i\^lcXi#dfe`kfi`e^#f]#Zfekifcj#Xc`^e\[#kf#k_\`i#

dXk\i`Xc`kp-#kf#\ejli\#k_Xk#k_\p#Xi\#]`k#]fi#gligfj\#Yfk_#`e#[\j`^e#Xe[#fg\iXk`fe/##Q_`j#`eZcl[\j#

dfe`kfi`e^#f]#`e[`m`[lXc#Zfekifcj#Yp#Ylj`e\jj#fne\ij#Xe[#fm\ij`^_k#Xe[#XjjliXeZ\#XZk`m`k`\j#le[\ikXb\e#

Yp#j\Zfe[#Xe[#k_`i[#c`e\#]leZk`fej#*O`jb-#@fdgc`XeZ\#Xe[#Fek\ieXc#>l[`k+=#

' BVEMRMRK#ERH#3SQQYRMGEXMSR<#\]]\Zk`m\#Zfddle`ZXk`fe#f]#i\hl`i\[#Zfekifc#jkXe[Xi[j#Xe[#X[\hlXk\#

kiX`e`e^#kf#\ejli\#k_fj\#fg\iXk`e^#fi#dfe`kfi`e^#Zfekifcj#ZXe#[f#jf#\]]\Zk`m\cp=#

' @IGSVHMRK<#Z\ikX`e#Zfekifcj#Xi\#[fZld\ek\[#kf#\ejli\#k_\#gifZ\jj#Zflc[#Y\#i\gc`ZXk\[#`]#i\hl`i\[-#Xe[#X#

g\ijfe#le[\ikXb`e^#dfe`kfi`e^#fi#fm\ij`^_k#Zflc[#le[\ijkXe[#k_\#[\j`^e#Xe[#`ek\e[\[#fg\iXk`fe#f]#k_\#

Zfekifc/##AfZld\ekXk`fe#Zflc[#kXb\#k_\#]fid#f]#X#jg\Z`]`Z#Zfekifc#fi#gifZ\jj#[fZld\ek-#fi#d`^_k#Y\#

`eZcl[\[#`e#k_\#i`jb#i\^`jk\i=#Xe[#

' @ITSVXMRK<#fg\e#Xe[#Zfdgc\k\#i\gfik`e^#f]#dXk\i`Xc#Zfekifc#\]]\Zk`m\e\jj#kf#Xccfn#Xggifgi`Xk\#[\Z`j`fe.

dXb\ij#kf#le[\ijkXe[#n_\k_\i#Zfekifc#fYa\Zk`m\j#Xi\#Y\`e^#d\k#Xe[#n_\k_\i#XZk`fej#e\\[#kf#Y\#kXb\e#

kf#jki\e^k_\e#k_\#Zfekifc#\em`ifed\ek-#n_`Z_#Zflc[#`eZcl[\#i\dfm`e^#`e\]]\Zk`m\#fi#`e\]]`Z`\ek#Zfekifcj#

Xj#n\cc#Xj#X[[`e^#e\n#fe\j/#

=b`c_\TaVX#YhaVg\ba#

BZZc\j`Xjk`ZXc#FejliXeZ\#Diflg#fg\iXk\j#X#Diflg#@fdgc`XeZ\#CleZk`fe#k_Xk#_Xj#fm\ij`^_k#f]#Xcc#ZfdgXe`\j-#

jlYj`[`Xi`\j#Xe[#YiXeZ_\j/#Q_`j#]leZk`fe#j`kj#`e#k_\#j\Zfe[#c`e\#f]#k_\#(LIOJ[j#k_i\\#c`e\j#f]#[\]\eZ\#

^fm\ieXeZ\#jpjk\d#Xe[#`j#i\jgfej`Yc\#]fi<#

' `[\ek`]p`e^-#Xjj\jj`e^-#dfe`kfi`e^#Xe[#i\gfik`e^#fe#BZZc\j`Xjk`ZXc#FejliXeZ\#Diflgj#Zfdgc`XeZ\#i`jb#

\ogfjli\j=#

' Xjj\jj`e^#gfjj`Yc\#`dgXZk#f]#c\^Xc#Xe[#i\^lcXkfip#Z_Xe^\#Xe[#dfe`kfi`e^#k_\#Xggifgi`Xk\e\jj#f]#

Zfdgc`XeZ\#gifZ\[li\j=#Xe[#

' Xjj`jk`e^-#jlggfik`e^#Xe[#X[m`j`e^#BZZc\j`Xjk`ZXc#FejliXeZ\#Diflg#`e#]lc]`cc`e^#`kj#i\jgfej`Y`c`k`\j#kf#

dXeX^\#Zfdgc`XeZ\#i`jbj/#

Q_\#XZk`m`k`\j#Xe[#i\jgfej`Y`c`k`\j#le[\ikXb\e#Xe[#Yp#Diflg#@fdgc`XeZ\#Xi\#j\k#flk#`e#k_\#Diflg#@fdgc`XeZ\#

@_Xik\i#Xe[#k_fj\#gfc`Z`\j#n_\i\#`k#_Xj#[\c\^Xk\[#i\jgfej`Y`c`k`\j/##Q_\j\#j\k#flk#_fn#k_\#ifc\j#Xe[#

i\jgfej`Y`c`k`\j#`ek\iXZk#n`k_#k_\#fg\iXk`feXc#Xe[#jlggfik#]leZk`fej#f]#k_\#Diflg#Xj#n\cc#Xj#n`k_#k_\#DJ?#Xe[#

DO@/#Q_\#@_Xik\i#Xggc`\j#kf#Xcc#Diflg#jlYj`[`Xi`\j-#YiXeZ_\j#Xe[#\ok\ieXc#j\im`Z\#gifm`[\ij/#

Q_\#fYa\Zk`m\j#f]#k_\#Diflg#@fdgc`XeZ\#k\Xd#Xi\#jg\Z`]`\[#n`k_`e#k_\#@_Xik\i-#`eZcl[`e^<#

' i\^lcXkfip#Zfdgc`XeZ\=#

' i`jb#Xjj\jjd\ek=##

' Zfekifc#]iXd\nfib=##

' dfe`kfi`e^=##
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' kiX`e`e^-#X[m`Z\#Xe[#jlggfik=##

' gfc`Z`\j=#

' \m\ek#i\gfik`e^#Xe[#Fem\jk`^Xk`fe=#

' YfXi[#i\gfik`e^=##

' i\^lcXkfi#Xe[#dXib\k#\e^X^\d\ek=##

' ]`eXeZ`Xc#Zi`d\#Xe[#[XkX#gifk\Zk`fe=##

' jXeZk`fej=#Xe[##

' j\Zli`kp#Xe[#[XkX#^fm\ieXeZ\/##

Q_\#@_Xik\i#Xcjf#j\kj#flk#b\p#g\i]fidXeZ\#d\Xjli\j#kf#Xjj\jj#k_\#\]]\Zk`m\e\jj#f]#Diflg#@fdgc`XeZ\/#Q_\j\#

`eZcl[\#Ylk#Xi\#efk#c`d`k\[#kf<#

' gif[lZk`fe#Xe[#g\i]fidXeZ\#f]#Xe#XeelXc#@fdgc`XeZ\#Jfe`kfi`e^#McXe=#

' gif[lZk`fe#Xe[#i\m`\n#f]#Zfdgc`XeZ\#i\cXk\[#gfc`Z`\j#Xe[#jkXe[Xi[j=#

' [\c`m\ip#f]#Zfdgc`XeZ\#`e[lZk`fe#kiX`e`e^-#Zfdgc\k`fe#f]#XeelXc#Zfdgc`XeZ\#k_\d\[#\.c\Xie`e^#df[lc\j-#

Xe[#k_\dXk`Z#kiX`e`e^#]fi#Xcc#c\m\cj#f]#jkX]]#`eZcl[`e^#k_\#?fXi[=#

' `[\ek`]p`e^#\d\i^`e^#c\^Xc#Xe[#i\^lcXkfip#fYc`^Xk`fej#Xe[#b\\g`e^#lg#kf#[Xk\#k_\#I\^Xc#(#O\^lcXkfip#

I`YiXip=#

' gif[lZk`fe#Xe[#g\i]fidXeZ\#f]#k_\dXk`Z#i\m`\nj#Xe[#Zfdgc`XeZ\#Y\eZ_dXib`e^=#

' [\c`m\ip#f]#g\i`f[`Z#i\gfik`e^#Xe[#JF#kf#?fXi[#`eZcl[`e^#Xe#XeelXc#Jfe\p#IXle[\i`e^#O\gfik`e^#L]]`Z\i#

*JIOL+#i\gfik=#Xe[#

' M\i]fidXeZ\#f]#i\^lcXi#PXeZk`fej#jZi\\e`e^#Xe[#i\gfik`e^#f]#jXeZk`fej#Yi\XZ_\j#Xe[#jljg`Z`flj#

kiXejXZk`fej=#

Q_\#Diflg#@fdgc`XeZ\#]leZk`fe#^X`ej#`kj#Xlk_fi`kp#]ifd#k_\#DO@#n_`Z_#`j#X#Zfdd`kk\\#f]#k_\#?fXi[#Xe[#k_\#

Diflg#@fdgc`XeZ\#A`i\Zkfi#`j#XZZflekXYc\#kf#k_\#@_X`idXe#f]#k_Xk#@fdd`kk\\/#

<-4 CagXeaT_#ThW\g#YhaVg\ba#

C`c_X`XagTg\ba#bY#g[X#\agXeaT_#ThW\g#YhaVg\ba#

DF>#i\Z\`m\j#`kj#Xlk_fi`kp#]ifd#k_\#D>@-#n_`Z_#`j#X#Zfdd`kk\\#\jkXYc`j_\[#kf#i\m`\n#k_\#nfib#f]#k_\#`ek\ieXc#

Xl[`k#]leZk`fej#f]#k_\#Diflg#Xe[#kf#\mXclXk\#k_\#X[\hlXZp#Xe[#\]]\Zk`m\e\jj#f]#Xcc#Zfekifcj#fg\iXk`e^#`e#k_\#

Diflg-#`eZcl[`e^#]`eXeZ`Xc-#fg\iXk`e^-#Zfdgc`XeZ\-#Xe[#i`jb#dXeX^\d\ek#Zfekifcj/#

>[\hlXk\#Xe[#\]]\Zk`m\#i`jb#dXeX^\d\ek-#`ek\ieXc#Zfekifc-#Xe[#^fm\ieXeZ\#gifZ\jj\j#i\[lZ\#Ylk#ZXeefk#

\c`d`eXk\#k_\#gfjj`Y`c`kp#f]#gffi#al[^\d\ek#`e#[\Z`j`fe#dXb`e^-#_ldXe#\iifi-#Zfekifc#gifZ\jj\j#Y\`e^#

[\c`Y\iXk\cp#Z`iZldm\ek\[#fi#fm\ii`[[\e#Xe[#k_\#fZZlii\eZ\#f]#le]fi\j\\XYc\#Z`iZldjkXeZ\j/##>[\hlXk\#Xe[#

\]]\Zk`m\#i`jb#dXeX^\d\ek-#`ek\ieXc#Zfekifc-#Xe[#^fm\ieXeZ\#gifZ\jj\j#k_\i\]fi\#gifm`[\#i\XjfeXYc\-#Ylk#efk#

XYjfclk\-#XjjliXeZ\#k_Xk#k_\#Diflg#n`cc#efk#Y\#_`e[\i\[#`e#XZ_`\m`e^#`kj#Ylj`e\jj#fYa\Zk`m\j-#fi#`e#k_\#fi[\icp#

Xe[#c\^`k`dXk\#Zfe[lZk#f]#`kj#Ylj`e\jj/#
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#

JTZX#26#bY#83#

#

#

DF>#dX`ekX`ej#X#gif]\jj`feXc#Xl[`k#k\Xd#n`k_#jl]]`Z`\ek#befnc\[^\-#jb`ccj-#\og\i`\eZ\#Xe[#gif]\jj`feXc#

hlXc`]`ZXk`fej/#T_\i\#jg\Z`Xc`jk-#k\Z_e`ZXc#jlggfik#`j#e\Z\jjXip#kf#jlggc\d\ek#DF>#i\jfliZ\-#k_`j#`j#XmX`cXYc\#

k_ifl^_#X#Zf.jfliZ`e^#ZfekiXZk#n`k_#Xe#\ok\ieXc#gif]\jj`feXc#j\im`Z\j#ZfdgXep-#\ejli`e^#k_Xk#DF>#_Xj#

`dd\[`Xk\#XZZ\jj#kf#jg\Z`Xc`jk#jb`ccj#n_\i\#i\hl`i\[/##DF>#Zfe]`idj#kf#k_\#D>@#k_Xk#k_\#Fek\ieXk`feXc#

PkXe[Xi[j#]fi#k_\#Mif]\jj`feXc#MiXZk`Z\#f]#Fek\ieXc#>l[`k`e^#f]#k_\#@_Xik\i\[#Fejk`klk\#f]#Fek\ieXc#>l[`kfij#Xi\#

Zfdgc`\[#n`k_/#

(*" IJ?L;N?M QCNBCH NB? (LIOJ[M NBL?? FCH?M I@ >?@?H=? GI>?FY *H#fi[\i#kf#fg\iXk\#Xe#\]]\Zk`m\#]iXd\nfib#

DF>#dX`ekX`ej#i\^lcXi#Xe[#fe^f`e^#[`Xcf^l\#n`k_#k_\#]`ijk#Xe[#j\Zfe[#c`e\#]leZk`fej#kf#dX`ekX`e#X#Zlii\ek#Xe[#

k`d\cp#g\ijg\Zk`m\#f]#Ylj`e\jj#[`i\Zk`fe#Xe[#`jjl\j/#

A\dXiZXk`fe#Y\kn\\e#k_\#k_`i[#c`e\#f]#[\]\eZ\#Xe[#k_\#]`ijk#knf#c`e\j#dljk#Y\#gi\j\im\[#kf#\eXYc\#DF>#kf#

gifm`[\#Xe#`e[\g\e[\ek#fm\im`\n#kf#D>@#Xe[#k_\#?fXi[#fe#k_\#\]]\Zk`m\e\jj#f]#Xcc#i`jb#dXeX^\d\ek#Xe[#

XjjliXeZ\#gifZ\jj\j#n`k_`e#k_\#Diflg/#P_flc[#Xep#Yclii`e^#f]#k_\#ifc\j#f]#k_\#k_i\\#c`e\j#f]#[\]\eZ\#kXb\#

gcXZ\#`k#j_flc[#Y\#\oZ\gk`feXc#Xe[#Xggifm\[#Yp#k_\#D>@/#

Q_\#DF>#d\k_f[fcf^p#gifm`[\j#X#j\i`\j#f]#[`]]\i\ek#XjjliXeZ\#i\jgfej\j#kf#X#mXi`\kp#f]#jZ\eXi`fj#kf#^`m\#k_\#

jkXb\_fc[\ij#k_\#Y\jk#XjjliXeZ\#Xj#]fccfnj<#

' O`jb.YXj\[#`ek\ieXc#Xl[`kj#.#(*"[M MN;H>;L> ;O>CN L?MJIHM?V NBCM G?NBI>IFIAS QCFF ;FMI <? OM?> NI 

i\jgfe[#kf#dfjk#dXeX^\d\ek#i\hl\jkj#]fi#XjjliXeZ\#Xe[#]fZlj\j#fe#Xjj\jj`e^#k_\#X[\hlXZp#Xe[#

\]]\Zk`m\e\jj#f]#H\p#@fekifcj#d`k`^Xk`e^#E`^_#Xe[#S\ip#E`^_#i`jbj/###

' Mif^iXdd\#(#Mifa\Zk#>jjliXeZ\#.#>#j\i`\j#f]#i`jb.YXj\[#XjjliXeZ\#i\jgfej\j#kf#gif^iXdd\j#(#gifa\Zkj/#

Q_`j#[`]]\ij#]ifd#jkXe[Xi[#i`jb.YXj\[#Xl[`kj#`e#k_Xk#`k#]fZlj\j#fe#b\p#Zfekifcj#Xj#n\cc#Xj#k_\#Zfdd\iZ`Xc#

Xjg\Zkj#f]#k_\#gif^iXdd\-#jlZ_#Xj#Y\e\]`kj#i\Xc`jXk`fe/##

' @fejlckXeZp#.#@fdgc\k`e^#X#g`\Z\#f]#X[._fZ#nfib#]fi#dXeX^\d\ek-#ljlXccp#Xifle[#k_\#[\m\cfgd\ek#f]#

Zfekifcj#`e#X#jg\Z`Xc`j\[#Xi\X/#PlZ_#nfib#dXp#Y\#Z_XiXZk\i`j\[#Yp#k_\#e\\[#kf#]fidXccp#ZfekiXZk#n`k_#k_\#

Ylj`e\jj#kf#Xjj`jk#`e#Zfekifc#[\m\cfgd\ek/#DF>#n`cc#iXi\cp#g\i]fid#k_\j\#g`\Z\j#f]#nfib#Xj#`k#Zflc[#

gfk\ek`Xccp#Zfdgifd`j\#k_\#`e[\g\e[\eZ\#f]#k_\#DF>#]leZk`fe/#

Q_\j\#Xi\#Zfddle`ZXk\[#k_ifl^_#k_\#]fccfn`e^#d\k_f[j<#

' O\gfik`e^#kf#k_\#D>@-#`eZcl[`e^#k_\dXk`Z#i\gfik`e^/#NlXik\icp#i\gfik`e^#`j#gifm`[\[#kf#k_\#D>@-#n_\i\#

k_\#A`i\Zkfi#f]#DF>#Xkk\e[j#D>@#d\\k`e^j#kf#jlddXi`j\#k_\#flkglk#n`k_`e#k_\#i\gfik`e^#g\i`f[#Xe[#

gifm`[\#Xe#fg`e`fe#fe#X#eldY\i#f]#b\p#i`jb#k_\d\j/##

' Fek\ieXc#>l[`k#i\gfikj/#Fe#X[[`k`fe#kf#k_\#Xl[`k#Zc`\ek-#`ek\ieXc#Xl[`k#i\gfikj#Xi\#`jjl\[#kf#Xcc#\o\Zlk`m\#

dXeX^\d\ek#Xe[#d\dY\ij#f]#k_\#DJ?#Xe[#k_\#\ok\ieXc#Xl[`kfi/##O\gfik`e^#f]#`jjl\j#]fZlj\j#fe#

[\jZi`Y`e^#k_\#Zfekifc#Yi\Xb[fne#fi#]X`cli\-#n_f#nXj#i\jgfej`Yc\#Xe[#k_\#i`jb#k_Xk#_Xj#dXk\i`Xc`j\[#fi#

Zflc[#gfk\ek`Xccp#dXk\i`Xc`j\/#

Fe#i\jgfej\#kf#k_\#`jjl\j#iX`j\[#Yp#DF>-#dXeX^\d\ek#Xi\#i\hl`i\[#kf#[fZld\ek#k_\#jk\gj#k_\p#Xi\#kXb`e^#kf#

X[[i\jj#k_\#`jjl\-#gifm`[\#X#i\Xc`jk`Z#k`d\jZXc\#Xe[-#`dgfikXekcp-#\ejli\#k_Xk#k_\#XZk`fe#`j#Xjj`^e\[#X#j`e^c\#

fne\i#kf#\e_XeZ\#XZZflekXY`c`kp/#

# #
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#

#

CaWXcXaWXaVX#bY#g[X#\agXeaT_#ThW\g#YhaVg\ba#

Qf#gifm`[\#]fi#k_\#`e[\g\e[\eZ\#f]#DF>-#k_\#A`i\Zkfi#f]#DF>#`j#XZZflekXYc\#kf#k_\#D>@#@_X`idXe-#i\gfikj#

X[d`e`jkiXk`m\cp#kf#k_\#Diflg#@BL#Xe[#_Xj#XZZ\jj#kf#k_\#@_X`idXe/#

C`eXeZ`Xc#`e[\g\e[\eZ\-#\jj\ek`Xc#kf#k_\#\]]\Zk`m\e\jj#f]#`ek\ieXc#Xl[`k`e^-#`j#gifm`[\[#Yp#k_\#D>@#Xggifm`e^#

X#Yl[^\k#kf#Xccfn#DF>#kf#d\\k#k_\#i\hl`i\d\ekj#jkXk\[#XYfm\/#

DF>#`j#]leZk`feXccp#`e[\g\e[\ek#]ifd#k_\#XZk`m`k`\j#Xl[`k\[#Xe[#k_\#[Xp.kf.[Xp#`ek\ieXc#Zfekifc#gifZ\jj\j#f]#

k_\#Diflg#Xe[#`j#k_\i\]fi\#XYc\#kf#Zfe[lZk#Xjj`^ed\ekj#fe#`kj#fne#`e`k`Xk`m\-#n`k_#]i\\#Xe[#le]\kk\i\[#XZZ\jj#

kf#g\fgc\#Xe[#`e]fidXk`fe-#`e#i\jg\Zk#f]#Xep#i\c\mXek#[\gXikd\ek-#\jkXYc`j_d\ek#fi#]leZk`fe-#`eZcl[`e^#k_\#

XZk`m`k`\j#f]#YiXeZ_\j-#jlYj`[`Xi`\j#Xe[#flkjfliZ\[#XZk`m`k`\j/#

Q_\#A`i\Zkfi#f]#DF>#Xe[#jkX]]#f]#DF>#Xi\#efk#Xlk_fi`j\[#kf#g\i]fid#Xep#fg\iXk`feXc#[lk`\j#]fi#k_\#Diflg#fi#

[`i\Zk#k_\#XZk`m`k`\j#f]#Xep#\dgcfp\\#efk#\dgcfp\[#Yp#DF>/#

M\ijfej#kiXej]\ii\[#kf#fi#k\dgfiXi`cp#\e^X^\[#Yp#DF>#Xi\#efk#Xjj`^e\[#kf#Xl[`k#k_fj\#XZk`m`k`\j#k_\p#

gi\m`fljcp#g\i]fid\[#lek`c#Xk#c\Xjk#fe\#p\Xi#_Xj#\cXgj\[/#Clik_\idfi\-#k_\#[\dXiZXk`fe#Y\kn\\e#k_\#k_`i[#

c`e\#f]#[\]\eZ\#Xe[#k_\#]`ijk#knf#c`e\j#dljk#Y\#gi\j\im\[#kf#\eXYc\#DF>#kf#gifm`[\#Xe#`e[\g\e[\ek#fm\im`\n#

kf#D>@#Xe[#k_\#?fXi[#fe#k_\#\]]\Zk`m\e\jj#f]#Xcc#i`jb#dXeX^\d\ek#Xe[#XjjliXeZ\#gifZ\jj\j#`e#k_\#Diflg/#

P_flc[#Xep#Yclii`e^#f]#k_\#ifc\j#f]#k_\#k_i\\#c`e\j#f]#[\]\eZ\#kXb\#gcXZ\-#`k#j_flc[#Y\#\oZ\gk`feXc-#Xe[#

Xggifm\[#Yp#k_\#D>@/#

<-5 ;VghTe\T_#YhaVg\ba##

C`c_X`XagTg\ba#bY#TVghTe\T_#YhaVg\ba#

7IRIVEP#2YWMRIWW#

Q_\#>ZklXi`Xc#CleZk`fe#`j#_\X[\[#Yp#k_\#>ZklXi`Xc#CleZk`fe#A`i\Zkfi-#n_f#`j#Xe#\og\i`\eZ\[#hlXc`]`\[#XZklXip-#

_fc[`e^#Xe#Fejk`klk\#f]#>ZklXi`\j#@_`\]#>ZklXip#Z\ik`]`ZXk\-#XZZflekXYc\#]fi#k_\#[\c`m\ip#f]#k_\#>ZklXi`Xc#

'OH=NCIH[M I<D?=NCP?MY 5B? "=NO;LC;F 'OH=NCIH L?MC>?M QCNBCH NB? (LIOJ 'CH;H=? ;L?; I@ NB? (LIOJV ;H> ;M MO=B 

i\gfikj#kf#k_\#@CL/##

Q_\#>ZklXi`Xc#CleZk`fe#A`i\Zkfi#lj\j#fk_\i#XZklXi`Xc#Xe[#Xggifgi`Xk\cp#\og\i`\eZ\[#i\jfliZ\j#kf#[`jZ_Xi^\#_`j#

i\jgfej`Y`c`k`\j-#\ejli`e^#Xe#Xggifgi`Xk\#c\m\c#f]#`e[\g\e[\eZ\#Y\kn\\e#k_fj\#ZXiip`e^#flk#XZk`m`k`\j#Xe[#

k_fj\#i\m`\n`e^#nfib/#

Q_\#>ZklXi`Xc#COH=NCIH[M E?S ;L?;M I@ L?MJIHMC<CFCNS ;L?X#

' kf#gifm`[\#fm\ij`^_k#Xe[#Zf.fi[`eXk\#k_\#ZXcZlcXk`fe#f]#k_\#k\Z_e`ZXc#gifm`j`fej-#\ejli`e^#

Xggifgi`Xk\e\jj#f]#[XkX-##Xjjldgk`fej-#d\k_f[fcf^`\j#Xe[#le[\icp`e^#df[\cj#lj\[=#

' kf#^`m\#Xe#fg`e`fe#fe#k_\#k\Z_e`ZXc#gifm`j`fej#kf#k_\#?fXi[-#`eZcl[`e^#Xjj\jj`e^#k_\#jl]]`Z`\eZp#Xe[#

hlXc`kp#f]#k_\#[XkX#lj\[-#Fe]fid`e^#k_\#?fXi[#f]#k_\#i\c`XY`c`kp#Xe[#X[\hlXZp#f]#k_\#ZXcZlcXk`fe#Xe[#

ZfdgXi`e^#Y\jk#\jk`dXk\j#kf#\og\i`\eZ\=#

' kf#^`m\#Xe#fg`e`fe#fe#k_\#X[\hlXZp#f]#gi`Z`e^#Xe[#le[\ini`k`e^#kf#k_\#?fXi[=#

' kf#^`m\#Xe#fg`e`fe#fe#k_\#X[\hlXZp#f]#i\`ejliXeZ\#XiiXe^\d\ekj#kf#k_\#?fXi[#Xj#Xe#\]]`Z`\ek#d\Xej#kf#

dXeX^\#i`jb=#
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#

#

' kf#Zfeki`Ylk\#kf#k_\#k\Z_e`ZXc#]iXd\nfib-#^fm\ieXeZ\#Xe[#lj\#f]#k_\#`ek\ieXc#ZXg`kXc#df[\c=#Xe[#

' kf#Zfeki`Ylk\#kf#k_\#\]]\Zk`m\#`dgc\d\ekXk`fe#f]#k_\#i`jb#dXeX^\d\ek#jpjk\d/#

;MJI#2YWMRIWW#

Q_\#XZklXi`Xc#]leZk`fe#`j#_\X[\[#Yp#k_\#@_`\]#>ZklXip-#n_f#_fc[j#X#I`]\#@_`\]#>ZklXip#MiXZk`j`e^#@\ik`]`ZXk\#

`jjl\[#Yp#k_\#Fejk`klk\#Xe[#CXZlckp#f]#>ZklXi`\j/###

O\jfliZ\#]fi#ZXiip`e^#flk#XZklXi`Xc#nfib#`j#fYkX`e\[#Yfk_#`ek\ieXccp#Xe[#]ifd#Xe#\ok\ieXc#XZklXi`Xc#

ZfejlckXeZp/##M\\i#i\m`\n#`j#le[\ikXb\e#Yp#Xe#\ok\ieXc#XZklXi`Xc#ZfejlckXeZp/###

Q_\#gi`dXip#i\jgfej`Y`c`kp#f]#k_\#XZklXi`Xc#]leZk`fe#`j#k_\#Zf.fi[`eXk`fe#f]#k_\#ZXcZlcXk`fe#f]#k_\#k\Z_e`ZXc#

JLIPCMCIHM ;H> P;FO? I@ CHMOL;H=? FC;<CFCNC?M @IL NB? JOLJIM?M I@ <INB NB? (LIOJ[M ;==IOHNM ;H> CH G??NCHA NB? 

i\^lcXkfip#i\hl`i\d\ekj#le[\i#PFF/##Fk#i\Zfdd\e[j#YXj\j#]fi#ZXcZlcXk`fej#n_`Z_-#n_\e#Xggifm\[#Yp#k_\#

?fXi[-#Xi\#lj\[#kf#[\i`m\#k_\#i\jlckj/##Qf#jlggfik#k_`j#XZk`m`kp#k_\#XZklXi`Xc#]leZk`fe#ZXii`\j#flk#`em\jk`^Xk`fej#

f]#\og\i`\eZ\-#dfjk#efkXYcp#]fi#dfikXc`kp-#Xe[#ZfdgXi\j#flkZfd\j#kf#Xjjldgk`fej#lj\[#`e#ZXcZlcXk`fej#f]#

k\Z_e`ZXc#gifm`j`fej/##

Q_\#XZklXi`Xc#]leZk`fe#`j#i\jgfej`Yc\#]fi#Xjj`jk`e^#k_\#i`jb#dXeX^\d\ek#]leZk`fe#`e#Xjj\jjd\ek#f]#i`jb#Xe[#

\ejli`e^#k_Xk#k_\#?fXi[#`j#gifm`[\[#n`k_#jl]]`Z`\ek#`e]fidXk`fe#kf#le[\ijkXe[#Xe[#fm\ij\\#k_\#dXeX^\d\ek#

f]#dXk\i`Xc#i`jbj#\ogfjli\j/##Fe#gXik`ZlcXi-#k_\#XZklXi`Xc#]leZk`fe#n`cc#Xjj\jj#k_\#Xjj\k#Xe[#c`XY`c`kp#dXkZ_`e^#

gfj`k`fe#f]#BII#Xe[#i\Zfdd\e[#Xep#Z_Xe^\j#e\Z\jjXip#kf#i\dX`e#n`k_`e#i`jb#Xgg\k`k\/#

<-6 IhgfbheV\aZ#

IhgfbheV\aZ#cb_\Vl#

5B? (LIOJ[M JIFC=S CM NI IHFS IONMIOL=? M?LPC=?M IH ;H ?R=?JNCIH;F <;MCMY  0ONMIOL=CHA CM =IHMC>?L?> QB?H 

i\m`\n`e^#k_\#fg\iXk`feXc#\]]\Zk`m\e\jj#Xe[#Ylj`e\jj#i\hl`i\d\ekj#f]#d\\k`e^#k_\#e\\[j#f]#Zljkfd\ij#Xe[#

n_\k_\i#k_\j\#ZXe#Y\#Y\kk\i#[\c`m\i\[#]ifd#flkj`[\#k_\#fi^Xe`jXk`fe#Yp#jg\Z`Xc`jk#gifm`[\ij-#jlYa\Zk#kf#

G;CHN;CHCHA NB? CHN?ALCNS I@ NB? (LIOJ[M =IGJFC;H=? Q`k_#]`eXeZ`Xc#Xe[#fk_\i#i\^lcXk`fe/###

Q_\#Diflg#i\dX`ej#i\jgfej`Yc\#Xe[#XZZflekXYc\#]fi#Xep#XZk`m`k`\j#`k#_Xj#flkjfliZ\[#Xe[#X#[\]`e\[#]iXd\nfib#

Xe[#[\kX`c\[#gifZ\jj\j#Xe[#Zfekifcj#Xi\#`e#gcXZ\#]fi#k_\#Xggf`ekd\ek#Xe[#dXeX^\d\ek#f]#ZfekiXZk`e^#

gXik`\j/#

>#[\kX`c\[#jg\Z`]`ZXk`fe#Xe[#i`jb#Xjj\jjd\ek#`j#ZXii`\[#flk#Y\]fi\#`em`k`e^#k\e[\ij-#Zi`k`ZXc#Xjj\jjd\ek#f]#k_\#

ZXgXZ`kp#Xe[#XY`c`kp#f]#j_fikc`jk\[#jlggc`\ij#kXb\j#gcXZ\#Xe[#k_\`i#Ylj`e\jj#Zfek`el`kp#Xe[#`e]fidXk`fe#j\Zli`kp#

giXZk`Z\j#Xi\#Xjj\jj\[#X^X`ejk#k_\#(LIOJ[M LCME ;JJ?NCN?Y #

@fdgi\_\ej`m\#ni`kk\e#ZfekiXZkj#Xi\#\ek\i\[#`ekf#n`k_#XZZflekXY`c`kp#]fi#dXeX^`e^#k_\#[\c`m\ip#X^X`ejk#k_\#

ZfekiXZk#Y\`e^#Zc\Xicp#Xjj`^e\[#kf#Xe#`e[`m`[lXc#dXeX^\i#n`k_`e#k_\#Diflg#Xcfe^#n`k_#X#P\e`fi#Bo\Zlk`m\#Xj#

lck`dXk\#fne\i/##Bo`k#Xe[#Zfek`e^\eZp#gcXej#Xi\#[fZld\ek\[#Xj#gXik#f]#k_\#j\c\Zk`fe#Xe[#Xggf`ekd\ek#

gifZ\jj/#

# #



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#3/#bY#83#

#

#

IhgfbheV\aZ#bY#Ve\g\VT_#be#\`cbegTag#YhaVg\baf#be#TVg\i\g\Xf#

Q_\#Diflg#_Xj#flkjfliZ\[#j\im`Z\j#`e#i\jg\Zk#f]#k_\#gifm`j`fe#f]#c\^Xc#\og\ej\#Xe[#dfkfi#ZcX`dj#_Xe[c`e^-#

d\[`ZXc#Xe[#kiXm\c#`ejliXeZ\#j\im`Z\j#Xe[#\hl`gd\ek#Yi\Xb[fne#Zfm\i/#>cc#flkjfliZ\[#gifm`[\ij#fg\iXk\#

]ifd#n`k_`e#k_\#Re`k\[#H`e^[fd/#

CageT,Zebhc#bhgfbheV\aZ#

5B? (LIOJ[M CHP?MNG?HN G;H;A?G?HN ;=NCPCNS CM IONMIOL=?> NI ; MO<MC>C;LS =IGJ;HSV B[\eQi\\-#n`k_#X#

[\kX`c\[#`em\jkd\ek#dXeX^\d\ek#X^i\\d\ek#`e#gcXZ\/##Q_\#Diflg#Xe[#B[\eQi\\#flkjfliZ\#Qiljk\\#j\im`Z\j#

Xe[#@ljkf[`Xe#Xe[#A\Xc`e^#j\im`Z\j/#

Q_\#dXafi`kp#f]#jkX]]#Xe[#jlggfik`e^#j\im`Z\j#Xi\#gifm`[\[#Yp#BFL-#Xe[#XccfZXk\[#Xifle[#k_\#Diflg#Xj#

Xggifgi`Xk\/#

<-7 ;al#bg[Xe#\aYbe`Tg\ba##

Q_\i\#`j#ef#fk_\i#dXk\i`Xc#`e]fidXk`fe#kf#i\gfik#i\^Xi[`e^#k_\#jpjk\d#f]#^fm\ieXeZ\#f]#k_\#Diflg/#

# #



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#30#bY#83#

#

#

=- L\f^#cebY\_X#

=-0 CafheTaVX#e\f^#)haWXeje\g\aZ#e\f^*#

CafheTaVX#e\f^#XkcbfheX#

AXaXeT_#<hf\aXff#

Q_\#dfjk#dXk\i`Xc#\c\d\ekj#I@ NB? (LIOJ[M CHMOL;H=? LCME ;L?X#

' O\j\im`e^#O`jb#_#k_\#i`jb#k_Xk#ZcX`dj#gXpd\ekj#\oZ\\[#k_\#Xdflekj#_\c[#`e#ZcX`dj#i\j\im\j=#k_`j#`j#

Zlii\ekcp#k_\#dfjk#j`^e`]`ZXek#`ejliXeZ\#i`jb#]fi#k_\#Diflg/#

' Re[\ini`k`e^#O`jb#_#k_\#i`jb#f]#ZcX`dj#Xe[#\og\ej\j#\oZ\\[`e^#gi\d`ld#`eZfd\#]fi#\ogfjli\#[li`e^#k_\#

e\ok#XZZ`[\ek#p\Xi/#

@IWIVZMRK#VMWO#

O\j\im`e^#i`jb#`j#k_\#i`jb#f]#XZklXc#ZcX`dj#gXpd\ekj#\oZ\\[`e^#k_\#Xdflekj#_\c[#`e#ZcX`dj#i\j\im\j#Xe[#dXp#

\d\i^\#Xk#Xep#k`d\#lek`c#]`eXc#ZcX`d#j\kkc\d\ek-#jf#ZXe#Y\#cfe^.k\id#`e#eXkli\-#gXik`ZlcXicp#]fi#c`XY`c`kp#

<OMCH?MMY  5B? (LIOJ[M LCME ;MM?MMG?HN ;H> G?;MOL?G?HN CM =;LLC?> ION IH ;H OFNCG;N? <;MCMV CH=FO>CHA 

XccfnXeZ\#]fi#Xcc#]lkli\#[\k\i`fiXk`fe/###

IXk\ek#i\j\im`e^#i`jb-#jlZ_#Xj#M_pj`ZXc#Xe[#j\olXc#XYlj\#*MP>+#Xe[#XjY\jkfj`j#ZcX`dj-#_Xj#X#_`^_#c\m\c#f]#

leZ\ikX`ekp-#gXik`ZlcXicp#i\cXk`e^#kf#mfcld\j#f]#]lkli\#ZcX`dj#Xi`j`e^#]ifd#_`jkfi`Z#g\i`f[j#f]#\ogfjli\-#^`m`e^#

gfk\ek`Xc#kf#X]]\Zk#k_\#]lkli\#gif]`kj#Xe[#ZXg`kXc#gfj`k`fe-#k_fl^_#Zfem\ij\cp#`k#d`^_k#^`m\#i\c\Xj\j#kf#\e_XeZ\#

gif]`kj/###

Kfe.cXk\ek#i\j\im\j#i\gi\j\ek#X#i\cXk`m\cp#cfn\i#i`jb#[l\#kf#k_\#eXkli\#f]#k_\#ZcX`dj-#Ylk#Xcjf#k_\#d`o#f]#

Ylj`e\jj-#n_`Z_#_\cgj#[`m\ij`]p#k_\#i`jb#f]#[\k\i`fiXk`fe#`e#`kj#ile.f]]/##I`XY`c`kp#Zfm\ij#gi\j\ek#X#_`^_\i#

i\j\im`e^#i`jb#k_Xe#j_fik\i.kX`c#gifg\ikp#ZcXjj\j/#

Q_\i\#_Xm\#Y\\e#ef#dXk\i`Xc#Z_Xe^\j#kf#i\j\im`e^#i`jb#[li`e^#k_\#p\Xi/##

CRHIV[VMXMRK#VMWO#

Q_\#le[\ini`k`e^#i`jb#]fi#k_\#Diflg#`j#dfjk#_\Xm`cp#`e]cl\eZ\[#Yp#gifg\ikp#\ogfjli\-#`eZcl[`e^#ZXkXjkifg_\#

i`jb/##A\jg`k\#ZXkXjkifg_\#i`jb#Y\`e^#d`k`^Xk\[#Yp#X#ifYljk#Xe[#\]]\Zk`m\#i\`ejliXeZ\#gif^iXdd\-#k_\#Diflg#

i\dX`ej#\ogfj\[#kf#j`^e`]`ZXek#i\j`[lXc#i`jb#[l\#kf#k_\#gfk\ek`Xc#i`jb#f]#X^^i\^Xk`fe#*X#eldY\i#f]#jdXcc#

\m\ekj+-#jgXee`e^#j\m\iXc#g\i`cj#fi#k\ii`kfi`\j-#Xe[#k_\#gfk\ek`Xc#Zfjkj#f]#i\`ejkXk`e^#Zfm\i/#

Q_\#dfjk#dXk\i`Xc#efe.ZXkXjkifg_\#le[\ini`k`e^#i`jb#`j#[i`m\e#Yp#Xe#X^^i\^Xk`fe#f]#c`XY`c`kp#cfjj\j#n_\i\#

i\`ejliXeZ\#Zfm\i#`j#`e#gcXZ\#fecp#]fi#k_\#m\ip#cXi^\jk#f]#ZcX`dj/##Lk_\i#b\p#i`jbj#`eZcl[\#gffi#gi\d`ld#iXk\j-#

gffi#n\Xk_\i#\og\i`\eZ\#Xe[#k_\#fZZlii\eZ\#f]#j\m\iXc#cXi^\#gifg\ikp#cfjj\j/##

Q_\i\#_Xm\#Y\\e#ef#j`^e`]`ZXek#Z_Xe^\j#kf#k_\#i`jb#\ogfjli\j#fm\i#k_\#i\gfik`e^#g\i`f[/##

Q_\#FejliXeZ\#O`jb#@fdd`kk\\-#Z_X`i\[#Yp#k_\#Diflg#Re[\ini`k`e^#A`i\Zkfi-#`j#i\jgfej`Yc\#]fi#k_\#fm\ij`^_k#

f]#k_\#efe.c`]\#`ejliXeZ\#i`jbj#f]#k_\#Diflg/##



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#31#bY#83#

#

#

Q_\#@fdd`kk\\#i\gfikj#kf#k_\#DO@#Xe[#gifm`[\j#Z_Xcc\e^\#fe#k_\#dXeX^\d\ek#f]#k_\`i#`ejliXeZ\#i`jbj#Xe[#

dfe`kfij#fm\iXcc#i`jb#\ogfjli\/#Q_\i\#Xi\#Xcjf#@\eki\j#f]#BoZ\cc\eZ\#n_`Z_#X`d#kf#[`jj\d`eXk\#Y\jk#giXZk`Z\#

Xe[#\ejli\#X#Zfej`jk\eZp#f]#XggifXZ_#n_\i\#Xggifgi`Xk\/##

F\YX#<hf\aXff#

Q_\#Diflg#`j#\ogfj\[#kf#fecp#X#c`d`k\[#c\m\c#f]#c`]\#Ylj`e\jj#`ejliXeZ\#i`jb/##K\Xicp#Xcc#f]#k_\#gfc`Z`\j#gXp#X#

Y\e\]`k#fe#[\Xk_#f]#k_\#c`]\#Xjjli\[#kf#gifm`[\#gXpd\ek#]fi#X#]le\iXc/##Fe#k_\#Zlii\ek#`ek\i\jk#iXk\#

\em`ifed\ek#k_\#i\j\im\#_\c[#]fi#\XZ_#gfc`Zp#`j#`e#\oZ\jj#f]#k_\#Zlii\ek#Y\e\]`k#c\m\cj/##>j#Y\e\]`k#Xdflekj#

`eZi\Xj\#n`k_#`e]cXk`fe#k_\i\#`j#X#i`jb#k_Xk#k_\#gfglcXk`fe#f]#c`m\j#Xjjli\[#jlim`m\#cfe^\i#k_Xe#Xjjld\[#`e#k_\#

i\j\im`e^#ZXcZlcXk`fej#Xe[#k_Xk#Xe#`e]cXk`fe.c`eb\[#i\klie#ZXeefk#Y\#XZ_`\m\[#fe#k_\#Xjj\kj#YXZb`e^#k_\#

i\j\im\j#_\c[/#

T`k_#k_\#Diflg#ef#cfe^\i#le[\ini`k`e^#e\n#c`]\#`ejliXeZ\#gfc`Z`\j#k_\#eXkli\#f]#c`]\#Ylj`e\jj#`ejliXeZ\#i`jb#

k_Xk#`k#`j#\ogfj\[#kf#[f\j#efk#Z_Xe^\#fm\i#k`d\/##Q_\#i`jb#\ogfjli\#`j#d\Xjli\[#Xj#gXik#f]#k_\#fe^f`e^#

JLI=?MM I@ P;FO;NCIH I@ NB? (LIOJ[M FC;<CFCNC?M ;H> NB? GILN;FCNS ?RJ?LC?H=? I@#k_\#gfik]fc`f#`j#`em\jk`^Xk\[#

XeelXccp/#

Lm\i#k_\#p\Xi#k_\i\#_Xj#Y\\e#ef#j`^e`]`ZXek#Z_Xe^\#`e#k_\#i`jb#\ogfjli\/#

CafheTaVX#e\f^#VbaVXageTg\ba#

AXaXeT_#<hf\aXff#

Q_\#(LIOJ[M#Ylj`e\jj#df[\c#^`m\j#i`j\#kf#X#eldY\i#f]#i`jb#ZfeZ\ekiXk`fej/##>j#X#jg\Z`Xc`jk#e`Z_\#`ejli\i#k_\#

Diflg#ni`k\j#gi\[fd`eXekcp#gifg\ikp#Xe[#ZXjlXckp#Ylj`e\jj#ZfeZ\ekiXk\[#`e#X#jdXcc#eldY\i#f]#Zc\Xicp#

[\]`e\[#e`Z_\j/##Q_\#]fZlj#fe#Z\ikX`e#e`Z_\j-#jg\Z`]`ZXccp#]X`k_#Xe[#\[lZXk`fe-#[f\j#^`m\#i`j\#kf#X#ZfeZ\ekiXk`fe#

`e#i\jg\Zk#f]#MP>#i`jbj/###

D\f^iXg_`ZXc#ZfeZ\ekiXk`fej#Xi`j\#k_ifl^_#fg\iXk`fej#]fZlj\[#`e#k_\#k\ii`kfi`\j#`e#n_`Z_#`ejliXeZ\#

fg\iXk`fej#Xi\#YXj\[/##

@feZ\ekiXk`fej#Xi`j`e^#`e#_`^_.i`jb#eXkliXc#_XqXi[#qfe\j#ZXe#Xi`j\#fm\ij\Xj#Xck_fl^_#k_\j\#Xi\#ZXi\]lccp#

dfe`kfi\[/#Cfi#\oXdgc\-#jg\Z`]`Z#Xkk\ek`fe#`j#^`m\e#kf#\ogfjli\#`e#?i`k`j_#@fcldY`X#Xe[#Nl\Y\Z#T\jk0BXjk\ie#

LekXi`f#`e#m`\n#f]#k_\#\Xik_hlXb\#i`jb#XjjfZ`Xk\[#n`k_#k_\j\#cfZXk`fej/#

F\YX#Uhf\aXff#

>cc#gfc`Z`\j#_Xm\#Y\\e#le[\ini`kk\e#`e#k_\#Re`k\[#H`e^[fd#fe#c`m\j#f]#fc[\i#RH#i\j`[\ekj-#Ylk#k_\i\#`j#ef#

`[\ek`]`\[#]lik_\i#ZfeZ\ekiXk`fe#f]#i`jb/#

OaWXeje\g\aZ#e\f^#`\g\ZTg\ba#

AXaXeT_#Uhf\aXff#

O\`ejliXeZ\#`j#X#b\p#kffc#]fi#k_\#Diflg#`e#d`k`^Xk`e^#^\e\iXc#Ylj`e\jj#`ejliXeZ\#i`jb/#O\`ejliXeZ\#

gif^iXdd\j#Xi\#XiiXe^\[#Xk#Yfk_#cfZXc#Xe[#Diflg#c\m\cj/#



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#32#bY#83#

#

#

>ZZldlcXk`fe#f]#gifg\ikp#`ejliXeZ\#i`jb#`e#X#j`e^c\#Xi\X#`j#kiXZb\[#lj`e^#dXgg`e^#jf]knXi\#jlggc`\[#Yp#fli#

i\`ejliXeZ\#Yifb\ij/##O\]\iiXc#kf#j\e`fi#dXeX^\d\ek#`j#e\Z\jjXip#kf#`eZi\Xj\#\ogfjli\#`e#[\]`e\[#Xi\Xj#

n_\i\#k_\#cXi^\jk#ZfeZ\ekiXk`fej#f]#i`jb#_Xm\#Y\\e#`[\ek`]`\[/#

F\YX#Uhf\aXff#

Q_`j#i`jb#_Xj#fm\icXgj#n`k_#dXib\k#i`jb#Xj#`k#i\cXk\j#kf#i\`em\jkd\ek#i`jb#`e#k_\#\m\ek#f]#`eZi\Xj\[#cfe^\m`kp/#

Q_\#gi`dXip#k\Z_e`hl\#]fi#d`k`^Xk`e^#k_`j#i`jb#`j#kf#dXkZ_#Xjj\kj#kf#\og\Zk\[#[liXk`fe#f]#gXpd\ek/##Q_`j#

JIMCNCIH CM GIHCNIL?> ;N F?;MN ;HHO;FFS <S NB? "=NO;LC;F 'OH=NCIH QBI QCFF ;FMI GIHCNIL NB? (LIOJ[M ;H> NB? 

QC>?L JIJOF;NCIH[M ?RJ?LC?H=? NI ?HMOL? NB;N L?M?LPCHA ;MMOGJNCIHM L\dX`e#Xggifgi`Xk\/#

CafheTaVX#e\f^#fXaf\g\i\gl#

AXaXeT_#Uhf\aXff#

Pki\jj#k\jkj#_Xm\#Y\\e#ZXii`\[#flk#kf#Xjj\jj#k_\#`dgXZk#f]#k_\#]fccfn`e^<#

' @cX`dj#A\k\i`fiXk`fe#.#P\m\iXc#cXi^\#gifg\ikp#ZcX`dj#gclj#Xe#le\og\Zk\[#`eZi\Xj\#`e#Xkki`k`feXc#c`XY`c`kp#

ZcX`dj#ZXlj\j#[\k\i`fiXk`fe#kf#Yfk_#Zlii\ek#p\Xi#\og\i`\eZ\#Xe[#gi`fi#p\Xi#i\j\im\j##

' MP>#@cX`dj#.#ZcX`dj#mfcld\j#[\k\i`fiXk\##

' O\`ejliXeZ\#OXk\j#_#>#^cfYXc#ZXkXjkifg_\#*fi#fk_\i#i\Xjfe+#ZXlj\j#X#j`^e`]`ZXek#i\[lZk`fe#`e#ZXgXZ`kp#

`eZi\Xj`e^#i\`ejliXeZ\#Zfjkj#XZifjj#k_\#YfXi[#

' @XkXjkifg_\#_#>#cXi^\#A\Z\dY\i#n`e[jkfid#]fccfn\[#Yp#j\m\iXc#jdXcc\i#fe\j#[`jgifgfik`feXk\cp#

X]]\Zk`e^#k_\#Diflg/#

BXZ_#f]#k_\#jZ\eXi`fj#n\i\#ile#Xk#k_\#c\m\c#f]#k_\#^iflg#Xe[#jki\jj\[#k_\#YXj\#gfj`k`fe#f]#k_\#3126#p\Xi.\e[#

YXcXeZ\#j_\\k#Xe[#k_\#3126.27#gcXe#flkZfd\j#Xe[#cffb\[#Xk#k_\#jki\jj\[#gfj`k`fe#Xk#k_\#\e[#f]#3127#Xe[#

3128/#Q_\#jki\jj\j#n\i\#ZXc`YiXk\[#kf#X#c\m\c#Y\c`\m\[#kf#i\gi\j\ek#Xggifo`dXk\cp#X#2.`e.31#c`b\c`_ff[/#

Q_\j\#jZ\eXi`fj#_Xm\#X#^\e\iXccp#df[\jk#`dgXZk#n`k_#`eZi\Xj`e^#i\`ejliXeZ\#iXk\j#_Xm`e^#k_\#c\Xjk#`dgXZk#fe#

MBILN NI G?>COG N?LG MIFP?H=SY 5B? =IH=FOMCIH CM NB;N NB? (LIOJ[M MIFP?H=S =IP?L;A? CM L?MCFC?HN NI NB?M? 

X[m\ij\#jZ\eXi`fj/#

F\YX#Uhf\aXff#

P\ej`k`m`kp#XeXcpj`j#`j#ZXii`\[#flk#kf#`[\ek`]p#k_\#`dd\[`Xk\#`dgXZk#fe#k\Z_e`ZXc#gifm`j`fej#`e#k_\#\m\ek#f]#X#

i\Xjj\jjd\ek#f]#cfe^\m`kp#iXk\j-#Xe#`eZi\Xj\#`e#le`k#g\i#gfc`Zp#\og\ej\j#Xe[#_`^_\i#k_Xe#\og\Zk\[#\og\ej\#

`e]cXk`fe/##

Q_\j\#ZfeZcl[\[#k_Xk#k_\#Yfk_#BII#Xe[#k_\#Diflg#`j#XYc\#kf#i\dX`e#Zfd]fikXYcp#jfcm\ek#`e#k_\#\m\ek#f]#jlZ_#

jki\jj\j/#

# #



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#33#bY#83#

#

#

=-1 GTe^Xg#e\f^#

GTe^Xg#e\f^#XkcbfheX#

JXib\k#i`jb#`j#k_\#i`jb#k_Xk#k_\#Diflg#`j#X[m\ij\cp#X]]\Zk\[#Yp#dfm\d\ekj#`e#k_\#mXcl\#f]#`kj#]`eXeZ`Xc#Xjj\kj#

Xi`j`e^#]ifd#X#Z_Xe^\#`e#`ek\i\jk#iXk\j-#\hl`kp#Xe[#gifg\ikp#gi`Z\j-#Zi\[`k#jgi\X[j#fi#]fi\`^e#\oZ_Xe^\#iXk\j/#

Q_\#dfjk#dXk\i`Xc#dXib\k#i`jbj#k_Xk#k_\#Diflg#`j#\ogfj\[#kf#Xi\<#

' IUYMX]#VMWO#.#n`k_#X#j`^e`]`ZXek#gifgfik`fe#f]#]le[j#Y\`e^#`em\jk\[#`e#jlZ_#jkfZbj=#

' GYVVIRG]#VMWO#.#Xi`j`e^#]ifd#`em\jkd\ek#`e#fm\ij\Xj#\hl`k`\j#`e#fi[\i#kf#gifm`[\#[`m\ij`]`ZXk`fe#Xe[#^X`e#

]ifd#fggfikle`k`\j#`e#[`]]\i\ek#\Zfefd`\j#Xe[#]ifd#k_\#mXcl\#f]#jligclj#Xjj\kj#_\c[#`e#fm\ij\Xj#

fg\iXk`fej=###

' WTVIEH#VMWO#.#Xi`j`e^#]ifd#k_\#gfjj`Y`c`kp#f]#Z_Xe^\j#`e#dXib\k#jgi\X[j#f]#ZfigfiXk\#Yfe[#p`\c[j#fm\i#i`jb.

]i\\#iXk\j#Xe[#Xcjf#[\]Xlck#i`jbj#]fi#jlZ_#jkfZbj=#

' MRXIVIWX#VEXI#VMWO#_#n_`c\#c`XY`c`k`\j#Xi\#^\e\iXccp#n\cc#dXkZ_\[#Yp#[liXk`fe#n`k_#]`o\[.`ek\i\jk#jkfZbj-#

k_\i\#`j#X#i`jb#f]#]Xccj#`e#mXcl\#f]#jkfZbj#_\c[#`e#jligclj#]le[j#`e#k_\#\m\ek#f]#i`j\j#`e#`ek\i\jk#iXk\j=#Xe[#

' TVSTIVX]#VMWO#.#Xi`j`e^#gi`dXi`cp#]ifd#[`i\Zk#`em\jkd\ek#`e#X#gfik]fc`f#f]#Zfdd\iZ`Xc#gifg\ikp#`e#k_\#

Re`k\[#H`e^[fd-#k_\#i`jbj#Xi\#X#]Xcc#`e#dXib\k#mXcl\#f]#k_\#gifg\ikp#Xe[#mf`[j#`e#i\ekXc#`eZfd\/#

Fe#X[[`k`fe#kf#\ogfjli\#kf#dXib\k#i`jbj#]ifd#`kj#fne#Xjj\kj-#k_\#Diflg#`j#Xcjf#\ogfj\[#kf#dXib\k#i`jb#`e#X#

[\]`e\[#Y\e\]`k#g\ej`fe#jZ_\d\/##Q_\#dX`e#i`jb#\ogfjli\j#Xi`j`e^#`e#k_\#g\ej`fe#jZ_\d\#Xi\#\hl`kp#i`jb-#

Zlii\eZp#i`jb-#`ek\i\jk#iXk\#i`jb-#jgi\X[#i`jb-#gifg\ikp#i`jb#Xe[#`e]cXk`fe#i`jb/##

"FNBIOAB NB? CGJ;=N I@ NB? Z#L?RCN[ >?=CMCIH =;OM?> ; @FO=NO;NCIH CH CHP?MNG?HN @;CL P;FO?M ;H> =OLL?H=S 

?RJIMOL?V NB? H?N CGJ;=N IH NB? (LIOJ[M MIFP?H=S =IP?L Q;M HIN G;N\i`Xc/#Q_ifl^_flk#k_\#p\Xi-#k_\i\#_Xj#

<??H HI G;N?LC;F =B;HA? CH NB? (LIOJ[M ALIMM ?RJIMOL? NI G;LE?N LCMEY#

=b`c_\TaVX#j\g[#cehWXag#cXefba#ce\aV\c_X#

Q_\#Diflg#j\kj#flk#dXe[Xk\j#kf#`kj#`em\jkd\ek#dXeX^\ij#jg\Z`]p`e^#k_\#kpg\j#f]#Xjj\kj#k_Xk#`k#n`j_\j#kf#

`em\jk#`e/##Q_`j#fecp#g\id`kj#XZhl`i`e^#Xjj\kj#n_\i\#k_\#i`jbj#Xi\#n\cc.le[\ijkff[#Xe[#[f\j#efk#Xccfn#Zfdgc\o#

Xjj\k#jkilZkli\j/##O\^lcXi#`em\jkd\ek#i`jb#i\gfikj#Xi\#gifm`[\[#]ifd#k_\#Xjj\k#dXeX^\ij#k_Xk#\eXYc\#k_\#

Diflg#kf#]lccp#le[\ijkXe[#k_\#i`jbj#`e#k_\#Xjj\kj/###

I`d`kj#Xi\#gcXZ\[#fe#k_\#gifgfik`fej#f]#Xjj\kj#k_Xk#ZXe#Y\#`em\jk\[#`e#k_\#mXi`flj#Xjj\k#ZcXjj\j-#Zfleki`\j#Xe[#

`e[ljkip#j\Zkfij-#\ogfjli\#kf#j`e^c\#Zflek\igXik`\j#Xe[#hlXc`kp#f]#`jjl\ij/##Q_\j\#c`d`kj#Xi\#kiXZb\[#i\^lcXicp/#

Kf#`em\jkd\ekj#`e#efe.jkXe[Xi[#Xjj\kj#Xi\#g\id`kk\[#n`k_flk#XggifmXc#Yp#k_\#C`eXeZ\#(#Fem\jkd\ek#

@fdd`kk\\#f]#k_\#?fXi[/##Q_\#c\m\c#f]#jlZ_#`em\jkd\ekj#`j#Zlii\ekcp#c\jj#k_Xe#5'#f]#fm\iXcc#Xjj\kj/###

>jj\kj#kf#Zfm\i#Xcc#c`XY`c`k`\j#Xe[#Xep#cfZXc#ZXg`kXc#i\hl`i\d\ekj#Xi\#_\c[#`e#k_\#i\c\mXek#dXkZ_`e^#Zlii\eZ`\j#

Xe[#_\c[#`e#k_fj\#Zfleki`\j/##Q_\#Xjj\kj#Xi\#dXeX^\[#jf#k_Xk#X#efk`feXc#gfik]fc`f#YXZb`e^#k\Z_e`ZXc#gifm`j`fej#

`j#_\c[#n_`Z_#_Xj#Xggifgi`Xk\#c\m\cj#f]#c`hl`[`kp#Xe[#[liXk`fej#Xggifgi`Xk\#kf#dXkZ_#k_fj\#f]#k_\#c`XY`c`k`\j/#

A\i`mXk`m\j#_\c[#fm\i#k_\#i\gfik`e^#g\i`f[#_Xm\#Y\\e#lj\[#fecp#]fi#k_\#gligfj\#f]#dXeX^\d\ek#f]#i`jb#

\ogfjli\j#]fi#Yfk_#\hl`kp#i`jb#Xe[#Zlii\eZp#i`jb/##
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#

JTZX#34#bY#83#

#

#

>cc#`em\jkd\ek#i`jb#\ogfjli\j#Xi\#dfe`kfi\[#i\^lcXicp-#fm\ij\\e#Yp#k_\#Diflg#JXib\k#Xe[#Fem\jkd\ek#O`jb#

@fdd`kk\\#Xe[#i\gfik\[#kf#k_\#DO@#f]#k_\#?fXi[#Xj#Xggifgi`Xk\/#

GTe^Xg#e\f^#VbaVXageTg\ba#

Q_\#dXafi`kp#f]#k_\#Diflg[j#dXib\k#i`jb#\ogfjli\#`j#cfZXk\[#`e#k_\#RH/##Q_\#cXi^\jk#\ogfjli\#`j#kf#k_\#RH#

^fm\ied\ek-#n`k_#22'#f]#kfkXc#`em\jkd\ekj#Y\`e^#`e#RH#^`ckj/##Q_\i\#Xi\#ef#fk_\i#dXk\i`Xc#ZfeZ\ekiXk`fej#f]#

dXib\k#i`jb#Xj#k_\#gfik]fc`f#`j#n\cc#[`m\ij`]`\[/###

GTe^Xg#e\f^#`\g\ZTg\ba#

Q_\#Diflg#_Xj#lj\[#[\i`mXk`m\j#kf#d`k`^Xk\#\hl`kp#i`jb#Yp#i\[lZ`e^#k_\#\]]\Zk`m\#\ogfjli\#kf#\hl`kp#dXib\kj#

n_\e#k_\#Xjj\jjd\ek#f]#dXib\k#Zfe[`k`fej#_Xj#i\jlck\[#`e#X#k\dgfiXi`cp#i\[lZ\[#Xgg\k`k\#]fi#Y\Xi`e^#k_`j#

i`jb/#>k#k_\#\e[#f]#3127-#k_\#Diflg#_\c[#j_fik#gfj`k`fej#fe#]lkli\j-#c`eb\[#kf#Yfk_#k_\#CQPB#211#Xe[#CQPB#361-#

kf#gifk\Zk#X^X`ejk#]Xccj#`e#k_fj\#`e[`Z\j/#Q_\#i\^lcXi#`em\jkd\ek#g\i]fidXeZ\#Xe[#i`jb#i\gfikj#gifm`[\#

`e]fidXk`fe#k_Xk#Xccfnj#Xjj\jjd\ek#f]#k_\#\]]\Zk`m\e\jj#f]#k_\j\#_fc[`e^j/#

Fek\i\jk#iXk\#i`jb#`j#gXik`Xccp#d`k`^Xk\[#Yp#_fc[`e^#Xjj\kj#f]#Xggifgi`Xk\#[liXk`fe#kf#YXZb#jfd\#f]#k_\#k\Z_e`ZXc#

gifm`j`fej#jf#k_Xk#`e#k_\#\m\ek#f]#Z_Xe^\j#`e#dXib\k#p`\c[j-#i\jlckXek#dfm\d\ekj#`e#c`XY`c`kp#[`jZflek#iXk\j#

n`cc#\ejli\#k_Xk#i\c\mXek#Xjj\k#mXcl\j#Xe[#c`XY`c`kp#mXcl\j#dfm\#`e#k_\#jXd\#[`i\Zk`fe-#jf#d`k`^Xk`e^#k_\#e\k#

fm\iXcc#`dgXZk/##Q_\#dXkZ_`e^#ZXj_]cfn#gfj`k`fe#`e#k_\#D\e\iXc#?lj`e\jj#Cle[j#`j#dfe`kfi\[#Xj#gXik#f]#k_\#

`em\jkd\ek#jkiXk\^p#i\m`\n#\XZ_#p\Xi#Xe[#X[aljk\[#Xj#[\k\id`e\[#kf#Y\#Xggifgi`Xk\/##Fe#BII#k_\#dXkZ_`e^#f]#

ZXj_.]cfnj#f]#Xjj\kj#Xe[#c`XY`c`k`\j#`j#dfe`kfi\[#i\^lcXicp#Xe[#k_\#Xjj\kj#_\c[#Z_Xe^\[#Xj#e\Z\jjXip#kf#

dX`ekX`e#jl]]`Z`\ekcp#Zcfj\#dXkZ_`e^/#

>cc#c`XY`c`k`\j#Xi\#dXkZ_\[#n`k_#Xjj\kj#`e#k_\#jXd\#Zlii\eZp-#jf#d`k`^Xk`e^#Zlii\eZp#i`jb/#Ali`e^#k_\#p\Xi-#

Zlii\eZp#]lkli\j#n\i\#gliZ_Xj\[#kf#]lik_\i#d`k`^Xk\#k_\#i`jb#\ogfjli\j#kf#]fi\`^e#Zlii\eZp#Xi`j`e^#]ifd#

`em\jkd\ekj#`e#fm\ij\Xj#\hl`k`\j#Xe[#k_\#mXcl\#f]#jligclj#Xjj\kj#_\c[#`e#fm\ij\Xj#fg\iXk`fej/#Q_\j\#

[\i`mXk`m\j#n\i\#_\c[#Xk#k_\#p\Xi.\e[#Xe[#`k#`j#`ek\e[\[#k_Xk#jlZ_#i`jb#d`k`^Xk`fe#n`cc#Zfek`el\#^f`e^#]finXi[/#

GTe^Xg#e\f^#fXaf\g\i\gl#

Pki\jj.k\jkj#_Xm\#Y\\e#ZXii`\[#flk#kf#Xjj\jj#k_\#\]]\Zk#f]#X[m\ij\#Z_Xe^\j#`e#dXib\k#Zfe[`k`fej#fe#k_\#gif]`kj#

Xe[#jfcm\eZp#gfj`k`fe#f]#k_\#Diflg/##Q_`j#`eZcl[\j#]Xccj#`e#\hl`kp#dXib\kj-#Z_Xe^\j#`e#`ek\i\jk#iXk\j-#n`[\e`e^#

f]#jgi\X[j#fe#ZfigfiXk\#Yfe[j#Xe[#[\]Xlckj#f]#k_\#cXi^\jk#Zflek\igXikp/###

Fe#X[[`k`fe#X#jZ\eXi`f#_Xj#Y\\e#`em\jk`^Xk\[#k_Xk#Zfej`[\ij#k_\#`dgXZk#f]#Xe#\Zfefd`Z#[fneklie#n_`Z_#

CH=FO>?M ;>P?LM? CGJ;=NM IH ;FF ;MM?N =F;MM?M ;H> =IHM?KO?HN ?@@?=NM IH NB? (LIOJ[M <OMCH?MMY  5BCM =IH=FO>?> 

k_Xk#n_`c\#k_\#Diflg#`j#XYc\#kf#i\dX`e#Zfd]fikXYcp#jfcm\ek#`e#k_\#\m\ek#f]#jlZ_#jki\jj-#XZk`fej#nflc[#e\\[#kf#

<? N;E?H NI JLIN?=N NB? (LIOJ[M <OMCH?MM GI>?FY#

=-2 =eXW\g#e\f^#

=eXW\g#e\f^#XkcbfheX#

Q_\#dfjk#dXk\i`Xc#Zi\[`k#i`jb#k_Xk#k_\#Diflg#`j#\ogfj\[#kf#`j#i\`ejli\i#[\]Xlck#i`jb#Xi`j`e^#]ifd#[\]Xlck#f]#fe\#

fi#dfi\#i\`ejliXeZ\#Zflek\igXik`\j/###
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#

#

5B? ;MM?MMG?HN I@ NBCM LCME CM G?;MOL?> OMCHA NB? (LIOJ[M CHN?LH;F GI>?F NB;N ;JJFC?M ;MMOG?> >?@;OFN LCME 

gXiXd\k\ij#YXj\[#fe#\ogfjli\#kf#`e[`m`[lXc#i\`ejli\ij-#Zi\[`k#iXk`e^j#f]#k_fj\#i\`ejli\ij#Xe[#Xjjld\[#

[\]Xlck#iXk\j#Xe[#jlYj\hl\ek#i\Zfm\i`\j#ZXc`YiXk\[#lj`e^#_`jkfi`Z#[XkX/###

Q_\#Diflg#`j#Xcjf#\ogfj\[#kf#gi\d`ld#[\Ykfi#[\]Xlck#i`jb#Xe[#ZXj_#Xk#YXeb#[\]Xlck#i`jb-#Xe[#Xck_fl^_#k_\j\#

i`jbj#Xi\#efk#Zfej`[\i\[#dXk\i`Xc#k_\S ;L? ;FMI KO;HNC@C?> QCNBCH NB? (LIOJ[M CHN?LH;F GI>?FY#

Q_\i\#_Xm\#Y\\e#ef#dXk\i`Xc#Z_Xe^\j#kf#k_\#\ogfjli\j#fm\i#k_\#i\gfik`e^#g\i`f[/#

=eXW\g#e\f^#VbaVXageTg\ba#

Q_\#cXi^\jk#`e[`m`[lXc#i\`ejliXeZ\#YXcXeZ\#fn\[#Xk#42#A\Z\dY\i#3127#`e#i\jg\Zk#f]#L?CHMOL?LM[ MB;L? I@ 

=F;CGM IONMN;H>CHA Q;M F?MM NB;H jnpGY 5B? (LIOJ[M F;LA?MN ?RJIMOL? NI ; MCHAF? L?CHMOL?L ALIOJ CH NB? ?P?HN 

f]#X#2#`e#311#ZXkXjkifg_\#\m\ek#`j#\jk`dXk\[#kf#Y\#22'#f]#kfkXc#\og\Zk\[#i\`ejliXeZ\#i\Zfm\i`\j/#

=eXW\g#e\f^#`\g\ZTg\ba#

Q_\#Diflg#_Xj#X#n`[\-#n\cc.[`m\ij`]`\[#gXe\c#f]#i\`ejli\ij-#jf#[`m\ij`]p`e^#k_\#i`jb#\ogfjli\/#Q_\#Diflg#fecp#

lj\j#i\`ejli\ij#n`k_#jkife^#Zi\[`k#iXk`e^j#Xe[#Xcc#k_fj\#gXik`Z`gXk`e^#Xi\#Xggifm\[#Xe[#dfe`kfi\[#i\^lcXicp#Yp#

NB? (LIOJ[M 3?CHMOL;H=? 4?=OLCNS $IGGCkk\\/##

Q_\#Diflg#ZXii`\j#flk#[l\#[`c`^\eZ\#Xjj\jjd\ekj#]fi#Yifb\ij#k_Xk#_Xm\#Zi\[`k#]XZ`c`k`\j-#n`k_#fe^f`e^#

dfe`kfi`e^#f]#k_\#Zi\[`k#jkXklj#Xe[#\og\i`\eZ\#f]#dXb`e^#k`d\cp#gXpd\ekj/#

5B? (LIOJ[M LCME ;JJ?NCN? M?NM FCGCNM @IL NB? ?RJIMOL? NI CH>CPC>O;F =IOHk\igXik`\j#]fi#ZXj_#[\gfj`kj/##Q_\j\#

[\g\e[#fe#k_\#Zi\[`k#iXk`e^j#f]#k_\#Zflek\igXik`\j#Xe[#\ogfjli\j#Xi\#dfe`kfi\[#[X`cp/#

=eXW\g#e\f^#fXaf\g\i\gl#

>#jki\jj.k\jk#_Xj#Y\\e#ZXii`\[#flk#kf#`[\ek`]p#k_\#`dgXZk#f]#k_\#[\]Xlck#f]#X#dXafi#i\`ejli\i#i\jlck`e^#`e#k_\#

Diflg#Y\`e^#leXYc\#kf#i\Zfm\i#21'#f]#i\`ejliXeZ\#ZcX`dj#[li`e^#X#p\Xi/##T_`c\#k_`j#nflc[#_Xid#le[\ini`k`e^#

gif]`k#]fi#X#p\Xi#Xe[#ZXlj\#X#jdXcc#i\[lZk`fe#`e#jfcm\eZp#Zfm\i#`k#nflc[#efk#ZXlj\#j\m\i\#fi#jljkX`e\[#[XdX^\#

kf#k_\#Diflg/#

=-3 F\dh\W\gl#e\f^#

#F\dh\W\gl#e\f^#XkcbfheX#

I`hl`[`kp#i`jb#`j#k_\#i`jb#k_Xk#k_\#Diflg-#Xck_fl^_#jfcm\ek-#\`k_\i#[f\j#efk#_Xm\#jl]]`Z`\ek#]`eXeZ`Xc#i\jfliZ\j#

XmX`cXYc\#kf#\eXYc\#`k#kf#d\\k#`kj#fYc`^Xk`fej#Xj#k_\p#]Xcc#[l\-#fi#ZXe#j\Zli\#k_\d#fecp#Xk#\oZ\jj`m\#Zfjk/#

>jj\jjd\ek#f]#k_`j#i`jb#`j#gi`dXi`cp#ZXii`\[#flk#Yp#jZ\eXi`f#XeXcpj`j#Zfej`[\i`e^#ZXj_.]cfnj#k_Xk#nflc[#\d\i^\#

`e#jki\jj\[#Z`iZldjkXeZ\j/##Q_\#jZ\eXi`f#k_Xk#`j#dfjk#c`b\cp#kf#ZXlj\#jlZ_#`jjl\j#nflc[#Y\#X#e\\[#kf#dXb\#

jlYjkXek`Xc#ZcX`dj#gXpd\ekj#X]k\i#Xe#\oki\d\#ZXkXjkifg_\#\m\ek-#k_fl^_#k_`j#`j#d`k`^Xk\[#Yp#X^i\\d\ekj#]fi#

i\`ejli\ij#kf#gXp#k_\`i#i\Zfm\i`\j#gi`fi#kf#k_\#Diflg#gXp`e^#ZcX`dXekj/##Q_\#i`jb#`j#]lik_\i#d`k`^Xk\[#Yp#

_fc[`e^#dfjk#Xjj\kj#`e#_`^_cp#c`hl`[#`em\jkd\ekj/#

# #
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#

F\dh\W\gl#e\f^#VbaVXageTg\ba#

Q_\#Diflg#_fc[j#X#n`[\#iXe^\#f]#c`hl`[#`em\jkd\ekj-#k_\#cXi^\jk#Zflek\igXikp#Y\`e^#k_\#RH#Dfm\ied\ek/##Q_\#

fm\iXcc#Xjj\jjd\ek#`j#k_Xk#ef#c`hl`[`kp#i`jb#ZfeZ\ekiXk`fej#Xi\#Zfej`[\i\[#kf#Y\#dXk\i`Xc/#

F\dh\W\gl#e\f^#`\g\ZTg\ba#

Q_\#Diflg#ZXii`\j#flk#i\^lcXi#]fi\ZXjkj#f]#]lkli\#\og\Zk\[#ZXj_.]cfn#i\hl`i\d\ekj#Xe[#dX`ekX`ej#ZXj_#

YXcXeZ\j#k_Xk#Xi\#jl]]`Z`\ek#kf#Zfm\i#k_\j\#]fi#j\m\iXc#dfek_j#`e#efidXc#Zfe[`k`fej#`e#cfZXc#Zlii\eZ`\j#]fi#Xcc#

k\ii`kfi`\j#`e#n_`Z_#`k#_Xj#dXk\i`Xc#Ylj`e\jj#fg\iXk`fej/##Lm\i#96'#f]#k_\#DLIOJ[M CHP?MNG?HNM ;L? B?F> CH 

_`^_cp#c`hl`[#Xjj\kj#jf#j_flc[#Y\#i\X[`cp#XZZ\jj`Yc\#`e#jki\jj\[#Z`iZldjkXeZ\j/###

Fe#k_\#\m\ek#f]#X#ZXkXjkifg_\#\m\ek#i\jlck`e^#`e#X#cXi^\#eldY\i#f]#ZcX`dj-#n_`Z_#`j#k_\#dfjk#c`b\cp#j`klXk`fe#

ZXlj`e^#_`^_\i#k_Xe#efidXc#c`hl`[CNS H??>MV NB? (LIOJ[M ;LL;HA?G?HNM QCNB L?CHMOL?LM ;L? G;>? IH NB? 

le[\ijkXe[`e^#k_Xk#k_\p#n`cc#dXb\#gXpd\ek#f]#k_\`i#gifgfik`fe#f]#k_\#ZcX`d#`e#X[mXeZ\#f]#fi#j`dlckXe\fljcp#

n`k_#gXpd\ek#kf#gfc`Zp_fc[\ij/#

F\dh\W\gl#e\f^#fXaf\g\i\gl#

Q_\#eXkli\#f]#k_\#DiIOJ[M FCKOC>CNS LCME G?;HM NB;N CN QCFF HIN <? ; =IH=?LH CH ;HS INB?L NB;H NB? GIMN M?P?L? 

Z`iZldjkXeZ\j/##>#jZ\eXi`f#XeXcpj`j#_Xj#Y\\e#ZXii`\[#flk#k_Xk#[\dfejkiXk\j#k_Xk#`e#Xe#\oki\d\#\m\ek#f]#knf#

cXi^\#ZXkXjkifg_\#\m\ekj#fZZlii`e^#n`k_`e#X#j_fik#g\i`f[-#n`k_#[\cXpj#`e#i\Zfm\i`e^#gXpd\ekj#]ifd#i\`ejli\ij-#

NB? (LIOJ[M FCKOC>CNS JIMCNCIH L?G;CHM LI<OMNY#

?kcXVgXW#cebY\g#\a#YhgheX#ceX`\h`f#

7IRIVEP#FYWMRIWW#

Bog\Zk\[#gif]`kj#`e#]lkli\#gi\d`ld#Xi\#ZXcZlcXk\[#lj`e^#k_\#\og\Zk\[#ZfdY`e\[#fg\iXk`e^#d\Xjli\#[\i`m\[#

]ifd#i\Xc`jk`Z#Ylj`e\jj#gcXej#Xe[#Xggc`\[#kf#k_\#]lkli\#Yfle[#gi\d`ld-#`eZcl[`e^#Zlii\ek#gi\d`ld#[\Ykfij/#

Q_\#i\jlck#`j#Xggfik`fe\[#kf#c`e\#f]#Ylj`e\jj#lj`e^#k_\#gif]`c\#f]#gi\d`ld#ni`kk\e/#

Q_\#kfkXc#Xdflek#f]#k_\#\og\Zk\[#gif]`k#`eZcl[\[#`e#efe.c`]\#]lkli\#gi\d`ldj#Xj#ZXcZlcXk\[#`e#XZZfi[XeZ\#

n`k_#>ik`Zc\#371*3+#f]#k_\#A\c\^Xk\[#>Zk#`j#w4-;49b#

;MJI#FYWMRIWW#

Q_\#kfkXc#Xdflek#f]#\og\Zk\[#gif]`k#`eZcl[\[#`e#]lkli\#c`]\#gi\d`ldj#`j#w21b/#

=-4 IcXeTg\baT_#e\f^#

IcXeTg\baT_#e\f^#XkcbfheX#

Q_\#Diflg#[\]`e\j#IJ?L;NCIH;F LCME ;M \NB? LCME I@ FIMM ;LCMCHA @LIG CH;>?KO;N? IL @;CF?> CHN?LH;FV JLI=?MM?MV 

g\fgc\#Xe[#jpjk\dj-#fi#]ifd#\ok\ieXc#\m\ekj%/#Q_\#[\]`e`k`fe#`eZcl[\j#Zfe[lZk#f]#Ylj`e\jj-#fk_\i#Xjg\Zkj#f]#

Zfdgc`XeZ\#Xe[#c\^Xc#i`jb#Ylk#\oZcl[\j#jkiXk\^`Z#Xe[#i\glkXk`feXc#i`jbj#n_`Z_#Xi\#Zfej`[\i\[#j\gXiXk\cp/#I\^Xc#

i`jb#`eZcl[\j-#Ylk#`j#efk#c`d`k\[#kf-#\ogfjli\#kf#]`e\j-#g\eXck`\j-#fi#gle`k`m\#[XdX^\j#i\jlck`e^#]ifd#

jlg\im`jfip#XZk`fej-#Xj#n\cc#Xj#gi`mXk\#j\kkc\d\ekj/#



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#37#bY#83#

#

#

(CP?H NB? H;NOL? I@ NB? (LIOJ[M <OMCH?MM CN `j#\ogfj\[#kf#X#eldY\i#f]#[`]]\i\ek#kpg\j#f]#fg\iXk`feXc#i`jb#

n_`Z_#Xk#X#_`^_#c\m\c#ZXe#Y\#ZXk\^fi`j\[#Xj<#

' g\fgc\#i`jb=#

' jpjk\dj#i`jb=##

' gifZ\jj#i`jb=#

' i\^lcXkfip#i`jb=##

' c\^Xc#i`jb=#Xe[##

' \ok\ieXc#\em`ifed\ekXc#]XZkfij/#

Q_\#b\p#fg\iXk`feXc#i`jbj#`[\ek`]`\[#`eZcl[\#g\fgc\-#jpjk\dj-#i\^lcXkfip-#c\^Xc-#]`eXeZ`Xc#Zi`d\-#ZpY\i#Xe[#

Zfe[lZk#f]#Ylj`e\jj/#Q_\j\#i`jbj#_Xm\#efk#Z_Xe^\[#j`^e`]`ZXekcp#[li`e^#k_\#p\Xi#Xck_fl^_#k_\#c\m\c#f]#\ok\ieXc#

k_i\Xk#]ifd#ZpY\i#Zfek`el\j#kf#\mfcm\#XZifjj#k_\#`e[ljkip/#

IcXeTg\baT_#e\f^#VbaVXageTg\ba#

T`k_#i\jg\Zk#kf#fg\iXk`feXc#i`jb#ZfeZ\ekiXk`fe-#k_\i\#Xi\#X#eldY\i#f]#b\p#jpjk\dj#k_Xk#jlggfik#Ylj`e\jj#

fg\iXk`fej-#jg\Z`]`ZXccp#`eZcl[`e^#le[\ini`k`e^#Xe[#ZcX`dj#dXeX^\d\ek/#Q_`j#eXkliXccp#Zi\Xk\j#Xe#fg\iXk`feXc#

i`jb#ZfeZ\ekiXk`fe/#D`m\e#k_\#\]]`Z`\eZ`\j#kf#Y\#^X`e\[#]ifd#j_Xi\[#jpjk\dj-#k_`j#ZfeZ\ekiXk`fe#n`cc#i\dX`e#

fm\i#k_\#j_fik#kf#d\[`ld#k\id#Xe[#_Xj#Y\\e#XZZ\gk\[-#Xck_fl^_#`j#Y\`e^#i\^lcXicp#dfe`kfi\[/#

IcXeTg\baT_#e\f^#`\g\ZTg\ba#

Q_\#Diflg#XZZ\gkj#fg\iXk`feXc#i`jb#Xj#X#eXkliXc#Zfej\hl\eZ\#f]#[f`e^#Ylj`e\jj/##J`k`^Xk`fe#k\Z_e`hl\j#n`k_#

i\jg\Zk#kf#fg\iXk`feXc#i`jb#Z\eki\#fe#k_\#lj\#f]#gi\m\ekXk`m\#Xe[#[\k\Zk`m\#Zfekifcj/#Mi\m\ekXk`m\#Zfekifcj#

Xi\#jfl^_k#kf#\`k_\i#Xmf`[#X#gXik`ZlcXi#i`jb#dXk\i`Xc`j`e^#fi#c\jj\e`e^#`kj#`dgXZk#`]#`k#[f\j/#A\k\Zk`m\#Zfekifcj#

Xcjf#gifm`[\#mXcl\#`e#_\cg`e^#kf#]cX^#k_Xk#X#i`jb#\ogfjli\#`j#Z_Xe^`e^#fi#`j#`dgXZk`e^#Ylj`e\jj#XZk`m`k`\j#`e#X#

gXik`ZlcXi#nXp/#Q_`j#Xccfnj#Zfii\Zk`m\#XZk`fej#kf#Y\#kXb\e#fi#gcXee\[#kf#\ejli\#k_Xk#k_\#i`jb#\ogfjli\#n`cc#efk#

k_i\Xk\e#k_\#XZ_`\m\d\ek#f]#k_\#jkiXk\^`Z#fYa\Zk`m\j#f]#k_\#Diflg/###

>#Diflg#Lg\iXk`feXc-#O\^lcXkfip#Xe[#@fe[lZk#O`jb#@fdd`kk\\#_Xj#Y\\e#\jkXYc`j_\[#kf#gifm`[\#fm\ij`^_k#f]#

k_\#i\c\mXek#i`jbj#XZifjj#k_\#Diflg/#

Fe#i\jg\Zk#f]#i\^lcXkfip#Xe[#c\^Xc#i`jb-#k_`j#`j#dXeX^\[#Yp#dX`ekX`e`e^#X#jkife^#\k_`ZXc#Zlckli\-#Xe#\]]\Zk`m\#

^fm\ieXeZ\#`e]iXjkilZkli\#Xe[#X#gifXZk`m\#Zfdgc`XeZ\#]leZk`fe/##

@fe[lZk#i`jb#_Xj#cfe^#Y\\e#Zfej`[\i\[#Xe#`dgfikXek#i`jb-#Xe[#gXik#f]#k_\#n`[\i#i\^lcXkfip#Xe[#c\^Xc#i`jb#

le`m\ij\/#@ljkfd\i#gifd`j\j#_Xm\#Y\\e#[\m\cfg\[#Xe[#X#ifYljk#gifgfj`k`fe#i\m`\n#gifZ\jj#\ejli\j#k_Xk#k_\#

Zljkfd\i#`j#Xk#k_\#_\Xik#f]#Xcc#XZk`m`k`\j#Xe[#k_Xk#gif[lZkj#Xe[#j\im`Z\j#Xi\#[\m\cfg\[-#[`jki`Ylk\[#Xe[#

dX`ekX`e\[#\k_`ZXccp-#kiXejgXi\ekcp#Xe[#f]]\i`e^#mXcl\#]fi#dfe\p/##

Fe]fidXk`fe#j\Zli`kp#i`jb#Xe[#jg\Z`]`ZXccp#ZpY\i#i`jb#Xi\#Xcjf#b\p#fg\iXk`feXc#i`jbj#]fi#k_\#Diflg/#@pY\i#i`jb#`j#X#

Zi`k`ZXc#i`jb#[l\#kf#k_\#\m\i#Z_Xe^`e^#kpg\j#Xe[#`eZi\Xj\[#c\m\cj#f]#dXc`Z`flj#XkkXZb#j\\e#`e#Xcc#`e[ljki`\j/#Q_`j#

i`jb#`j#dXeX^\[#Yp#X#n`[\.iXe^`e^#j\k#f]#gi\m\ekXk`m\#Xe[#[\k\Zk`m\#Zfekifcj#n_`Z_#Xi\#le[\i#ZfejkXek#

i\m`\n#Xe[#k_\#Diflg#_Xj#X#[\[`ZXk\[#3e[#c`e\#@pY\i#P\Zli`kp#L]]`Z\i/#

# #



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#38#bY#83#

#

#

IcXeTg\baT_#e\f^#fXaf\g\i\gl#

Pki\jj.k\jk`e^#Xe[#jZ\eXi`f#XeXcpj`j#`j#lj\[#kf#`[\ek`]p#k_\#hlXc`kXk`m\#Xe[#hlXek`kXk`m\#`dgXZk#f]#mXi`flj#

fg\iXk`feXc#i`jbj#ZipjkXcc`j`e^#k_Xk#Zflc[#_Xm\#Xe#X[m\ij\#`dgXZk#fe#k_\#XZ_`\m\d\ek#f]#[`m`j`feXc#fi#

ZfigfiXk\#fYa\Zk`m\j/###

BXZ_#jZ\eXi`f#`j#[\j`^e\[#kf#Y\#Xj#i\Xc`jk`Z#Xj#gfjj`Yc\#Xe[#dXp#\oXd`e\#`e[`m`[lXc#fi#dlck`gc\#jki\jj\j#

fZZlii`e^#j`dlckXe\fljcp/##BXZ_#jZ\eXi`f#\oXd`e\[#`j#\oki\d\#Ylk#Xcjf#i\XjfeXYcp#]fi\j\\XYc\#Xj#gXik#f]#

]lkli\#[\m\cfgd\ekj-#\/^/#n`k_`e#k_\#2#`e#311.p\Xi#iXe^\#f]#gifYXY`c`kp#Xj#Zfej`jk\ek#n`k_#ZXc`YiXk`fe#f]#

CHMOL;H=? =IGJ;HC?M[ L?AOF;NILS =;JCN;F L?KOCL?G?HNMY#

Q_\j\#jZ\eXi`fj#_Xm\#X#^\e\iXccp#df[\jk#`dgXZk#fe#j_fik#kf#d\[`ld#k\id#jfcm\eZp/##Q_\#ZfeZclj`fe#`j#k_Xk#

jfcm\eZp#Zfm\iX^\#`j#i\j`c`\ek#kf#hl`k\#\oki\d\#X[m\ij\#fg\iXk`feXc#i`jb#jZ\eXi`fj/#

=-5 Ig[Xe#`TgXe\T_#e\f^f#

Ig[Xe#`TgXe\T_#e\f^#XkcbfheX#

Q_\#fk_\i#dXk\i`Xc#i`jbj#k_Xk#k_\#Diflg#`j#\ogfj\[#kf#Xi\#jkiXk\^`Z-#^iflg#Xe[#i\glkXk`feXc#i`jb/#

PkiXk\^`Z#i`jb#i\cXk\j#kf#i`jbj#XjjfZ`Xk\[#n`k_#k_\#\]]\Zk`m\#[\m\cfgd\ek#Xe[#fe^f`e^#`dgc\d\ekXk`fe#f]#k_\#

jkiXk\^p/#Fk#Xcjf#Zfm\ij#n`[\i#i`jbj#i\cXk`e^#kf#k_\#Zfdg\k`k`m\#Xe[#dXZif#\em`ifed\ek/##Q_\j\#i`jbj#Xi\#efk#

\ogc`Z`kcp#Zfm\i\[#`e#k_\#ZXg`kXc#i\hl`i\d\ekj#n_`Z_#Xi\#Xcc#YXj\[#fe#dfi\#\oki\d\-#cfn\i#c`b\c`_ff[-#_`^_\i#

`dgXZk#\m\ekj/#Q_\#Diflg#`j#eXkliXccp#\ogfj\[#kf#k_\#i`jb#f]#]X`c`e^#kf#[\m\cfg#fi#`dgc\d\ek#Xe#Xggifgi`Xk\#

jkiXk\^p#]fi#k_\#Ylj`e\jj/#Q_`j#Zflc[#Xi`j\#]ifd#X#]X`cli\#kf#X[\hlXk\cp#`[\ek`]p#fi#Xjj\jj#k_\#k_i\Xk#gi\j\ek\[#

Yp#Zfdg\k`kfij-#]X`cli\#kf#]lccp#le[\ijkXe[#fli#dXib\kj#fi#j\kk`e^#X#jkiXk\^p#n`k_flk#[l\#i\^Xi[#kf#k_\#

ZXgXY`c`kp#n`k_`e#k_\#Diflg/#

Diflg#i`jb#i\cXk\j#kf#\ogfjli\j#i\jlck`e^#]ifd#fg\iXk`e^#Xj#X#Diflg/##Le\#gXik`ZlcXi#i`jb#k_Xk#Xggc`\j#[l\#kf#

Y\`e^#X#^iflg#`j#ZfekX^`fe#i`jb-#k_\#`dgXZk#f]#Xe#\m\ek#`e#fe\#gXik#f]#k_\#Diflg#dXp#`dgXZk#fk_\i#ZfdgXe`\j#

n`k_`e#k_\#Diflg/##

O\glkXk`feXc#i`jb#i\cXk\j#kf#\ogfjli\j#k_Xk#nflc[#i\jlck#`e#e\^Xk`m\#i\glkXk`feXc#`dgXZkj#lgfe#k_\#Diflg#

n\i\#k_\p#kf#fZZli/#O\glkXk`feXc#i`jbj#Xi\#f]k\e#XkkXZ_\[#n`k_#fk_\i#i`jb#kpg\j/#Cfi#\oXdgc\-#X#i\^lcXkfip#

Yi\XZ_#*fg\iXk`feXc#i`jb+#n`cc#_Xm\#i\glkXk`feXc#i`jbj#XjjfZ`Xk\[#n`k_#`k/##

5B? (LIOJ[M MSMN?G I@ AIP?LH;H=? =IP?L?> CH M?=NCIH # B?FJM NI GCNCA;N? NB?M? LCMEMY#

Q_\i\#Xi\#ef#dXk\i`Xc#i`jb#ZfeZ\ekiXk`fej#Xe[#k_\j\#i`jbj#_Xm\#i\dX`e\[#cXi^\cp#leZ_Xe^\[#fm\i#k_\#

i\gfik`e^#g\i`f[/#

=-6 ;al#bg[Xe#\aYbe`Tg\ba##

Q_\i\#`j#ef#]lik_\i#dXk\i`Xc#`e]fidXk`fe#i\^Xi[`e^#k_\#i`jb#gif]`c\#f]#k_\#Diflg/#

# #



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#4/#bY#83#

#

#

>- PT_hTg\ba#Ybe#fb_iXaVl#checbfXf#

>cc#dXk\i`Xc#Xjj\k#Xe[#c`XY`c`kp#ZcXjj\j#fk_\i#k_Xe#k\Z_e`ZXc#gifm`j`fej#_Xm\#Y\\e#mXcl\[#`e#XZZfi[XeZ\#n`k_#

>ik`Zc\#86#f]#k_\#A`i\Zk`m\#Xe[#>ik`Zc\j#8#kf#27#f]#k_\#A\c\^Xk\[#>Zk-#kXb`e^#`ekf#XZZflek#k_\#]fccfn`e^#

Blifg\Xe#FejliXeZ\#Xe[#LZZlgXk`feXc#M\ej`fHM "ONBILCNS ̀ Z&*01"[a JO<FC=;NCIHMX#

' BFLM>.?fP.250281#_#Dl`[\c`e\j#fe#ki\Xkd\ek#f]#i\cXk\[#le[\ikXb`e^j-#`eZcl[`e^#gXik`Z`gXk`fej#

' BFLM>.?fP.260224#_#Dl`[\c`e\j#fe#i\Zf^e`k`fe#Xe[#mXclXk`fe#f]#Xjj\kj#Xe[#c`XY`c`k`\j#fk_\i#k_Xe#k\Z_e`ZXc#

gifm`j`fej#

Q\Z_e`ZXc#gifm`j`fej#_Xm\#Y\\e#mXcl\[#`e#XZZfi[XeZ\#n`k_#>ik`Zc\j#87#kf#97#f]#k_\#A`i\Zk`m\/#

JXk\i`Xc#Xjj\kj#Xe[#I`XY`c`k`\j#Xi\#[\]`e\[#Xj#Xjj\kj#Xe[#c`XY`c`k`\j#k_Xk#Xi\#mXcl\[#`e#\oZ\jj#f]#w6/5d#

*Bhl`mXc\ek#kf#2'#f]#Fek\ieXk`feXc#C`eXeZ`Xc#O\gfik`e^#PkXe[Xi[j#*FCOP+#e\k#Xjj\kj+/#

>j#g\id`kk\[#Yp#>ik`Zc\#;#f]#k_\#A\c\^Xk\[#>Zk-#k_\#mXclXk`fe#f]#Xjj\kj#Xe[#c`XY`c`k`\j#Xi\#YXj\[-#n_\i\#

Xggifgi`Xk\-#fe#k_\#mXclXk`fe#d\k_f[#lj\[#`e#k_\#gi\gXiXk`fe#f]#k_\#XeelXc#]`eXeZ`Xc#jkXk\d\ekj/#Q_\#

]`eXeZ`Xc#jkXk\d\ekj#_Xm\#Y\\e#gi\gXi\[#`e#XZZfi[XeZ\#n`k_#FCOP#Xe[#Xl[`k\[#Yp#\ok\ieXc#Xl[`kfij/#

Fek\ieXk`feXc#>ZZflek`e^#PkXe[Xi[#*F>P+#4;-#C`eXeZ`Xc#Fejkild\ekj<#J\Xjli\d\ek#Xe[#O\Zf^e`k`fe-#i\hl`i\j#

k_\#ZcXjj`]`ZXk`fe#f]#Z\ikX`e#]`eXeZ`Xc#Xjj\kj#Xe[#c`XY`c`k`\j#`ekf#j\gXiXk\#ZXk\^fi`\j#]fi#n_`Z_#k_\#XZZflek`e^#

i\hl`i\d\ek#`j#[`]]\i\ek/#

Q_\#ZcXjj`]`ZXk`fe#[\g\e[j#fe#k_\#eXkli\#Xe[#gligfj\#f]#k_\#]`eXeZ`Xc#Xjj\kj#Xe[#c`XY`c`k`\j-#Xe[#`j#[\k\id`e\[#

Xk#k_\#k`d\#f]#`e`k`Xc#i\Zf^e`k`fe/#C`eXeZ`Xc#`ejkild\ekj#Xi\#`e`k`Xccp#d\Xjli\[#Xk#]X`i#mXcl\/#Q_\`i#jlYj\hl\ek#

d\Xjli\d\ek#[\g\e[j#fe#k_\`i#ZcXjj`]`ZXk`fe/#

C`eXeZ`Xc#`ejkild\ekj#[\j`^eXk\[#Xj#Xk#]X`i#mXcl\#k_ifl^_#gif]`k#fi#cfjj#Xe[#_\[^\#XZZflek\[#[\i`mXk`m\j#

le[\i#Fek\ieXk`feXc#C`eXeZ`Xc#O\gfik`e^#Fek\igi\kXk`fej#@fdd`kk\\#*FCOF@+#27#Xi\#jlYj\hl\ekcp#ZXii`\[#Xk#]X`i#

mXcl\/##

>cc#fk_\i#]`eXeZ`Xc#Xjj\kj#Xe[#c`XY`c`k`\j#Xi\#_\c[#Xk#Xdfik`j\[#Zfjk#lj`e^#k_\#\]]\Zk`m\#`ek\i\jk#d\k_f[-#\oZ\gk#

]fi#j_fik.k\id#i\Z\`mXYc\j#Xe[#gXpXYc\j#n_\i\#k_\#i\Zf^e`k`fe#f]#`ek\i\jk#nflc[#Y\#`ddXk\i`Xc/##

Q_\#A`i\Zkfij#Zfej`[\i#k_Xk#k_\#ZXiip`e^#mXcl\#f]#k_fj\#]`eXeZ`Xc#Xjj\kj#Xe[#c`XY`c`k`\j#efk#ZXii`\[#Xk#]X`i#mXcl\#

Xggifo`dXk\j#kf#k_\`i#]X`i#mXcl\/#

# #



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#40#bY#83#

#

#

>-0 ;ffXgf#

Mb_iXaVl#CC#iT_hTg\ba#bY#TffXgf#

" =IJS I@ NB? KO;HNCN;NCP? L?JILNCHA N?GJF;N? ̀ 235a Z4YmoYmnYmo _#?XcXeZ\#MB??N[ CM CH=FO>?> CH "JJ?H>CR n 

Xe[#j_fnj#X#c`jk#f]#Xjj\kj#Yp#ZcXjj#Xj#i\gfik\[#`e#k_\#XeelXc#NOQ#f]#k_\#Diflg/#

Q_\#kXYc\#Y\cfn#j_fnj#X#jlddXip#f]#Xjj\kj#_\c[<#

#

4IJIVVIH#XE\#EWWIXW#

Q_\#ZXcZlcXk`fe#f]#[\]\ii\[#kXo#`j#YXj\[#fe#k\dgfiXip#[`]]\i\eZ\j#Y\kn\\e#k_\#ZXiip`e^#Xdflekj#f]#Xjj\kj#

Xe[#c`XY`c`k`\j#]fi#]`eXeZ`Xc#i\gfik`e^#gligfj\j#Xe[#k_\#Xdflekj#lj\[#]fi#kXo#gligfj\j/#A\]\ii\[#kXo#`j#

d\Xjli\[#lj`e^#kXo#iXk\j#\og\Zk\[#kf#Xggcp#n_\e#k_\#i\cXk\[#[\]\ii\[#kXo#Xjj\k#`j#i\Xc`j\[#fi#k_\#[\]\ii\[#

kXo#c`XY`c`kp#`j#j\kkc\[#YXj\[#fe#kXo#iXk\j#Xe[#cXnj#n_`Z_#_Xm\#Y\\e#\eXZk\[#fi#jlYjkXek`m\cp#\eXZk\[#Xk#k_\#

p\Xi.\e[#[Xk\/#

Cfi#PFF-#[\]\ii\[#kXo#_Xj#Y\\e#i\ZXcZlcXk\[#kf#kXb\#`ekf#XZZflek#k_\#mXclXk`fe#[`]]\i\eZ\j#Y\kn\\e#k_\#

]`eXeZ`Xc#jkXk\d\ekj#Xe[#k_\#PFF#mXclXk`fe#f]#Xjj\kj#Xe[#c`XY`c`k`\j/#>j#k_`j#k`d`e^#[`]]\i\eZ\#`j#efk#\og\Zk\[#kf#

i\m\ij\#`e#k_\#]fi\j\\XYc\#]lkli\-#k_\#kXo#iXk\#lj\[#`j#k_\#jXd\#Xj#k_Xk#lj\[#`e#k_\#]`eXeZ`Xc#jkXk\d\ekj/#

@IMRWYVERGI#VIGSZIVEFPIW#

5B? P;FO;NCIH I@ L?CHMOL?LM[ MB;L? I@ N?=BHCZXc#gifm`j`fej#`j#Zfm\i\[#`e#j\Zk`fe#A/3/#

?IRWMSR#FIRIJMX#WYVTPYW#

BFL#`j#\ek`kc\[#kf#X#j_Xi\#f]#k_\#i\j`[lXc#YXcXeZ\#f]#X#g\ej`fe#]le[/#Q_`j#YXcXeZ\#`j#`e#k_\#]fid#f]#X#ZXj_#

[\gfj`k#n`k_#X#YXeb-#Xe[#Xj#ZXj_#YXcXeZ\j#Xi\#efk#jlYa\Zk#kf#X#j`^e`]`ZXek#i`jb#f]#Z_Xe^\#`e#mXcl\-#`j#Zfej`[\i\[#

kf#Y\#_\c[#Xk#]X`i#mXcl\/#

1/05#

q(///#

O\`ejliXeZ\#i\Zfm\iXYc\j 223-318

A\]\ii\[#kXo#Xjj\kj 2-43;

M\ej`fe#Y\e\]`k#jligclj 255

Mifg\ikp-#gcXek#(#\hl`gd\ek#_\c[#]fi#fne#lj\ 9-441

Fem\jkd\ekj< Mifg\ikp#*fk_\i#k_Xe#]fi#fne#lj\+ 236-395

MXik`Z`gXk`fej 33-742

Bhl`k`\j-#?fe[j-#`em\jkd\ek#]le[j#(#fk_\i 972-177

A\i`mXk`m\j 6-327

A\gfj`kj#fk_\i#k_Xe#ZXj_#\hl`mXc\ekj 2;-142

IfXej#(#dfik^X^\j 3

FejliXeZ\#(#`ek\id\[`Xi`\j#i\Z\`mXYc\j 4-1;3

O\`ejliXeZ\#i\Z\`mXYc\j 219

O\Z\`mXYc\j#*kiX[\-#efk#`ejliXeZ\+ 7-457

@Xj_#Xe[#ZXj_#\hl`mXc\ekj 81-128

>ep#fk_\i#Xjj\kj-#efk#\cj\n_\i\#j_fne 81

NbgT_#TffXgf 2-345-984

MCC#iT_hTg\ba#bY#TffXgf
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#

JTZX#41#bY#83#

#

#

?VSTIVX]#TPERX#ERH#IUYMTQIRX#LIPH#JSV#S[R#YWI#

Q_`j#ZXk\^fip#ZXe#Y\#]lik_\i#XeXcpj\[#`ekf#k_\#]fccfn`e^#ZcXjj`]`ZXk`fej<#

#

Mifg\ikp#`dgifm\d\ekj-#]`okli\j#Xe[#]`kk`e^j#Xe[#Zfdglk\i#\hl`gd\ek#Xi\#mXcl\[#`e#k_\#XeelXc#]`eXeZ`Xc#

jkXk\d\ekj#fe#Xe#Xdfik`j\[#Zfjk#YXj`j/#>j#k_\j\#Xjj\kj#gXjj#`dgX`id\ek#i\m`\nj#Xe[#Zfek`el\#kf#[\c`m\i#Xe#

\Zfefd`Z#Y\e\]`k#kf#k_\#Diflg-#n_`Z_#`j#i\]c\Zk\[#`e#k_\`i#FCOP#ZXiip`e^#mXcl\-#k_`j#`j#Xjjld\[#kf#Y\#Xe#

XZZ\gkXYc\#Xggifo`dXk`fe#f]#]X`i#mXcl\/#>#gifgfik`feXc#XggifXZ_#_Xj#Y\\e#kXb\e#Xj#Xep#[`jZi\gXeZp#Y\kn\\e#

k_\`i#PFF#\Zfefd`Z#mXcl\#Xe[#k_\`i#FCOP#mXcl\#nflc[#efk#Y\#dXk\i`Xc/#

>#mXclXk`fe#f]#fne\i.fZZlg`\[#gifg\ikp#`j#le[\ikXb\e#Yp#Xe#\ok\ieXc#mXcl\i#\m\ip#k_i\\#p\Xij#]fi#k_\#XeelXc#

]`eXeZ`Xc#jkXk\d\ekj/#>j#Xep#Z_Xe^\#`e#mXcl\#k_ifl^_#lj`e^#X#dfi\#]i\hl\ek#XeelXc#mXclXk`fe#nflc[#efk#Y\#

dXk\i`Xc-#ef#X[aljkd\ek#kf#k_`j#mXcl\#`j#dX[\#]fi#k_\#PFF#mXclXk`fe/#

Jfkfi#m\_`Zc\j#Xi\#mXcl\[#fe#Xe#Xdfik`j\[#Zfjk#YXj`j#`e#k_\#XeelXc#]`eXeZ`Xc#jkXk\d\ekj/#Q_\i\#Xi\#Zlii\ekcp#

Xggifo`dXk\cp#211#m\_`Zc\j#Xe[#`k#nflc[#Y\#fe\iflj#kf#_Xm\#\m\ip#m\_`Zc\#`e[\g\e[\ekcp#i\mXcl\[#XeelXccp/#

Qf#\jkXYc`j_#`]#k_\i\#`j#X#dXk\i`Xc#mXi`XeZ\#Y\kn\\e#\Zfefd`Z#mXcl\#Xe[#Xdfik`j\[#Zfjk-#X#jXdgc\#f]#31#ZXij#

f]#mXip`e^#X^\#Xe[#kpg\#_Xj#Y\\e#mXcl\[#lj`e^#Xe#`e[\g\e[\ek#fe.c`e\#mXclXk`fe#j\im`Z\/#

>ck_fl^_#k_\#j`q\#f]#[`]]\i\eZ\#Y\kn\\e#k_\#knf#mXclXk`fe#YXj\j#mXi`\[#]ifd#m\_`Zc\#kf#m\_`Zc\-#`e#kfkXc#k_\#

jXdgc\#mXclXk`fe#nXj#n`k_`e#6'#f]#k_\#Xdfik`j\[#Zfjk/#@fej`[\i`e^#gifgfik`feXc`kp-#`k#nXj#]\ck#k_Xk#k_\#

[`jZi\gXeZp#Xi`j`e^#]ifd#lj`e^#Xdfik`j\[#Zfjk#iXk_\i#k_Xe#]X`i#mXcl\#]fi#dfkfi#m\_`Zc\j#nXj#`ddXk\i`Xc-#Xe[#

k_\i\]fi\#`k#nXj#XZZ\gkXYc\#kf#ZfeZcl[\#k_Xk#Xdfik`j\[#Zfjk#nXj#Xe#XZZ\gkXYc\#Xggifo`dXk`fe#f]#]X`i#mXcl\-#

Xe[#`eZcl[\#dfkfi#m\_`Zc\j#`e#k_\#PFF#YXcXeZ\#j_\\k#fe#k_Xk#YXj`j/#

8RZIWXQIRXW#*#SZIVZMI[#

Q_\#]X`i#mXcl\#d\Xjli\d\ek#YXj`j#lj\[#kf#mXcl\#`em\jkd\ekj#_\c[#Xk#]X`i#mXcl\#`j#ZXk\^fi`j\[#`ekf#X#]X`i#mXcl\#

_`\iXiZ_p#Xj#]fccfnj<#

I\m\c#2<#]X`i#mXcl\j#d\Xjli\[#lj`e^#hlfk\[#Y`[#gi`Z\j#`e#XZk`m\#dXib\kj#]fi#`[\ek`ZXc#Xjj\kj/#Q_`j#ZXk\^fip#

`eZcl[\j#c`jk\[#\hl`k`\j#`e#XZk`m\#dXib\kj-#c`jk\[#[\Yk#j\Zli`k`\j#`e#XZk`m\#dXib\kj#Xe[#\oZ_Xe^\.kiX[\[#

[\i`mXk`m\j/#

I\m\c#3<#]X`i#mXcl\j#d\Xjli\[#lj`e^#`eglkj#fk_\i#k_Xe#hlfk\[#gi`Z\j#`eZcl[\[#n`k_`e#c\m\c#2#k_Xk#Xi\#

fYj\imXYc\#]fi#k_\#Xjj\k-#\`k_\i#[`i\Zkcp#*`/\/#Xj#gi`Z\j+#fi#`e[`i\Zkcp#*`/\/#[\i`m\[#]ifd#gi`Z\j+/#Q_`j#ZXk\^fip#

`eZcl[\j#c`jk\[#[\Yk#fi#\hl`kp#j\Zli`k`\j#`e#X#dXib\k#k_Xk#`j#efk#XZk`m\#Xe[#[\i`mXk`m\j#k_Xk#Xi\#efk#\oZ_Xe^\.

kiX[\[/#

1/05#

q(///#

5-453

Lne\i#fZZlg`\[#gifg\ikp 3-676

Jfkfi#m\_`Zc\j 2-534

7+22/

;aT_lf\f#bY#cebcXegl+#c_Tag#'#Xdh\c`Xag#[X_W#Ybe#bja#hfX

Mifg\ikp#`dgifm\d\ekj-#]`okli\j#Xe[#]`kk`e^j#(#Zfdglk\i#

\hl`gd\ek
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#

JTZX#42#bY#83#

#

#

Q_\j\#]`eXeZ`Xc#Xjj\kj#Xi\#mXcl\[#lj`e^#k_`i[.gXikp#gi`Z`e^#`e]fidXk`fe#k_Xk#`j#i\^lcXicp#i\m`\n\[#Xe[#

`ek\ieXccp#ZXc`YiXk\[#YXj\[#fe#dXeX^\d\ek)j#befnc\[^\#f]#k_\#dXib\kj/#T_\i\#dXk\i`Xc-#k_\j\#mXclXk`fej#

Xi\#i\m`\n\[#Yp#k_\#D>@/#

I\m\c#4<#]X`i#mXcl\j#d\Xjli\[#lj`e^#`eglkj#]fi#k_\#Xjj\k#k_Xk#Xi\#efk#YXj\[#fe#fYj\imXYc\#dXib\k#[XkX#

*lefYj\imXYc\#`eglkj+/#Q_`j#ZXk\^fip#`eZcl[\j#lec`jk\[#[\Yk#Xe[#\hl`k`\j-#`eZcl[`e^#`em\jkd\ekj#`e#m\ekli\#

ZXg`kXc-#Xe[#jljg\e[\[#j\Zli`k`\j/#T_\i\#X#cffb.k_ifl^_#mXclXk`fe#XggifXZ_#`j#Xggc`\[-#le[\icp`e^#e\k#Xjj\k#

mXcl\j#Xi\#jfliZ\[#]ifd#k_\#`em\jk\\-#kiXejcXk\[#`ekf#k_\#Diflg)j#]leZk`feXc#Zlii\eZp#Xe[#X[aljk\[#kf#i\]c\Zk#

`cc`hl`[`kp#n_\i\#Xggifgi`Xk\-#n`k_#k_\#]X`i#mXcl\j#[`jZcfj\[#Y\`e^#[`i\Zkcp#j\ej`k`m\#kf#k_`j#`eglk/#

8RZIWXQIRXW#*#TVSTIVX]#

Fem\jkd\ek#gifg\ikp#Zfdgi`j\j#cXe[#Xe[#Yl`c[`e^j#n_`Z_#Xi\#_\c[#]fi#cfe^.k\id#i\ekXc#p`\c[j#Xe[#`j#ZXii`\[#Xk#

]X`i#mXcl\/#Fem\jkd\ek#gifg\ikp#`j#mXcl\[#XeelXccp#Yp#\ok\ieXc#hlXc`]`\[#jlim\pfij#Xk#fg\e#dXib\k#mXcl\/#

8RZIWXQIRXW#V#TEVXMGMTEXMSRW#'WYFWMHMEV]#YRHIVXEOMRKW(#

>j#Xcc#k_\#jlYj`[`Xip#le[\ikXb`e^j#k_Xk#Xi\#efk#]lccp#Zfejfc`[Xk\[#Xi\#lec`jk\[#ZfdgXe`\j-#k_\#gi\]\ii\[#PFF#

mXclXk`fe#d\k_f[#f]#lj`e^#hlfk\[#dXib\k#gi`Z\j#Xj#i\hl`i\[#Yp#>ik`Zc\#24*2+*X+#f]#k_\#A\c\^Xk\[#>Zk#`j#efk#

gfjj`Yc\/##

5B? ;FN?LH;NCP? G?NBI> B;M NB?L?@IL? <??H ;>IJN?> QB?L?<S ?;=B MO<MC>C;LS OH>?LN;ECHA[M ;MM?NM ;H> 

c`XY`c`k`\j#Xi\#mXcl\[#fe#X#PFF#YXj`j#Xe[#k_\#i\jlck`e^#mXcl\#i\Zf^e`j\[#lj`e^#k_\#X[aljk\[#\hl`kp#d\k_f[#`e#

XZZfi[XeZ\#n`k_#>ik`Zc\#24*2+*Y+/#

8RZIWXQIRXW#V#HIVMZEXMZIW#

>cc#[\i`mXk`m\j#Xi\#`e`k`Xccp#i\Zf^e`j\[#Xk#k_\`i#]X`i#mXcl\-#n_`Z_#ljlXccp#i\gi\j\ekj#k_\`i#Zfjk-#`eZcl[`e^#Xep#

gi\d`ld#gX`[/#Q_\p#Xi\#jlYj\hl\ekcp#i\.d\Xjli\[#Xk#k_\`i#]X`i#mXcl\-#n`k_#k_\#d\k_f[#]fi#i\Zf^e`j`e^#

Z_Xe^\j#`e#k_\#]X`i#mXcl\#[\g\e[`e^#fe#n_\k_\i#k_\p#Xi\#[\j`^eXk\[#Xj#_\[^\j#f]#e\k#`em\jkd\ekj#`e#]fi\`^e#

fg\iXk`fej/#>cc#[\i`mXk`m\j#Xi\#ZXii`\[#Xj#Xjj\kj#n_\e#k_\#]X`i#mXcl\j#Xi\#gfj`k`m\#Xe[#Xj#c`XY`c`k`\j#n_\e#k_\#

]X`i#mXcl\j#Xi\#e\^Xk`m\/#

Q_\#Diflg)j#[\i`mXk`m\#ZfekiXZkj#Xi\#efk#kiX[\[#`e#XZk`m\#dXib\kj/#Cfi\`^e#Zlii\eZp#]finXi[#ZfekiXZkj#Xi\#

mXcl\[#lj`e^#fYj\imXYc\#]finXi[#\oZ_Xe^\#iXk\j#Zfii\jgfe[`e^#kf#k_\#dXkli`kp#f]#k_\#ZfekiXZk#Xe[#k_\#

ZfekiXZk#]finXi[#iXk\/#Lm\i.k_\.Zflek\i#\hl`kp#fi#`e[\o#fgk`fej#Xe[#]lkli\j#Xi\#mXcl\[#Yp#i\]\i\eZ\#kf#

fYj\imXYc\#`e[\o#gi`Z\j/#

8RZIWXQIRXW#V#HITSWMXW#SXLIV#XLER#GEWL#IUYMZEPIRXW#

Q_`j#Zfdgi`j\j#_`^_cp#c`hl`[#`em\jkd\ekj#n`k_#fi`^`eXc#dXkli`k`\j#f]#dfi\#k_Xe#k_i\\#dfek_j/#Q_\j\#YXcXeZ\j#

Xi\#kpg`ZXccp#[\gfj`k#YXcXeZ\j#n`k_#YXebj/#>j#ZXj_#YXcXeZ\j#Xi\#efk#jlYa\Zk#kf#X#j`^e`]`ZXek#i`jb#f]#Z_Xe^\#`e#

mXcl\-#k_\p#Xi\#Zfej`[\i\[#kf#Y\#_\c[#Xk#]X`i#mXcl\/#

;SERW#ERH#QSVXKEKIW#

IfXej#Xi\#ZXii`\[#Xk#Xdfik`j\[#Zfjk#lj`e^#k_\#\]]\Zk`m\#`ek\i\jk#d\k_f[-#n_`Z_#`j#Xjjld\[#kf#Xggifo`dXk\#kf#

]X`i#mXcl\/#IfXej#Xi\#i\Zf^e`j\[#n_\e#ZXj_#`j#X[mXeZ\[#kf#Yfiifn\ij/#Qf#k_\#\ok\ek#k_Xk#X#cfXe#fi#i\Z\`mXYc\#

`j#leZfcc\ZkXYc\-#`k#`j#ni`kk\e#f]]#Xj#`dgX`i\[/##
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JTZX#43#bY#83#

#

#

8RWYVERGI#&#MRXIVQIHMEVMIW#VIGIMZEFPIW#ERH#VIMRWYVERGI#VIGIMZEFPIW#

Q_`j#Zfdgi`j\j#[\Ykfi#YXcXeZ\j#gXjk#[l\/#Al\#kf#k_\#j_fik#k\id#eXkli\#f]#k_\#flkjkXe[`e^#YXcXeZ\j-#k_\`i#

Xdfik`j\[#Zfjk#`j#Xjjld\[#kf#Xggifo`dXk\#kf#k_\`i#]X`i#mXcl\/#A\Ykfi#YXcXeZ\j#k_Xk#Xi\#efk#gXjk#[l\#Xi\#

]lkli\#ZXj_#]cfnj#k_Xk#]fid#gXik#f]#k\Z_e`ZXc#gifm`j`fej#Xj#Zfm\i\[#`e#j\Zk`fe#A/3/#

@IGIMZEFPIW#'XVEHI)#RSX#MRWYVERGI(#

Q_`j#Zfdgi`j\j#kiX[\#[\Ykfi#YXcXeZ\j/#Al\#kf#k_\#j_fik.k\id#eXkli\#f]#k_\#flkjkXe[`e^#YXcXeZ\j-#k_\`i#

Xdfik`j\[#Zfjk#`j#Xjjld\[#kf#Xggifo`dXk\#kf#k_\`i#]X`i#mXcl\/#

3EWL#ERH#GEWL#IUYMZEPIRXW#

@Xj_#Xe[#ZXj_#\hl`mXc\ekj#`eZcl[\#ZXj_#`e#_Xe[-#[\gfj`kj#_\c[#Xk#ZXcc#n`k_#YXebj-#fk_\i#j_fik.k\id#_`^_cp#

c`hl`[#`em\jkd\ekj#n`k_#fi`^`eXc#dXkli`k`\j#f]#k_i\\#dfek_j#fi#c\jj-#Xe[#YXeb#fm\i[iX]kj/#>j#ZXj_#YXcXeZ\j#Xi\#

efk#jlYa\Zk#kf#X#j`^e`]`ZXek#i`jb#f]#Z_Xe^\#`e#mXcl\-#k_\p#Xi\#Zfej`[\i\[#kf#Y\#_\c[#Xk#]X`i#mXcl\/#

1R]#SXLIV#EWWIXW#

Fek\iZfdgXep#[\Ykfi#YXcXeZ\j#n`k_`e#k_\#n`[\i#Diflg#Xi\#j_fne#Xj#Xep#fk_\i#Xjj\kj/#Q_\#YXcXeZ\j#Xi\#

i\gXpXYc\#fe#[\dXe[-#Xe[#k_\#Xdfik`j\[#Zfjk#`j#Xjjld\[#kf#Xggifo`dXk\#kf#]X`i#mXcl\/#

# #
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#

JTZX#44#bY#83#

#

#

=b`cTe\fba#bY#fb_iXaVl#CC#TffXgf#j\g[#iT_hTg\ba#\a#TaahT_#Y\aTaV\T_#fgTgX`Xagf##

5B? N;<F? <?FIQ MOGG;LCM?M NB? >C@@?L?H=? <?NQ??H NB? @CH;H=C;F MN;N?G?HNM[ H?N ;MM?N P;FO? JL?J;L?> CH 

XZZfi[XeZ\#n`k_#FCOP#Xe[#k_\#PFF#mXclXk`fe-#n`k_#X#Yi\Xb[fne#f]#k_\#[`]]\i\eZ\j#`e#k_\#mXclXk`fe#f]#Xjj\kj<#

#

Q_\#kXYc\#`eZcl[\j#i\ZcXjj`]`ZXk`fe#f]#Z\ikX`e#FCOP#Xjj\kj#Xe[#c`XY`c`k`\j#kf#X`[#ZfdgXiXY`c`kp/##

Q_`j#_Xj#Y\\e#[fe\#Xj#`k\dj#jlZ_#Xj#Zi\[`kfij#Xi`j`e^#]ifd#i\`ejliXeZ\#ZfekiXZkj-#n_`Z_#Xi\#`eZcl[\[#n`k_`e#

fk_\i#c`XY`c`k`\j#`e#k_\#XeelXc#]`eXeZ`Xc#jkXk\d\ekj-#Xi\#`eZcl[\[#n`k_`e#k_\#mXclXk`fe#f]#i\`ejliXeZ\#

i\Zfm\iXYc\j#]fi#PFF#gifm`[\[#k_\p#Xi\#efk#gXjk#k_\`i#[l\#[Xk\/#Jfm`e^#k_`j#YXcXeZ\#]ifd#c`XY`c`k`\j#kf#Xjj\kj#

i\dfm\j#k_\#e\\[#kf#[`jZcfj\#k_\#jXd\#[`]]\i\eZ\#`e#Yfk_#Xjj\kj#Xe[#c`XY`c`k`\j/##

"MM?NM NB;N B;P? HI P;FO;NCIH >C@@?L?H=? ;L? HIN CN?GCM?> ;H> ;L? CH=FO>?> QCNBCH Z"FF INB?L ;MM?NM[Y " MG;FF 

mXclXk`fe#dfm\d\ek#_Xj#Xi`j\e#fe#k_\#\c`d`eXk`fe#f]#`ekiX^iflg#kiXejXZk`fej#n_\i\#[`]]\i`e^#[\]\ii\[#kXo#

iXk\j#_Xm\#Y\\e#Xggc`\[/#

BIGLRMGEP#TVSZMWMSRW#V#VIMRWYVERGI#VIGSZIVEFPIW#

Q_\#[`]]\i\eZ\#`e#mXclXk`fe#d\k_f[fcf^p#f]#k\Z_e`ZXc#gifm`j`fej#`j#Zfm\i\[#`e#[\kX`c#`e#j\Zk`fe#A/3/#

7SSH[MPP#

Dff[n`cc#i\gi\j\ekj#k_\#\oZ\jj#f]#k_\#Zfjk#f]#Xe#XZhl`j`k`fe#fm\i#k_\#]X`i#mXcl\#I@ NB? (LIOJ[M MB;L? I@ NB? 

`[\ek`]`XYc\#Xjj\kj#Xe[#c`XY`c`k`\j#XZhl`i\[#Xk#k_\#[Xk\#f]#XZhl`j`k`fe/#PFF#i\hl`i\j#^ff[n`cc#kf#Y\#mXcl\[#Xk#e`c/#

8RXERKMFPI#EWWIXW#

FekXe^`Yc\#]`o\[#Xjj\kj#Xi\#mXcl\[#Xk#Xdfik`j\[#Zfjk#`e#k_\#]`eXeZ`Xc#jkXk\d\ekj/#Cfi#PFF#k_\j\#Xjj\kj#_Xm\#Y\\e#

mXcl\[#Xk#e`c#Xj#Xdfik`j\[#Zfjk#`j#efk#X#g\id`kk\[#d\k_f[#f]#mXclXk`fe#Xe[#`k#`j#efk#giXZk`ZXYc\#kf#fYkX`e#Xe#

`e[\g\e[\ek#mXclXk`fe#f]#k_\j\#Xjj\kj/#

1/05# 1/05# 1/05#

q(///## q(///## q(///## q(///## q(///## q(///##

QfkXc#>jj\kj 0+48/+203 *233-74;+ *;1-964+ 0+265+711 0+123+762 *252-;5;+

QfkXc#c`XY`c`k`\j 0+/43+/80 *233-74;+ *;1-964+ 73/+488 651+//1 *89-6;8+

HXg#TffXgf 425+112 , , 425+112 361+760 )52+241*

Kfe.c`]\#k\Z_e`ZXc#gifm`j`fej#.#O\`ejliXeZ\#i\Zfm\iXYc\j 054+821 . *4-177+ 051+755 001+1/6 *61-76;+

I`]\#k\Z_e`ZXc#gifm`j`fej#.#O\`ejliXeZ\#i\Zfm\iXYc\j 8/+341 *;1-563+ . , , .

Dff[n`cc 33+133 *5-628+ . 28+616 , *4;-838+

FekXe^`Yc\#Xjj\kj 00+224 *2-414+ . 0/+/21 , *21-143+

A\]\ii\[#XZhl`j`k`fe#Zfjkj 2/+6/4 . . 2/+6/4 , *41-816+

A\]\ii\[#kXo#Xjj\k 2+/64 *9;1+ . 1+074 0+218 *967+

Fem\jkd\ekj< MXik`Z`gXk`fej , 39-725 . 17+503 11+520 *6-;94+

Lk_\i 886+451 *2+ 24-151 0+/0/+5/0 0+/0/+486 *5+

FejliXeZ\#(#`ek\id\[`Xi`\j#i\Z\`mXYc\j 6/+5/4 3; *78-653+ 2+/81 2+/81 .

O\`ejliXeZ\#i\Z\`mXYc\j 04+520 . *26-634+ 0/7 0/7 .

O\Z\`mXYc\j#*kiX[\-#efk#̀ ejliXeZ\+ 27+108 *29-263+ *;-863+ 0/+204 5+235 *4-;7;+

IfXej#(#dfik^X^\j 06 *2+ . 05 1 *25+

>cc#fk_\i#Xjj\kj 011+426 *46-;77+ *9-121+ 67+450 67+450 .

NbgT_#TffXgf 0+48/+203 )011+528* )8/+742* 0+265+711 0+123+762 )030+838*

<eXT^Wbja#bY#TffXg#iT_hTg\ba#W\YYXeXaVXf

LXVbaV\_\Tg\ba#Yeb`#C@LM#gb#Mb_iXaVl#CC#iT_hTg\ba O\ZcXjj`]p#kf#

X`[#

ZfdgXi`jfe#

K\k#

mXclXk`fe#

[`]]\i\eZ\

;f#eXcbegXW#

C@LM#<Tf\f

LXV_Tff\Y\XW#

C@LM#

Mb_iXaVl#CC#

PT_hTg\ba

ReZfejfc `[Xk\#

efe.`ejliXeZ\#

le[\ikXb`e^j
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4IJIVVIH#EGUYMWMXMSR#GSWXW#

Cfi#^\e\iXc#`ejliXeZ\#Ylj`e\jj-#X#gifgfik`fe#f]#Zfdd`jj`fe#Xe[#fk_\i#XZhl`j`k`fe#Zfjkj#i\cXk`e^#kf#le\Xie\[#

gi\d`ldj#`j#ZXii`\[#]finXi[#Xj#[\]\ii\[#XZhl`j`k`fe#Zfjkj/#A\]\ii\[#XZhl`j`k`fe#Zfjkj#Xi\#Xdfik`j\[#fm\i#k_\#

g\i`f[#`e#n_`Z_#k_\#i\cXk\[#i\m\el\j#Xi\#\Xie\[/#Cfi#PFF#[\]\ii\[#XZhl`j`k`fe#Zfjkj#_Xm\#X#e`c#mXcl\#Xj#k_\p#

_Xm\#ef#]lkli\#ZXj_#]cfn#Xe[#k_\i\]fi\#_Xm\#ef#]X`i#mXcl\/#

8RZIWXQIRXW#V#TEVXMGMTEXMSRW##

5B? (LIOJ[M *'34 =IHMIFC>;N?> @CH;H=C;F MN;N?G?HNM @OFFS =IHMIFC>;N? ;FF I@ NB? ALIOJ[M MO<MC>C;LC?MY 6H>?L 4**V 

fecp#`ejliXeZ\#ZfdgXe`\j-#`ejliXeZ\#_fc[`e^#ZfdgXe`\j#Xe[#XeZ`ccXip#j\im`Z\#ZfdgXe`\j#f]#k_\#Diflg#Xi\#

]lccp#Zfejfc`[Xk\[/#Q_\#mXcl\#f]#k_\#\oZ\jj#f]#Xjj\kj#fm\i#c`XY`c`k`\j#f]#k_\#i\dX`e`e^#jlYj`[`Xi`\j#`j#`eZcl[\[#`e#

^iflg#Xjj\kj#lj`e^#k_\#X[aljk\[#\hl`kp#d\k_f[#`e#XZZfi[XeZ\#n`k_#>ik`Zc\#24*2+*Y+#f]#k_\#A\c\^Xk\[#>Zk/#Q_\#

kXYc\#k_\i\]fi\#`eZcl[\j#X#Zfclde#n_\i\#k_\j\#jlYj`[`Xi`\j#Xi\#i\dfm\[#]ifd#k_\#FCOP#Zfejfc`[Xk`fe#Xe[#

CH=FO>?> CH ZJ;LNC=CJ;NCIHM[ ;M ; MCHAF? P;FO?Y#

H\p#[i`m\ij#]fi#k_\#[`]]\i\eZ\j#`e#mXclXk`fe#f]#k_\j\#jlYj`[`Xi`\j#Xi\#k_\#i\dfmXc#f]#^ff[n`cc-#`ekXe^`Yc\#Xjj\kj#

Xe[#gi\gXpd\ekj/#

8RZIWXQIRXW#*#SXLIV#

"==LO?> CHN?L?MN I@ jqVurrE CH=FO>?> QCNBCH ZL?=?CP;<F?M `NL;>?V HIN CHMOL;H=?a[ CH NB? @CH;H=C;F MN;N?G?HNM 

_Xm\#Y\\e#dfm\[#kf#`em\jkd\ekj#Xj#`em\jkd\ek#mXclXk`fej#Xi\#mXcl\[#`eZclj`m\#f]#XZZil\[#`ek\i\jk#]fi#PFF/#

Q_`j#`j#X#gi\j\ekXk`feXc#[`]]\i\eZ\#fecp#n`k_#ef#Z_Xe^\#`e#mXcl\/##

8RWYVERGI#&#MRXIVQIHMEVMIW#VIGIMZEFPIW#ERH#VIMRWYVERGI#VIGIMZEFPIW#

Lecp#Xdflekj#gXjk#k_\`i#[l\#[Xk\#Xi\#`eZcl[\[#`e#`ejliXeZ\#Xe[#`ek\id\[`Xi`\j#i\Z\`mXYc\j#Xe[#i\`ejliXeZ\#

i\Z\`mXYc\j#le[\i#PFF#Xj#Xdflekj#efk#gXjk#k_\`i#[l\#[Xk\#]fid#gXik#f]#k\Z_e`ZXc#gifm`j`fej#*P\\#j\Zk`fe#A/3+/#

@IGIMZEFPIW#'XVEHI)#RSX#MRWYVERGI(#

Q_\#mXclXk`fe#f]#efe.`ejliXeZ\#i\Z\`mXYc\j#]fi#PFF#`j#k_\#jXd\#Xj#`e#k_\#]`eXeZ`Xc#jkXk\d\ekj#\oZ\gk#]fi#

w4-;7;b#f]#gi\gXpd\ekj#n_`Z_#_Xm\#ef#\Zfefd`Z#mXcl\/##

;SERW#ERH#QSVXKEKIW#

w25b#f]#gX`ek`e^j#_Xj#<??H ALIOJ?> QCNB FI;HM CH ZFI;HM ;H> L?=?CP;<F?M[#`e#k_\#]`eXeZ`Xc#jkXk\d\ekj/#>j#k_\`i#

\Zfefd`Z#mXcl\#_Xj#efk#Y\\e#m\i`]`\[-#k_\p#_Xm\#Y\\e#mXcl\[#Xk#e`c#]fi#PFF/#

>\YYXeXaVXf#UXgjXXa#Zebhc,#TaW#fhUf\W\Tel,#_XiX_#iT_hTg\ba#UTf\f#

Q_\i\#Xi\#ef#dXk\i`Xc#[`]]\i\eZ\j#`e#k_\#YXj\j-#d\k_f[j#Xe[#dX`e#Xjjldgk`fej#lj\[#Xk#Diflg#c\m\c#]fi#k_\#

mXclXk`fe#]fi#PFF#JOLJIM?M I@ NB? (LIOJ[M ;MM?NM =IGJ;L?> n`k_#NBIM? OM?> <S NB? (LIOJ[M MO<MC>C;LC?M @IL 

k_\`i#fne#jfcm\eZp#gligfj\j/#

# #
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>-1 NXV[a\VT_#cebi\f\baf##

Mb_iXaVl#CC#iT_hTg\ba#bY#gXV[a\VT_#cebi\f\baf#TaW#Tffh`cg\baf#hfXW#

Hba,_\YX#gXV[a\VT_#cebi\f\baf#

Q_\#efe.c`]\#k\Z_e`ZXc#gifm`j`fej#*#QMj#+#Xi\#ZXcZlcXk\[#Xj#X#jld#f]#Y\jk#\jk`dXk\#Xe[#i`jb#dXi^`e#lj`e^#X#

k_i\\.jkX^\#gifZ\jj#f]#^iflg`e^#[XkX#]fi#_fdf^\e\flj#i`jbj-#j\c\Zk`e^#d\k_f[fcf^`\j#Xe[#j\kk`e^#

Xjjldgk`fej#n_`Z_#kXb\#`ekf#XZZflek#k_\#\Zfefd`Z-#le[\ini`k`e^#Xe[#i\j\im`e^#ZpZc\j/#Q_\#i\j\im`e^#gifZ\jj#

ZXgkli\j#dXk\i`Xc#]XZkfij#m`X#\e^X^\d\ek#Xe[#`ek\iXZk`fe#XZifjj#i\c\mXek#Ylj`e\jj#Xi\Xj-#gXik`ZlcXicp#k_\#

ZcX`dj#Xe[#le[\ini`k`e^#]leZk`fej/#Q_\j\#]XZkfij#dXp#efk#Y\#`e_\i\ek#`e#k_\#_`jkfi`ZXc#[XkX-#]fi#\oXdgc\#X#

Z_Xe^\#`ekif[lZ\[#kf#k_\#ZcX`dj#dXeX^\d\ek#g_`cfjfg_p#dXp#`dgXZk#k_\#`eZlii\[#[\m\cfgd\ek#gXkk\ie#

^f`e^#]finXi[/#

Q_\#i\j\im`e^#]iXd\nfib#`j#jkilZkli\[#jlZ_#k_Xk#jl]]`Z`\ek#fm\ij`^_k#\o`jkj#n`k_`e#k_\#i\j\im\#j\kk`e^#gifZ\jj#

k_ifl^_#i\m`\nj#Yp#b\p#jkXb\_fc[\ij#n`k_`e#dXeX^\d\ek-#Yp#k_\#>ZklXi`Xc#CleZk`fe#A`i\Zkfi-#Xe[#lck`dXk\cp#

Yp#k_\#?fXi[#m`X#k_\#D>@/#Q_`j#\ejli\j#k_\i\#`j#Xe#`e[\g\e[\ek#Z_Xcc\e^\#kf#k_\#gifZ\jj#Xe[#i\jlckj-#Xe[#k_Xk#

]lkli\#[\m\cfgd\ekj#n`k_`e#k_\#Ylj`e\jj#Xi\#`eZfigfiXk\[#`ekf#k_\#gifa\Zk`fej#n_\i\#Xggifgi`Xk\/#

<SHIPPMRK#QIXLSHSPSKMIW#ERH#EWWYQTXMSRW#

>e#fm\im`\n#f]#k_\#Yl`c[`e^#YcfZbj#Xe[#d\k_f[j#f]#k_\#QMj#ZXcZlcXk`fe#`j#Xj#]fccfnj<#

=TgXZbel# <h\_W\aZ#U_bV^# >XfVe\cg\ba# Mh``Tel#`Xg[bW#

@cX`d#gifm`j`fe#_#

]lkli\#ZXj_#]cfnj#fe#

\Xie\[#Ylj`e\jj#

L@O# LlkjkXe[`e^#@Xj\#

O\j\im\j#*L@O+#]fi#

i\gfik\[#ZcX`dj/#

>dflekj#Xi\#Yffb\[#Xj#i\Zfi[\[#`e#k_\#

jpjk\d#[XkX#Xk#k_\#g\i`f[#\e[#YXj\[#fe#

`ek\ieXc#ZcX`dj#_Xe[c\ij#\jk`dXk\j-#gclj#

Xdflekj#jfliZ\[#]ifd#\ok\ieXc#gXik`\j#

n_\i\#Xggc`ZXYc\##

*\/^/#n_\i\#ZcX`dj#_Xe[c`e^#`j#

flkjfliZ\[+/#

F?KO# FeZlii\[#?lk#efk#

O\gfik\[#*F?KO+#

i\j\im\j#kf#Zfm\i#cXk\#

i\gfik\[#ZcX`dj#*X]k\i#

k_\#XZZ`[\ek#[Xk\+#Xe[#

]lkli\#[\m\cfgd\ek#`e#

L@O#kf#lck`dXk\#

j\kkc\d\ek/#

Q_\#d\Xe#lck`dXk\#Zfjk#

`eZcl[\j#Bm\ekj#Kfk#`e#

AXkX#*BKFA+-#n_`Z_#

^\e\iXccp#nflc[#efk#

_Xm\#Y\\e#]fi\j\\e#Xk#

k_\#k`d\#f]#ni`k`e^#k_\#

gfc`Z`\j/#

>#iXe^\#f]#jkXe[Xi[#XZklXi`Xc#k\Z_e`hl\j#

;L? ?GJFIS?> @IL *#/3 Z<?MN ?MNCG;N?[ 

df[\cc`e^#f]#k_\#Xm\iX^\#flkZfd\#YXj\[#

fe#i\c\mXek#XmX`cXYc\#[XkX/#

Q_\#]`eXc#d\k_f[#j\c\Zk\[#mXi`\j#Yp#k_\#

eXkli\#f]#k_\#ZcXjj#Xe[#XmX`cXY`c`kp#f]#

i\c`XYc\#`eglk#Xjjldgk`fej-#Xj#[\jZi`Y\[#

]lik_\i#Y\cfn/#

PZ\eXi`f#XeXcpj`j#Zfe[lZk\[#n`k_#Ylj`e\jj#

\og\ikj#`j#lj\[#kf#\ejli\#jl]]`Z`\ek#BKFA#

XccfnXeZ\#Zfej`[\i`e^#k_\#Zfm\i#gifm`[\[#

Yp#gfc`Z`\j#Xe[#n`[\i#`e[ljkip#befnc\[^\#

fm\i#gfk\ek`Xc#\d\i^`e^#i`jbj/#
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=TgXZbel# <h\_W\aZ#U_bV^# >XfVe\cg\ba# Mh``Tel#`Xg[bW#

RI>B# ReXccfZXk\[#Ifjj#

>[aljkd\ek#Bog\ej\-#

Y\`e^#\og\ej\j#k_Xk#n`cc#

Y\#`eZlii\[#kf#dXeX^\#

k_\#j\kkc\d\ek#f]#Xcc#

ZcX`dj#i\cXk`e^#kf#

fYc`^Xk\[#Ylj`e\jj-#

n_\i\#efk#Xci\X[p#

`eZcl[\[#`e#k_\#L@O#fi#

F?KO#gifa\Zk`fej#

T_\i\#ZcX`dj.i\cXk\[#\og\ej\j#Xi\#efk#

[`i\Zkcp#Xkki`YlkXYc\#kf#`e[`m`[lXc#ZcX`dj#

k_\j\#Xi\#efk#`eZcl[\[#`e#k_\#[XkX#lj\[#kf#

gifa\Zk#F?KO/##

PlZ_#Zfjkj-#`eZcl[`e^#i\cXk\[#fm\i_\X[j-#

Xi\#XccfZXk\[#Yp#ZcXjj#f]#Ylj`e\jj#YXj\[#fe#

XZk`m`kp#XeXcpj`j#Xe[#lj\[#kf#gifa\Zk#k_\#

\og\ej\j#i\cXk`e^#kf#]lkli\#ZcX`d#

gXpd\ekj/#

Bog\ej\j# Mi\[fd`eXekcp#

`em\jkd\ek#\og\ej\j#

gXpXYc\#kf#k_\#

`em\jkd\ek#dXeX^\i#

fm\i#k_\#c`]\#f]#dXeX^`e^#

k_\#gfik]fc`f#n_`Z_#

jlggfikj#k_\#ile.f]]#f]#

k_\#QMj/#

Q_\#ZfekiXZklXc#`em\jkd\ek#dXeX^\d\ek#

Z_Xi^\#`j#Xggc`\[#kf#k_\#gifa\Zk\[#

gfik]fc`f#]fi#\XZ_#i\c\mXek#]lkli\#p\Xi/#

Fe]cXk`fe#Xe[#

[`jZflek#

Q_\#\Zfefd`Z#

Xjjldgk`fej#lj\[#kf#

X[aljk#]lkli\#ZXj_#]cfnj#

kf#i\Xc#mXcl\j#Xk#k_\#

]lkli\#gXpd\ek#[Xk\#Xe[#

kf#X[aljk#k_\d#kf#i\]c\Zk#

k_\`i#gi\j\ek#mXcl\/##

Clkli\#ZcX`dj#Xe[#\og\ej\#`e]cXk`fe#`j#

`eZcl[\[#\`k_\i#`dgc`Z`kcp-#fi#\ogc`Z`kcp#

n_\i\#dXk\i`Xc-#`e#Xii`m`e^#Xk#k_\#\og\Zk\[#

ZXj_#]cfnj#g\i#]lkli\#p\Xi/##

"FF @ONOL? S?;LM[ =;MB @FIQM ;L? >CM=IOHN?> 

kf#gi\j\ek#mXcl\#lj`e^#k_\#gi\jZi`Y\[#

BFLM>#i`jb.]i\\#[`jZflek#Zlim\#]fi#k_\#

i\c\mXek#Zlii\eZp#`ek\i\jk#iXk\.k\id#

jkilZkli\/#Kf#kiXej`k`feXc#XiiXe^\d\ekj#fi#

X[aljkd\ekj#Xi\#Xggc`\[#]fi#k_\#efe.c`]\#

QMj#i\cXk`e^#kf#dXkZ_`e^#0#mfcXk`c`kp#

X[aljkd\ek/##

OF# O\`ejliXeZ\#ZXj_#]cfnj/# 5B? L?CHMOL?L[M MB;L? I@ *#/3 =;F=OFXk`fej#

Xi\#mXi`\[#[\g\e[`e^#fe#k_\#kpg\#f]#

ki\Xkp/#Mifgfik`feXc#XiiXe^\d\ekj#lj\#

Xjjldgk`fej#fe#e\k#kf#^ifjj#iXk`fj#Xe[#

\oZ\jj#f]#cfjj#XiiXe^\d\ekj#`eZfigfiXk\#

jkfZ_Xjk`Z#df[\cc`e^#f]#e\k#Xm\iX^\#Zfjkj#

n_\i\#Xggc`ZXYc\/#

Bog\Zk\[#[\]Xlckj#Xi\#ZXcZlcXk\[#Yp#

i\]\i\eZ\#kf#i\`ejli\i#Zi\[`k#iXk`e^j#Xe[#

k_\#\og\Zk\[#k\id#f]#k_\#i\Zfm\iXYc\/#

#

#

#
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=TgXZbel# <h\_W\aZ#U_bV^# >XfVe\cg\ba# Mh``Tel#`Xg[bW#

Mi\d`ld#gifm`j`fe#_##

]lkli\#ZXj_#]cfnj#fe#

le\Xie\[#fi#Yfle[#

Ylj`e\jj#

Re\Xie\[#

Ylj`e\jj#

>cc#k_\#XYfm\##

Yl`c[`e^#YcfZbj#f]#]lkli\#

ZXj_#]cfn#`k\dj-#Xj#k_\p#

Xggcp#kf#k_\#Ylj`e\jj#

_\c[#Xj#Re\Xie\[#

Mi\d`ld#O\j\im\#*RMO+#

`e#k_\#]`eXeZ`Xc#XZZflekj/#

#

Q_`j#Xcjf#`eZcl[\j#k_\#

X[d`e`jkiXk`fe#\og\ej\#

i\cXk`e^#kf#j\im`Z`e^#k_\#

gfc`Z`\j#]fi#k_\#

i\dX`e[\i#f]#k_\#

\Xie`e^j#g\i`f[-#Xe[#

flknXi[#i\`ejliXeZ\#

gi\d`ldj#i\cXk`e^#kf#Xcc#

ZfekiXZkj#\og\Zk\[#kf#

Zfm\i#k_\#le\Xie\[#

Ylj`e\jj/#

#

#

?\jk#\jk`dXk\#Ylj`e\jj#gcXee`e^#

Xjjldgk`fej#Xi\#lj\[#kf#[\i`m\#k_\#`eglkj#

kf#\XZ_#i\c\mXek#Yl`c[`e^#YcfZb/#B/^/#L@O#

Xe[#F?KO#Xi\#i\gcXZ\[#Yp#k_\#]i\hl\eZp.

j\m\i`kp#fi#cfjj#iXk`f#df[\cc\[#lck`dXk\#

ZcX`dj#Zfjkj-#Xggc`\[#kf#k_\#Xggifgi`Xk\#

le\Xie\[#\ogfjli\#X[aljk\[#]fi#k_\#

i\c\mXek#g\i`f[#`]#e\Z\jjXip/#

BKFA#`j#Xccfn\[#]fi#YXj\[#fe#k_\#gif]`c\#f]#

le\Xie\[#Ylj`e\jj#Xe[#`j#Xcjf#lj\[#kf#

ZXgkli\#X[aljkd\ekj#kf#Ylj`e\jj#gcXee`e^#

Xjjldgk`fej#`]#Xggifgi`Xk\#jlZ_#Xj#

Xc`^ed\ek#kf#k_\#ZXg`kXc#df[\c#d\Xe#

ZXkXjkifg_\#cfjj#Xjjldgk`fej/#

O\`ejliXeZ\#`j#Xccfn\[#]fi#]fccfn`e^#k_\#

Zfii\jgfe[\eZ\#gi`eZ`gc\-#n`k_#X#]cffi#

mXcl\#Y\`e^#k_\#ZfekiXZklXccp#Yfle[#

d`e`dld#gi\d`ld/#

?fle[#gfc`Z`\j# >ccfnXeZ\#]fi#\og\Zk\[#

]lkli\#gif]`kj#fi#cfjj\j#

fe#Ylj`e\jj#k_Xk#`j#

ZfekiXZklXccp#Yfle[#Ylk#

efk#p\k#`eZ\gk\[-#kXb`e^#

XZZflek#f]#\og\Zk\[#

ZXeZ\ccXk`fej/##

Ppjk\d#Xe[#efe.jpjk\d#[XkX#`j#ZXgkli\[#

i\cXk`e^#kf#Yfle[#gi\d`ld-#kf^\k_\i#n`k_#

\og\Zk\[#gi\d`ld#]ifd#Yfle[#`enXi[j#

i\`ejliXeZ\#ZfekiXZkj-#Xe[#k_\e#

Zfej`[\i`e^#Xcc#i\c\mXek#Yl`c[`e^#YcfZbj#Xj#

XYfm\/#

Fe#X[[`k`fe-#XZhl`j`k`fe#Zfjkj#i\cXk`e^#kf#

k_`j#Ylj`e\jj#`j#Xccfn\[#]fi#n`k_`e#QMj#

n_\i\#k_`j#_Xj#efk#Y\\e#i\Zf^e`j\[#

\cj\n_\i\#`e#k_\#]`eXeZ`Xc#XZZflekj/#

FejliXeZ\#[\Ykfij#

(#Zi\[`kfij#

FejliXeZ\#YXcXeZ\j#`e#

k_\#Zflij\#f]#gXpd\ek/#

Q_\j\#YXcXeZ\j#Xi\#`[\ek`]`\[#k_ifl^_#k_\#

XZZflek`e^#gifZ\jj#Xe[#i\XccfZXk\[#kf#QM#

ZXj_#]cfnj/#

O`jb#dXi^`e# @fjk#f]#ZXg`kXc#fe#

gifa\Zk\[#]lkli\#

4$3[M#

Q_\#k_\fi\k`ZXc#kiXej]\i#

mXcl\#]fi#QMj#`e#\oZ\jj#f]#

k_\#Y\jk#\jk`dXk\#

c`XY`c`kp#kXb`e^#XZZflek#f]#

k_\#gi\j\ek#mXcl\#Zfjk#f]#

ZXg`kXc#]fi#X#i\]\i\eZ\#

le[\ikXb`e^#n_`Z_#lj\j#

k_\#PFF#jkXe[Xi[#]fidlcX#

]fi#ZXcZlcXk`e^#k_\#P@O/#

Q_\#`e`k`Xc#jkXe[Xi[#]fidlcX#P@O#`j#

ZXcZlcXk\[#`e#i\cXk`fe#kf#k_\#fYc`^Xk\[#

Ylj`e\jj-#\oZcl[`e^#Xmf`[XYc\#dXib\k#i`jb/#

Q_\#gifa\Zk`fe#d\k_f[#f]#k_`j#P@O#kf#

]lkli\#p\Xij#mXi`\j#Yp#i`jb#ZXk\^fip-#Xe[#

Xccfnj#]fi#Z_Xe^\j#`e#[`m\ij`]`ZXk`fe/##

Q_\#ile.f]]#f]#^ifjj-#Z\[\[#Xe[#e\k#QMj#`j#

lj\[#kf#`e]fid#k_\#ile.f]]#f]#P@O#

Zfdgfe\ekj#n_\i\#Xggifgi`Xk\/#
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#

JTZX#5/#bY#83#

#

#

Q_\#eXkli\#f]#`eglk#Xjjldgk`fej#]fi#k_\#i\j\im`e^#df[\cj#lj\[#`e#gifa\Zk`e^#lck`dXk\#ZcX`dj#Zfjkj#mXi`\j#

YXj\[#fe#k_\#ZcXjj#f]#Ylj`e\jj#df[\cc\[-#k_\#c\m\cj#f]#_`jkfi`ZXc#[XkX#XmX`cXYc\#Xe[#k_\#eXkli\#Xe[#Zfdgc\o`kp#

f]#k_\#le[\icp`e^#i`jb/#Q_\#]`eXc#Z_f`Z\#f]#df[\c#Xe[#Xjjldgk`fej#`emfcm\j#gif]\jj`feXc#XZklXi`Xc#al[^\d\ek#

Xe[#X#k\Z_e`ZXc#i\m`\n#n`k_`e#k_\#i\j\im`e^#Dfm\ieXeZ\#CiXd\nfib/#

Q_\#kXYc\#Y\cfn#`j#X#_`^_.c\m\c#jlddXip#f]#k_\#i\j\im`e^#df[\cj#lj\[#]fi#k_\#ZcX`d#gifm`j`fe-#Xe[#k_\#

`ek\ieXc#ZcXjj`]`ZXk`fe#f]#i`jb-#Yp#k\ii`kfip#]fi#k_\#dXk\i`Xc#PFF#ZcXjj\j#f]#Ylj`e\jj/#

GXg[bWb_bZl# CagXeaT_#=_Tff\Y\VTg\ba# NXee\gbel#.##

<hf\aXff#Oa\g#

=_Tff#bY#<hf\aXff#

FeZlii\[#A\m\cfgd\ek#CXZkfi#

J\k_f[#*ACJ+#

@fdd\iZ`Xc#Mifg\ikp# >cc#Xggc`ZXYc\#

k\ii`kfi`\j##

C`i\#(#Lk_\i#Mifg\ikp#

AXdX^\#

Eflj\_fc[#Mifg\ikp# C`i\#(#Lk_\i#Mifg\ikp#

AXdX^\#

M\Zle`Xip#Ifjj# J`jZ\ccXe\flj#]`eXeZ`Xc#cfjj#

?fie_l\kk\i#C\i^ljfe#J\k_f[#*?C+#

Jfkfi# >cc#Xggc`ZXYc\#

k\ii`kfi`\j#

Jfkfi#Q_`i[#MXikp#I`XY`c`kp-#

Jfkfi#Lk_\i#

M\ijfeXc#>ZZ`[\ek# >cc#Xggc`ZXYc\#

k\ii`kfi`\j##

J`jZ\ccXe\flj#]`eXeZ`Xc#cfjj#

QfkXc#I`XY`c`kp# >cc#Xggc`ZXYc\#

k\ii`kfi`\j#

D\e\iXc#I`XY`c`kp#

Ci\hl\eZp.P\m\i`kp#>ggifXZ_#

*A\k\id`e`jk`Z+#

>jY\jkfj.i\cXk\[#

[`j\Xj\#

RH#D\e\iXc#

FejliXeZ\#*RHDF+#

D\e\iXc#I`XY`c`kp#

Bdgcfp\ij#I`XY`c`kp# RHDF-#Pflk_\ie#

Fi\cXe[#

D\e\iXc#I`XY`c`kp#

MlYc`Z#I`XY`c`kp# RHDF-#Pflk_\ie#

Fi\cXe[#

D\e\iXc#I`XY`c`kp#

M\i`f[`Z#MXpd\ek#

Li[\ij#*MML)j+#.#

Jfkfi#Xe[#I`XY`c`kp#

>cc#Xggc`ZXYc\#

k\ii`kfi`\j##

Jfkfi#Q_`i[#MXikp#I`XY`c`kp-#

D\e\iXc#I`XY`c`kp#

Ci\hl\eZp.P\m\i`kp#>ggifXZ_#

*PkfZ_Xjk`Z+#

MP># RHDF-#@XeX[X#Xe[#

>ljkiXc`X#*]fi#

fZZlii\eZ\#YXj\[#

\ogfjli\+-#

J\k_f[`jk#>[m\ij\#

A\m\cfgd\ek#@fm\i#

D\e\iXc#I`XY`c`kp-#Kfe.

gifgfik`feXc#@XjlXckp#

O\`ejliXeZ\#

P`dgc`]`\[#d\k_f[j#

MP>#*jZXc\[#]ifd#

RHDF#df[\c#lj`e^#

\ogfjli\#d\ki`Zj+#

PdXcc\i#k\ii`kfi`\j#

fZZlii\eZ\#YXj\[#

\ogfjli\-#Xcc#

i\c\mXek#k\ii`kfi`\j#

ZcX`dj#dX[\#

\ogfjli\#

D\e\iXc#I`XY`c`kp#



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#50#bY#83#

#

#

GXg[bWb_bZl# CagXeaT_#=_Tff\Y\VTg\ba# NXee\gbel#.##

<hf\aXff#Oa\g#

=_Tff#bY#<hf\aXff#

Kfe.df[\cc\[# Lk_\i#[`jZfek`el\[#

Xe[#`enXi[j#

i\`ejliXeZ\#

Ylj`e\jj#

C`i\#(#Lk_\i#Mifg\ikp#

AXdX^\-#D\e\iXc#I`XY`c`kp-#

Kfe.gifgfik`feXc#Mifg\ikp#

O\`ejliXeZ\#

DEPYEXMSR#

Q_\#knf#G;DIL =IHNLC<ONILM NI NB? 51M ;L? NB? Z(?H?L;F -C;<CFCNS[ ;H> Z'CL? ;H> 0NB?L 1LIJ?LNS %;G;A?[ 

ZcXjj\j#f]#Ylj`e\jj/#Q_\#c\m\c#f]#i`jb#dXi^`e#_\c[#`j#[i`m\e#Yp#k_\#gi`dXip#i`jbj#]fi#k_\#efe.c`]\#`ejliXeZ\#

Ylj`e\jj-#Y\`e^#D\e\iXc#I`XY`c`kp#i\j\im\#i`jb#Xe[#ZXkXjkifg_\#i`jb#]fi#C`i\#Xe[#Lk_\i#Mifg\ikp#AXdX^\/#Re[\i#

PFF#gi`eZ`gc\j#k_`j#dXi^`e#`j#efk#XccfZXk\[#Xj#^ifjj#Xe[#Z\[\[-#Ylk#`j#X#j`e^c\#mXcl\#YXj\[#fe#k_\#i`jb#e\k#f]#

i\`ejliXeZ\/#

Q_\#[`jki`Ylk`fe#f]#i\j\im\j#Yp#c`e\#f]#Ylj`e\jj#i\]c\Zkj#[`]]\i\eZ\j#`e#i`jb#Xe[#ZcX`d#Y\_Xm`fliXc#\og\i`\eZ\j/##

@fdd\ekj#fe#dXk\i`Xc#c`e\j#Xi\#^`m\e#`e[`m`[lXccp#Y\cfn/#

6MVI#&#>XLIV#?VSTIVX]#4EQEKI#

Q_\#QMj#]fi#k_`j#ZcXjj#Xi\#n\`^_k\[#Y\kn\\e#Yfk_#gi\d`ld#Xe[#ZcX`dj#gifm`j`fej#[l\#kf#k_\#j_fik.kX`c#eXkli\#

f]#k_\j\#i`jbj#Xe[#gfk\ek`Xc#]fi#leljlXccp#cXi^\#fi#ZXkXjkifg_\#\m\ek#ZcX`dj#kf#fZZli#[li`e^#k_\#]lkli\#

\ogfjli\#g\i`f[/##

7IRIVEP#;MEFMPMX]#

Q_\#QMj#]fi#k_`j#ZcXjj#Xi\#_\Xm`cp#n\`^_k\[#kfnXi[j#k_\#ZcX`d#gifm`j`fe#[l\#kf#k_\#cfe^\i.kX`c#eXkli\#f]#k_\j\#

i`jbj-#n_`Z_#dXp#Y\#Zfdgc\o#Xe[#kXb\#dXep#p\Xij#kf#j\kkc\-#Xe[#n`k_#gfk\ek`Xc#]fi#cXk\#i\gfik\[#fi#cXk\ek#

ZcX`dj#kf#\d\i^\/#

IXk\ek#ZcXjj\j#Xi\#gXik`ZlcXicp#j\ej`k`m\#kf#Z_Xe^\j#`e#k_\#[`jZflek#iXk\/#Q_\#BFLM>#gi\jZi`Y\[#RH#i`jb#]i\\#

iXk\#[\Zi\Xj\[#fm\i#3127#n_`Z_#i\jlck\[#`e#Xe#`eZi\Xj\#`e#k_\#[`jZflek\[#cXk\ek#gifm`j`fej/#

<SXSV#ZILMGPI#GPEWWIW##

Q_\#dXafi`kp#f]#dfkfi#Ylj`e\jj#_Xj#Y\\e#`e#ile.f]]#j`eZ\#3124/#Q_\#dfkfi#QMj#Xi\#ZXcZlcXk\[#Xk#Xe#

X^^i\^Xk\[#c\m\c#]fi#Jfkfi#Q_`i[#MXikp#I`XY`c`kp#Xe[#Lk_\i#Jfkfi-#n`k_#jlYjkXek`Xccp#Xcc#f]#k_\#i\dX`e`e^#

i\j\im\#i\cXk`e^#kf#c`XY`c`kp#ZcX`dj/##

Q_\#c`e\#f]#Ylj`e\jj#n`cc#i\[lZ\#`e#j`^e`]`ZXeZ\#fm\i#k`d\-#Ylk#i\dX`ej#jlYa\Zk#kf#i`jb#f]#cXk\#[\m\cfgd\ekj#fe#

fg\e#ZXj\j#fi#j\kkc\d\ek#fe#X#g\i`f[`Z#gXpd\ekj#YXj`j-#]fi#n_`Z_#i\j\im\j#Xi\#_\c[/#

=SR*TVSTSVXMSREP#VIMRWYVERGIW##

Q_\j\#ZcXjj\j#i\cXk\#kf#ZXjlXckp#Xe[#gifg\ikp#i\`ejliXeZ\#XiiXe^\d\ekj#\ek\i\[#`ekf#n`k_#dXeX^\[#

ZfdgXe`\j#Xe[#Ylj`e\jj\j#`e#ile.f]]-#Xe[#ile.f]]#Ife[fe#JXib\k#Ylj`e\jj/#

# #
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#

JTZX#51#bY#83#

#

#

@MWO#QEVKMR#

Q_\#P@O#lj\[#]fi#ZXcZlcXk`e^#k_\#i`jb#dXi^`e#`j#X#jlYj\k#f]#k_\#]lcc#jkXe[Xi[#]fidlcX#ZXcZlcXk\[#fe#X#2.p\Xi#

m`\n#f]#i`jb-#i\]c\Zk`e^#fecp#k_fj\#i`jbj#fe#Xci\X[p#fYc`^Xk\[#]lkli\#Ylj`e\jj#Xj#Xk#k_\#YXcXeZ\#j_\\k#[Xk\/##

Q_\#i`jb#dXi^`e#`j#ZXcZlcXk\[#Xk#X#kfkXc#c\m\c#k_\e#XccfZXk\[#kf#k_\#ZcXjj\j#f]#Ylj`e\jj#Xe[#k\ii`kfi`\j#YXj\[#fe#

LCME =B;L;=N?LCMNC=M I@ NB? <?MN ?MNCG;N? 51[MY#

F\YX#gXV[a\VT_#cebi\f\baf#

Q_\#Diflg#_Xj#fecp#fe\#dXk\i`Xc#c`e\#f]#Ylj`e\jj=#n_fc\#f]#c`]\#gfc`Z`\j#YXZb`e^#]le\iXc#gcXej/#

Q_\#k\Z_e`ZXc#gifm`j`fej#Xi\#mXcl\[#Yp#gifa\Zk`e^#gifYXY`c`kp.n\`^_k\[#]lkli\#ZXj_.]cfnj#lj`e^#Y\jk.\jk`dXk\#

Xjjldgk`fej#Xe[#[`jZflek`e^#k_\j\#kf#k_\#i\gfik`e^#[Xk\#lj`e^#k_\#i`jb.]i\\#[`jZflek#Zlim\#jg\Z`]`\[#Yp#

BFLM>/#

Q_\#dX`e#Xjjldgk`fej#dX[\#]fi#k_`j#Xi\<#

' dfikXc`kp#_#;;'#f]#gfglcXk`fe#dfikXc`kp#kXYc\j-#BIQ27J#*dXc\j+#Xe[#BIQ27C#*]\dXc\j+#`e#3128#n`k_#

`dgifm\d\ek#f]#2'#g\i#Xeeld#`e#]lkli\#p\Xij=#

' Y\e\]`k#\jZXcXk`fe#*O\kX`c#Mi`Z\j#Fe[\o#*OMF++#_#[\i`m\[#]ifd#dXib\k#`e]cXk`fe#jnXg#iXk\j#Xk#k_\#i\gfik`e^#

[Xk\#*42#A\Z\dY\i#3127+=#Xe[#

' ]lkli\#i\e\nXc#\og\ej\j#.#w22/71#g\i#gfc`Zp#g\i#Xeeld-#`e]cXk`e^#Xk#OMF#*Xj#XYfm\+#gclj#1/86'#g\i#

Xeeld/#

FXiX_#bY#haVXegT\agl#

Hba,_\YX#gXV[a\VT_#cebi\f\baf#

Q_\#\jk`dXk`fe#f]#k_\#lck`dXk\#c`XY`c`kp#Xi`j`e^#]ifd#ZcX`dj#dX[\#le[\i#efe.c`]\#`ejliXeZ\#ZfekiXZkj#`j#jlYa\Zk#

kf#leZ\ikX`ekp#Xj#kf#k_\#kfkXc#eldY\i#f]#ZcX`dj#dX[\#fe#\XZ_#ZcXjj#f]#Ylj`e\jj-#k_\#Xdflekj#k_Xk#jlZ_#ZcX`dj#

n`cc#Y\#j\kkc\[#]fi#Xe[#k_\#k`d`e^j#f]#Xep#gXpd\ekj/#BoXdgc\j#f]#leZ\ikX`ekp#`eZcl[\<#

' n_\k_\i#X#ZcX`dj#\m\ek#_Xj#fZZlii\[#fi#efk#Xe[#_fn#dlZ_#`k#n`cc#lck`dXk\cp#j\kkc\#]fi=#

' mXi`XY`c`kp#`e#k_\#jg\\[#n`k_#n_`Z_#ZcX`dj#Xi\#efk`]`\[#Xe[#`e#k_\#k`d\#kXb\e#kf#j\kkc\#k_\d-#\jg\Z`Xccp#

Zfdgc\o#ZXj\j#i\jfcm\[#k_ifl^_#k_\#Zflikj=#

' Z_Xe^\j#`e#k_\#Ylj`e\jj#gfik]fc`f#X]]\Zk`e^#]XZkfij#jlZ_#Xj#k_\#eldY\i#f]#ZcX`dj#Xe[#k_\`i#kpg`ZXc#

j\kkc\d\ek#Zfjkj-#n_`Z_#dXp#[`]]\i#j`^e`]`ZXekcp#]ifd#gXjk#gXkk\iej=#

' e\n#kpg\j#f]#ZcX`d-#`eZcl[`e^#cXk\ek#ZcX`dj-#n_`Z_#Xi`j\#]ifd#k`d\#kf#k`d\=#

' Z_Xe^\j#`e#c\^`jcXk`fe#Xe[#Zflik#Xkk`kl[\j#kf#Zfdg\ejXk`fe-#n_`Z_#dXp#Xggcp#i\kifjg\Zk`m\cp=#

' k_\#gfk\ek`Xc#]fi#g\i`f[`Z#gXpd\ek#XnXi[j-#Xe[#leZ\ikX`ekp#fm\i#k_\#[`jZflek#iXk\#kf#Y\#Xggc`\[#n_\e#

Xjj\jj`e^#cldg#jld#XnXi[j=#

' k_\#nXp#`e#n_`Z_#Z\ikX`e#i\`ejliXeZ\#ZfekiXZkj#*gi`eZ`gXccp#c`XY`c`kp+#n`cc#Y\#`ek\igi\k\[#`e#i\cXk`fe#kf#

leljlXc0cXk\ek#ZcX`dj#n_\i\#X^^i\^Xk`fe#f]#ZcX`dXekj#Xe[#\ogfjli\#fm\i#k`d\#Xi\#`jjl\j=#Xe[#

' n_\k_\i#Xcc#jlZ_#i\`ejliXeZ\j#n`cc#i\dX`e#`e#]fiZ\#fm\i#k_\#cfe^#k\id/#
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#

JTZX#52#bY#83#

#

#

T_`c\#k_\#Y\jk#\jk`dXk\#QMj#ZXcZlcXk`fe#kXi^\kj#i\j\im`e^#]fi#k_\#Xm\iX^\#fi#\og\Zk\[#]lkli\#Zfjk#n`k_`e#X#

iXe^\#f]#gfjj`Yc\#flkZfd\j-#[l\#kf#k_\#leZ\ikX`ek`\j#`k#`j#c`b\cp#k_Xk#k_\#XZklXc#Zfjkj#n`cc#[`]]\i#]ifd#k_\#

i\j\im\[#Xdflek/#

F\YX#gXV[a\VT_#cebi\f\baf#

Gl[^\d\ek#`j#dX[\#kf#[\i`m\#Xcc#f]#k_\#Xjjldgk`fej#lj\[#`e#k_\#ZXcZlcXk`fe#f]#k\Z_e`ZXc#gifm`j`fej/##Cfi#\XZ_#

f]#k_\j\#k_\#XZklXc#]lkli\#flkZfd\j#dXp#[`]]\i#]ifd#k_\#mXcl\j#Xjjld\[-#jf#^`m`e^#leZ\ikX`ekp#`e#k_\#mXcl\#f]#

k\Z_e`ZXc#gifm`j`fej/#

Q_\#Xjjld\[#c\m\c#f]#]lkli\#`e]cXk`fe#n`cc#X]]\Zk#k_\#mXcl\#f]#Xjjld\[#]lkli\#Y\e\]`k#gXpd\ekj#Xe[#jf#k_\#

mXcl\#f]#k\Z_e`ZXc#gifm`j`fej/##Q_\#Xjjldgk`fej#Xi\#[\i`m\[#]ifd#dXib\k#jnXg#iXk\j#Xk#k_\#i\gfik`e^#[Xk\#Xe[#

Xi\#Zfej`jk\ek#n`k_#k_\#d\k_f[fcf^p#lj\[#kf#j\k#k_\#i`jb#]i\\#p`\c[j/#

Q_\#Xjjldgk`fe#f]#]lkli\#c\m\cj#f]#dfikXc`kp#n`cc#_Xm\#X#i\cXk`m\cp#d`efi#`dgXZk#fe#k_\#mXcl\#f]#k\Z_e`ZXc#

gifm`j`fej/##Bog\i`\eZ\#f]#k_`j#gfik]fc`f#f]#Ylj`e\jj#_Xj#Y\\e#jl]]`Z`\ekcp#Zi\[`Yc\#kf#^`m\#Zfd]fik#k_Xk#k_\#

c\m\c#f]#dfikXc`kp#`e#3128#n`cc#efk#[\m`Xk\#dXk\i`Xccp#]ifd#k_\#YXj\#c\m\c#Xjjldgk`fe/##Cfi#k_\#]lkli\#

`dgifm\d\ekj#`e#dfikXc`kp-#k_\#dX`e#leZ\ikX`ekp#`j#i\cXk\[#kf#^i\Xk\i#XeelXc#iXk\j#f]#`dgifm\d\ek/#

Q_\#\og\ej\j#`eZlii\[#`e#ilee`e^#f]]#k_\#`e.]fiZ\#Ylj`e\jj#Zflc[#[`]]\i#]ifd#Xjjld\[#c\m\cj-#k_fl^_#k_\#

\og\ej\#YXj\#_Xj#Y\\e#i\cXk`m\cp#jkXYc\#`e#i\Z\ek#p\Xij/#

=b`cTe\fba#bY#fb_iXaVl#CC#gXV[a\VT_#cebi\f\baf#j\g[#iT_hTg\ba#\a#TaahT_#Y\aTaV\T_#fgTgX`Xagf###

Hba,_\YX#gXV[a\VT_#cebi\f\baf#

Q_\#Yl`c[`e^#YcfZbj#dXb`e^#lg#k_\#QMj#ZXe#Y\#jgc`k#Y\kn\\e#k_fj\#]fi#n_`Z_#k_\#mXclXk`fe#d\k_f[fcf^p#`j#

ZfdgXk`Yc\#Y\kn\\e#Pfcm\eZp#FF#Xe[#Zlii\ek#FCOP-#Xe[#k_fj\#n_`Z_#Yp#i\hl`i\d\ekj#f]#k_\#Pfcm\eZp#FF#

k\Z_e`ZXc#jg\Z`]`ZXk`fej#n`cc#e\Z\jjXi`cp#Y\#[`]]\i\ek/#

3PEMQW#TVSZMWMSR#

Q_\#ZcX`dj#gifm`j`fe#ZXcZlcXk`fe#*c`XY`c`kp#fe#\Xie\[#Ylj`e\jj+#dXp#]fccfn#j`d`cXi#YXj\j-#d\k_f[j#Xe[#

Xjjldgk`fej#Xj#FCOP-#n`k_#k_\#\oZ\gk`fe#k_Xk#k_\#PFF#[`jZflek#iXk\#`j#gi\jZi`Y\[#Yp#BFLM>#*k_\#XZZflekj#

[`jZflek#iXk\#Zlii\ekcp#`eZcl[\j#Xe#`eglk#]fi#c`hl`[`kp#gi\d`ld#YXj\[#fe#XZklXc#Xjj\kj#_\c[+/#

Lk_\i#k_Xe#k_`j#[`]]\i\eZ\-#k_\i\#Xi\#k_i\\#dXk\i`Xc#Xi\Xj#]fi#n_`Z_#[`]]\i\ek#d\k_f[j#_Xm\#Zlii\ekcp#Y\\e#

j\c\Zk\[<#

NJ#V_T\`#cebi\f\ba##

Uh\_W\aZ#U_bV^#

C@LM#TVVbhagf#TccebTV[# Mb_iXaVl#CC#NJf#TccebTV[#

A`jZflek#jZfg\# Lecp#cXk\ek#ZcXjj\j#ZcX`dj#Xe[#i\cXk\[#

\og\ej\j#_Xm\#Y\\e#[`jZflek\[#

>cc#ZXj_#]cfnj#Xi\#[`jZflek\[#

Fem\jkd\ek#\og\ej\j# >e#`dgc`Z`k#XccfnXeZ\#`j#dX[\#Yp#[\[lZk`e^#

k_\#`em\jkd\ek#Z_Xi^\#iXk\#*lj`e^#k_\#iXk\#

XccfZXk\[#kf#Yfe[j#dXeX^\d\ek+#]ifd#k_\#

p`\c[#Zlim\#Xggc`\[/#

>e#\ogc`Z`k#XccfnXeZ\#`j#dX[\#`e#\m\ip#

]lkli\#p\Xi#]fi#Xcc#ZXk\^fi`\j#f]#QM#_\c[-#

YXj\[#fe#k_\#XZklXc#XZk`m\#dXeX^\d\ek#

\og\ej\#iXk\#Xggc`\[#kf#k_\#gifa\Zk\[#

]le[#i\hl`i\[#kf#YXZb#k_\#Xm\iX^\#
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#

c`XY`c`k`\j#]fi#k_Xk#p\Xi/#

BKFA# >e#XccfnXeZ\#]fi#]lkli\#leZ\ikX`ekp#`j#

Xggc`\[#Xj#X#jkXYc\#g\iZ\ekX^\#cfX[`e^#fe#

kfkXc#i\j\im\j#]fi#\Xie\[#Ylj`e\jj#*I`XY`c`kp#

Xe[#Jfkfi#ZcXjj\j+/#Q_\#ZcXjj\j#f]#c`XY`c`k`\j#

n_`Z_#_Xm\#BKFA#cfX[`e^#Xggc`\[#\oZcl[\#

MP>#c`XY`c`k`\j-#[l\#kf#k_\#gi\m`flj#

\d\i^\eZ\#f]#k_`j#cXk\ek#\ogfjli\#k_Xk#`j#

j\gXiXk\cp#df[\cc\[#kf^\k_\i#n`k_#

XjjfZ`Xk\[#leZ\ikX`ekp/#

>#jZ\eXi`f#XeXcpj`j#_Xj#Y\\e#ZXii`\[#flk/#

Q_\#i\jlck`e^#cfX[`e^#`j#Xggc`\[#kf#Y\jk#

\jk`dXk\#QMj#kf#lgc`]k#kf#X#d\Xe#

flkZfd\/#

Q_\#PFF#BKFA#jZ\eXi`fj#Xi\#[\k\id`e\[#fe#k_\#]fccfn`e^#YXj`j<#

' F[\ek`]p#\m\ekj0k_i\Xkj#n_`Z_#k_\#Ylj`e\jj#`j#gfk\ek`Xccp#\ogfj\[#kf#*fe#Xcc#Ylj`e\jj#ni`kk\e#kf#[Xk\#fi#`e#

k_\#g`g\c`e\+/#

' 5BCM CHPIFP?M FIIECHA ;N <INB ZEHIQH.OHEHIQHM[ ;H> ; <L;CHMNILGCHA M?MMCIH CHN?LH;FFS NI A?H?L;N? 

ZOHEHIQH OHEHIQHM[ ̀ ?YAY H?Q =;N?AILS I]#cXk\ek#ZcX`dj+/##

' LeZ\#k_\#\m\ekj#Xi\#`[\ek`]`\[-#k_\#\ogfjli\#fe#Xe#\m\ek#fi#cfjj#p\Xi#YXj`j#`j#\jk`dXk\[#Xe[#k_\#iXe^\#f]#

flkZfd\j#^\e\iXk\[/#

' >#Zfej`[\iXk`fe#f]#k_\#c`b\c`_ff[#Xe[#`dgXZk#f]#\XZ_#f]#k_\#flkZfd\j#\eXYc\j#X#_`^_.c\m\c#\og\Zk\[#

mXcl\#kf#Y\#[\i`m\[/#

' Q_`j#`j#k_\e#lj\[#Xj#k_\#d\Xe#ZcX`dj#i\j\im\#]fi#BKFA-#X]k\i#Xcjf#Zfej`[\i`e^#gXpd\ek#gXkk\iej-#

Xggc`ZXYc\#i\`ejliXeZ\#XiiXe^\d\ekj#Xe[#j`q\#f]#\Xie\[#Xe[#le\Xie\[#\ogfjli\#kf#[\k\id`e\#k_\#\]]\Zk#

fe#k_\#ZcX`d#Xe[#gi\d`ld#gifm`j`fej/#

>k#k_\#YXcXeZ\#j_\\k#[Xk\-#k_\i\#Xi\#ef#dXk\i`Xc#le[`jZflek\[#Y\jk#\jk`dXk\#ZcX`d#gifm`j`fe#[`]]\i\eZ\j#Yp#

ZcXjj/#>]k\i#Xggcp`e^#[`jZflek`e^#k_\i\#`j#X#dXk\i`Xc#mXclXk`fe#[`]]\i\eZ\#f]#,w28d#n_`Z_#X]]\Zkj#k_\#D\e\iXc#

I`XY`c`kp#ZcXjj#[l\#kf#k_\#PFF#gi\jZi`Y\[#iXk\#Y\`e^#cfn\i#Xe[#ef#c`hl`[`kp#gi\d`ld#XccfnXeZ\#Y\`e^#X[fgk\[#

]fi#PFF/#

?VIQMYQ#PMEFMPMX]#

Q_\#e\k#gi\d`ld#gifm`j`fe#le[\i#PFF#`j#w8d#cfn\i#k_Xe#i\Zfi[\[#`e#k_\#]`eXeZ`Xc#jkXk\d\ekj#*Re\Xie\[#

Mi\d`ld#O\j\im\#c\jj<#A\]\ii\[#>Zhl`j`k`fe#@fjkj#Xe[#e\k#`ejliXeZ\#[\Ykfij#n_`Z_#Xi\#mXcl\[#Xk#kfkXc#c\m\c#

iXk_\i#k_Xe#c`e\#f]#Ylj`e\jj+#Y\ZXlj\#Xck_fl^_#X[[`k`feXc#Yfle[#ZfekiXZkj#Xi\#`e#jZfg\#]fi#PFF-#gif]`k#`j#

i\Zf^e`j\[#Xk#k_\#ZfekiXZklXccp#Yfle[#[Xk\/##

BSXEP#MRGPYHMRK#YRGIVXEMRX]#QEVKMRW#

Q_\#]`eXeZ`Xc#XZZflekj#leZ\ikX`ekp#dXi^`e#`j#kXi^\k\[#kf#d\\k#Xk#c\Xjk#86'#gifYXY`c`kp#f]#jl]]`Z`\eZp#kf#

lck`dXk\-#n`k_#X[[`k`fej#dX[\#n_\i\#[\\d\[#Xggifgi`Xk\#Yp#dXeX^\d\ek/#Q_`j#`j#efk#[`i\Zkcp#ZfdgXiXYc\#

kf#k_\#PFF#i`jb#dXi^`e#ZfeZ\gk/#>k#kfkXc#c\m\c-#`eZcl[`e^#Xcc#XccfnXeZ\j#]fi#i`jb-#leZ\ikX`ekp#Xe[#[`jZflek`e^-#

Zfej`[\i`e^#mXclXk`fe#[`]]\i\eZ\j#fecp#iXk_\i#k_Xe#gi\j\ekXk`feXc#Z_Xe^\j-#k_\#e\k#k\Z_e`ZXc#i\j\im\j#_\c[#`e#

k_\#jkXklkfip#Diflg#XZZflekj#Xi\#w3d#cfn\i#k_Xe#k_\#PFF#QM#\hl`mXc\ekj/#
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#
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#

#

F\YX#gXV[a\VT_#cebi\f\baf#

>#b\p#[`]]\i\eZ\#Y\kn\\e#k_\#mXclXk`fe#f]#c`XY`c`k`\j#]fi#jfcm\eZp#gligfj\j#Xe[#k_fj\#lj\[#`e#k_\#]`eXeZ`Xc#

jkXk\d\ekj#`j#k_Xk#k_\#cXkk\i#`eZcl[\j#X#dXi^`e#]fi#\XZ_#Xjjldgk`fe#n_\i\Xj#k_\#]fid\i#lj\j#Y\jk#\jk`dXk\j#

Xe[#`eZfigfiXk\j#Xe#\ogc`Z`k#i`jb#dXi^`e/##Q_\#le[\icp`e^#Y\jk.\jk`dXk\j#Xi\#k_\#jXd\#]fi#Yfk_#YXj\j/#

Fe#X[[`k`fe#k_\#PFF#mXclXk`fe#[`jZflekj#ZXj_#]cfnj#lj`e^#X#i`jb.]i\\#Zlim\#[\i`m\[#]ifd#jnXg#iXk\j#n`k_#k_\#

X[[`k`fe#f]#X#mfcXk`c`kp#X[aljkd\ek#*41#YXj`j#gf`ekj#Xk#42#A\Z\dY\i#3127+-#n_`cjk#k_\#mXclXk`fe#]fi#k_\#

]`eXeZ`Xc#jkXk\d\ekj#lj\j#X#]cXk#[`jZflek#iXk\#YXj\[#fe#k_\#i`jb.X[aljk\[#p`\c[#f]#k_\#Xjj\kj#YXZb`e^#k_\#

`ejliXeZ\#c`XY`c`k`\j/#

Q_\#\og\ej\j#Xjjld\[#`e#]lkli\#ZXj_]cfnj#[`]]\i#Y\kn\\e#k_\#YXj\j=#k_\#PFF#YXj`j#Xjjld\j#k_Xk#X#le`k#

\og\ej\#Xk#k_\#Zlii\ek#c\m\c-#n_`Z_#_Xj#Y\\e#Y\eZ_dXib\[#X^X`ejk#`e[ljkip#c\m\cj-#n`cc#Zfek`el\#kf#Y\#

`eZlii\[#`ekf#k_\#]lkli\/##Cfi#k_\#]`eXeZ`Xc#jkXk\d\ekj#`k#`j#Xjjld\[#k_Xk#X#dXk\i`Xc#\c\d\ek#f]#k_\#\og\ej\#

YXj\#`j#efk#]lccp#c`eb\[#kf#gfc`Zp#mfcld\j/#

Q_\#fm\iXcc#`dgXZk#f]#k_\#[`]]\i\eZ\j#*PFF#YXj`j#ZfdgXi\[#n`k_#]`eXeZ`Xc#jkXk\d\ekj+#Xi\<#

#

>\YYXeXaVXf#UXgjXXa#Zebhc,#TaW#fhUf\W\Tel,#_XiX_#iT_hTg\ba#UTf\f#

Q_\i\#Xi\#ef#dXk\i`Xc#[`]]\i\eZ\j#`e#k_\#YXj\j-#d\k_f[j#Xe[#dX`e#Xjjldgk`fej#lj\[#Xk#^iflg#c\m\c#]fi#k_\#

mXclXk`fe#]fi#jfFP?H=S JOLJIM?M I@ NB? (LIOJ[M N?=BHC=;F JLIPCMCIHM ZfdgXi\[#n`k_#k_fj\#lj\[#Yp#k_\#

(LIOJ[M MO<MC>C;LC?M @IL NB?CL IQH MIFP?H=p#gligfj\j/#

OfX#bY#g[X#`TgV[\aZ#TW]hfg`Xag#

Q_\#dXkZ_`e^#X[aljkd\ek#`j#efk#Xggc`\[#kf#\`k_\i#k_\#c`]\#fi#efe.c`]\#`ejliXeZ\#QMj/#

OfX#bY#g[X#ib_Tg\_\gl#TW]hfg`Xag#

=SR*PMJI#XIGLRMGEP#TVSZMWMSRW#

Q_\#mfcXk`c`kp#X[aljkd\ek#`j#efk#Xggc`\[#kf#k_\#efe.c`]\#`ejliXeZ\#QMj/#

# #

LXVbaV\_\Tg\ba#Yeb`#C@LM#gb#MCC 1/05#

q(///#

C@LM#eXfXeiXf ;2-;11

Bog\ej\j#Xjjld\[ *4-5;8+

O\Xc#`ek\i\jk#iXk\ 6-587

Fem\jkd\ek#\og\ej\j#### *31;+

JfikXc`kp### *2-277+

FejliXeZ\#i\Z\`mXYc\j *356+

Bogc`Z`k#O`jb#JXi^`e###### 3-849

MCC#gXV[a\VT_#cebi\f\baf 83+886
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;MJI#XIGLRMGEP#TVSZMWMSRW#

Q_\#mfcXk`c`kp#X[aljkd\ek#`j#lj\[#kf#ZXcZlcXk\#k_\#mXcl\#f]#k\Z_e`ZXc#gifm`j`fej#]fi#k_\#P`e^c\#Mi\d`ld#Cle\iXc#

McXe#Ylj`e\jj/#

F]#k_\#mfcXk`c`kp#X[aljkd\ek#nXj#Z_Xe^\[#kf#q\if-#k_\#`dgXZk#nflc[#Y\#Xe#`eZi\Xj\#`e#k\Z_e`ZXc#gifm`j`fej#f]#

w4/6d-#Xe[#Xe#`eZi\Xj\#`e#k_\#Diflg#P@O#f]#w1/3d/#Q_`j#nflc[#[\Zi\Xj\#Yfk_#YXj`Z#fne#]le[j#Xe[#\c`^`Yc\#

fne#]le[j#XmX`cXYc\#kf#Zfm\i#k_\#Diflg#P@O#Yp#w4/6d/##

OfX#bY#g[X#geTaf\g\baT_#e\f^,YeXX#\agXeXfg#eTgX,gXe`#fgehVgheX#

Q_\#kiXej`k`feXc#i`jb.]i\\#`ek\i\jk#iXk\.k\id#jkilZkli\#`j#efk#Xggc`\[#kf#\`k_\i#k_\#c`]\#fi#efe.c`]\#`ejliXeZ\#

QMj/#

OfX#bY#g[X#;eg\V_X#2/7RWS#geTaf\g\baT_#WXWhVg\ba#

Q_\#kiXej`k`feXc#[\[lZk`fe#`j#efk#Xggc`\[#kf#\`k_\i#k_\#c`]\#fi#efe.c`]\#`ejliXeZ\#QMj/#

LXVbiXeTU_Xf#Yeb`#eX\afheTaVX#VbageTVgf#TaW#fcXV\T_#checbfX#iX[\V_Xf#

=SR*PMJI#XIGLRMGEP#TVSZMWMSRW#

Q_\#i\Zfm\iXYc\j#Xi\#ZXcZlcXk\[#j\gXiXk\cp#Yp#k\ii`kfip#Xe[#Yp#ZcXjj#f]#Ylj`e\jj#kXb`e^#`ekf#XZZflek#k_\#

XiiXe^\d\ekj#k_Xk#Xi\#`e#gcXZ\#]fi#\XZ_#p\Xi#f]#cfjj/#SXi`flj#XiiXe^\d\ekj#Xggcp#kf#k_\#]`i\#Xe[#fk_\i#

gifg\ikp#[XdX^\#ZcXjj\j/##Q_\j\#`eZcl[\#jligclj#gifgfik`feXc#i\`ejliXeZ\#ki\Xk`\j#Xe[#]XZlckXk`m\#

XiiXe^\d\ekj#]fi#i`jbj#cXi^\i#k_Xe#k_fj\#Zfm\i\[#Yp#k_\#ki\Xk`\j/#NlfkX#j_Xi\#XiiXe^\d\ekj#Xi\#Xcjf#`e#lj\/#

BoZ\jj#f]#cfjj#Zfm\i#Xggc`\j#]fi#j`e^c\#\m\ekj#fi#X^^i\^Xk`fe#f]#cfjj\j-#Xe[#kf#k_\#^\e\iXc#c`XY`c`kp#Xe[#dfkfi#

ZcXjj\j/#Pg\Z`Xc#gligfj\#m\_`Zc\j#Xi\#efk#lj\[/#

Q_\#i\cXk`m\#j`q\#f]#i\`ejliXeZ\#i\Zfm\iXYc\j#`eZcl[\[#`e#k_\#QMj#]ifd#g\i`f[#kf#g\i`f[#`j#Zcfj\cp#c`eb\[#kf#k_\#

i\cXk`m\#j`q\#f]#i\j\im\j#Yp#ZcXjj-#jlYa\Zk#kf#fZZlii\eZ\#fi#fk_\in`j\#f]#leljlXccp#cXi^\#cfjj\j#]fi#k_\#\oZ\jj#

f]#cfjj#XZZflekj/#

#Cfi#k_\#gi\d`ld#gifm`j`fe-#k_\#Xdflekj#Xcjf#i\]c\Zk#k_\#eXkli\#f]#k_\#i\`ejliXeZ\#ZfekiXZkj#[l\#kf#k_\#

`eZclj`fe#f]#]lkli\#gi\d`ldj#gXpXYc\#`e#k_\#i\`ejliXeZ\#QM/##

T_\i\#Zfm\iX^\#`j#gliZ_Xj\[#fe#X#i`jbj.XkkXZ_`e^#YXj`j-#k_\#gi\d`ld#`j#\`k_\i#gi\.gX`[#fi#\]]\Zk`m\cp#_\c[#Xj#

X#j_fik.k\id#Zi\[`kfi#fe#k_\#YXcXeZ\#j_\\k/#T_\i\#Zfm\iX^\#`j#gliZ_Xj\[#fe#X#cfjj\j#fZZlii`e^#YXj`j-#k_\#QM#

`eZcl[\j#Xep#]lkli\#Zfjk#efk#p\k#i\Zfi[\[#\cj\n_\i\#fe#k_\#YXcXeZ\#j_\\k#`e#i\jg\Zk#f]#fYc`^Xk\[#Ylj`e\jj/#

;MJI#XIGLRMGEP#TVSZMWMSRW#

Q_\i\#Xi\#ef#i\Zfm\iXYc\j#Xjjld\[#]ifd#i\`ejliXeZ\#ZfekiXZkj#fi#jg\Z`Xc#gligfj\#m\_`Zc\j/#Q_`j#`j#

leZ_Xe^\[#]ifd#k_\#gi\m`flj#i\gfik`e^#g\i`f[/#

# #
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GTgXe\T_#V[TaZXf#\a#g[X#Tffh`cg\baf#`TWX#\a#g[X#VT_Vh_Tg\ba#bY#gXV[a\VT_#cebi\f\baf#Vb`cTeXW#j\g[#g[X#

ceXi\bhf#eXcbeg\aZ#cXe\bW#

=SR*PMJI#XIGLRMGEP#TVSZMWMSRW#

Q_\i\#_Xm\#Y\\e#ef#j`^e`]`ZXek#Z_Xe^\j#kf#gi\m`fljcp#lj\[#Xjjldgk`fej#]fi#k_\#gi\d`ld#gifm`j`fe-#n_`Z_#

i\dX`e#Xc`^e\[#kf#Ylj`e\jj#gcXej/#Q_\#jZfg\#f]#]lkli\#gif]`k#ZfekiXZkj#nXj#\ok\e[\[#kf#`eZcl[\#`enXi[j#

i\`ejliXeZ\#XiiXe^\d\ekj/#

Cfi#k_\#ZcX`dj#gifm`j`fe-#k_\#]i\hl\eZp#Xe[#j\m\i`kp#f]#efe.cXk\ek#c`XY`c`kp#ZcX`dj#_Xj#[\Zi\Xj\[#fm\i#k_\#p\Xi#

n_`c\#k_\#j\m\i`kp#f]#XjY\jkfj.i\cXk\[#[`j\Xj\#ZcX`dj#_Xj#`eZi\Xj\[/#

Cfi#k_\#i`jb#dXi^`e#ZXcZlcXk`fe-#k_\#jkXe[Xi[#]fidlcX#P@O#ile.f]]#gXkk\ie#_Xj#Y\\e#Zcfj\cp#i\gc`ZXk\[#Yp#

i\ZXcZlcXk`e^#k_\#k2#P@O#Xe[#k_\e#Xggcp`e^#k_\#gifgfik`feXc#d\k_f[-#Xe[#\ok\e[`e^#k_\#ile.f]]#g\i`f[#kf#]lccp#

i\]c\Zk#k_\#`dgXZk#f]#cfn#[`jZflek#iXk\j#`e#k_\#Zlii\ek#dXib\k/#

;MJI#XIGLRMGEP#TVSZMWMSRW#

Q_\#fecp#dXk\i`Xc#Z_Xe^\j#`e#k_\#i\c\mXek#Xjjldgk`fej#dX[\#`e#k_\#ZXcZlcXk`fe#f]#k\Z_e`ZXc#gifm`j`fej#

ZfdgXi\[#kf#k_\#gi\m`flj#i\gfik`e^#g\i`f[#Xi\#k_fj\#i\]c\Zk`e^#\Zfefd`Z#Zfe[`k`fej#Xe[#flkcffb#Xk#k_\#

i\]\i\eZ\#[Xk\j#f]#k_\#i\jg\Zk`m\#ZXcZlcXk`fej/#

Fe#gXik`ZlcXi-#fm\i#k_\#g\i`f[#dXib\k#`ek\i\jk#iXk\j#i\[lZ\[#j`^e`]`ZXekcp#n_`Z_#nXj#i\]c\Zk\[#`e#k_\#c\m\c#f]#

k_\#[`jZflek#iXk\#Zlim\#lj\[#kf#mXcl\#k_\#ZXj_.]cfnj/#

>-2 Ig[Xe#_\TU\_\g\Xf#

Mb_iXaVl#CC#iT_hTg\ba#bY#bg[Xe#_\TU\_\g\Xf#

>#Zfgp#f]#k_\#NOQ#Z4YmoYmnYmo _#?XcXeZ\#j_\?N[ CM CH=FO>?> CH "JJ?H>CR n ;H> MBIQM ; FCMN I@ FC;<CFCNC?M <S =F;MM 

Xj#i\gfik\[#`e#k_\#XeelXc#NOQ#f]#k_\#Diflg/#Q_\#kXYc\#Y\cfn#j_fnj#X#jlddXip#f]#c`XY`c`k`\j#_\c[<#

#

BIGLRMGEP#TVSZMWMSRW#V#PMJI#ERH#RSR*PMJI#

Q_\#mXclXk`fe#f]#QMj#`j#Zfm\i\[#`e#j\Zk`fe#A/3/#

# #

1/05#

q(///#

Q\Z_e`ZXc#gifm`j`fej#.#efe.c`]\ 677-82;

Q\Z_e`ZXc#gifm`j`fej#.#c`]\ ;5-;;8

Mifm`j`fej#fk_\i#k_Xe#k\Z_e`ZXc#gifm`j`fej 6-4;5

M\ej`fe#Y\e\]`k#fYc`^Xk`fej 43-487

A\]\ii\[#kXo#c`XY`c`k`\j 37-79;

A\i`mXk`m\j 829

A\Ykj#fn\[#kf#Zi\[`k#`ejk`klk`fej 2-528

MXpXYc\j#*kiX[\-#efk#̀ ejliXeZ\+ 44-7;3

NbgT_#_\TU\_\g\Xf 873-113

MCC#iT_hTg\ba#bY#_\TU\_\g\Xf



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#57#bY#83#

#

#

?VSZMWMSRW#SXLIV#XLER#XIGLRMGEP#TVSZMWMSRW#

Mifm`j`fej#Xi\#i\Zf^e`j\[#n_\e#k_\#Diflg#_Xj#X#gi\j\ek#c\^Xc#fi#ZfejkilZk`m\#fYc`^Xk`fe-#Xj#X#i\jlck#f]#gXjk#

\m\ekj-#Xe[#`k#`j#gifYXYc\#k_Xk#Xe#flk]cfn#f]#i\jfliZ\j-#\dYf[p`e^#\Zfefd`Z#Y\e\]`kj#n`cc#Y\#i\hl`i\[#kf#

j\kkc\#k_\#fYc`^Xk`fe-#Xe[#X#i\c`XYc\#\jk`dXk\#f]#k_\#Xdflek#f]#k_\#fYc`^Xk`fe#ZXe#Y\#dX[\/#T_\i\#k_\#Diflg#

\og\Zkj#X#gifm`j`fe#kf#Y\#i\`dYlij\[-#k_\#i\`dYlij\d\ek#`j#i\Zf^e`j\[#Xj#X#j\gXiXk\#Xjj\k-#Ylk#fecp#n_\e#`k#

`j#m`iklXccp#Z\ikX`e#k_Xk#k_\#i\`dYlij\d\ek#n`cc#Y\#i\Z\`m\[/##

?IRWMSR#FIRIJMX#SFPMKEXMSRW#

Q_\#Diflg#fg\iXk\j#X#eldY\i#f]#[\]`e\[#Y\e\]`k#Xe[#[\]`e\[#Zfeki`Ylk`fe#gcXej-#k_\#Xjj\kj#f]#n_`Z_#Xi\#_\c[#

`e#j\gXiXk\#kiljk\\.X[d`e`jk\i\[#]le[j/##

Fe#XZZfi[XeZ\#n`k_#F>P#2;-#Bdgcfp\\#?\e\]`kj-#]fi#[\]`e\[#Y\e\]`k#gcXej-#k_\#g\ej`fe#Zfjkj#Xi\#Xjj\jj\[#lj`e^#

k_\#gifa\Zk\[#le`k#Zi\[`k#d\k_f[/#Re[\i#k_`j#d\k_f[-#k_\#Zfjk#f]#gifm`[`e^#g\ej`fej#`j#Z_Xi^\[#kf#gif]`k#fi#

cfjj#jf#Xj#kf#jgi\X[#k_\#i\^lcXi#Zfjk#fm\i#k_\#j\im`Z\#c`m\j#f]#\dgcfp\\j-#`e#XZZfi[XeZ\#n`k_#k_\#X[m`Z\#f]#

hlXc`]`\[#XZklXi`\j/#Q_\#g\ej`fe#fYc`^Xk`fe#`j#d\Xjli\[#Xj#k_\#gi\j\ek#mXcl\#f]#k_\#\jk`dXk\[#]lkli\#ZXj_#

flk]cfnj#lj`e^#X#[`jZflek#iXk\#YXj\[#fe#dXib\k#p`\c[j#]fi#_`^_.hlXc`kp#ZfigfiXk\#Yfe[j/#Q_\#i\jlck`e^#

g\ej`fe#gcXe#jligclj#fi#[\]`Z`k#Xgg\Xij#Xj#Xe#Xjj\k#fi#fYc`^Xk`fe#`e#k_\#jkXk\d\ek#f]#]`eXeZ`Xc#gfj`k`fe/#>ep#

Xjj\k#i\jlck`e^#]ifd#k_`j#ZXcZlcXk`fe#`j#c`d`k\[#kf#k_\#gi\j\ek#mXcl\#f]#\Zfefd`Z#Y\e\]`kj#XmX`cXYc\#`e#k_\#]fid#

f]#i\]le[j#]ifd#k_\#gcXe#fi#i\[lZk`fej#`e#]lkli\#\dgcfp\i#Zfeki`Ylk`fej#kf#k_\#gcXe/#

Q_\#kXYc\#Y\cfn#j_fnj#Xe#XeXcpj`j#f]#k_\#Xjj\kj#f]#k_\#[\]`e\[#Y\e\]`k#g\ej`fe#gcXe<#

#

Q_\#Diflg#gifm`[\j#gfjk.\dgcfpd\ek#d\[`ZXc#Y\e\]`kj#kf#jfd\#f]#k_\`i#i\k`i\\j/#Q_\#\og\Zk\[#Zfjkj#f]#k_\j\#

Y\e\]`kj#Xi\#XZZil\[#fm\i#k_\#g\i`f[#f]#\dgcfpd\ek#lj`e^#Xe#XZZflek`e^#d\k_f[fcf^p#j`d`cXi#kf#k_Xk#]fi#

[\]`e\[#Y\e\]`k#g\ej`fe#gcXej/#Fe[\g\e[\ek#hlXc`]`\[#XZklXi`\j#mXcl\#k_\j\#fYc`^Xk`fej#XeelXccp/#

4IJIVVIH#XE\#PMEFMPMXMIW#

Q_\#ZXcZlcXk`fe#f]#[\]\ii\[#kXo#`j#Zfm\i\[#`e#[\]\ii\[#kXo#Xjj\kj#`e#j\Zk`fe#A/2/#Q_\#c`XY`c`k`\j#Xi\#dX`ecp#`e#

i\cXk`fe#kf#lei\Xc`j\[#^X`ej#fe#]`eXeZ`Xc#`em\jkd\ekj/#

# #

J_Ta#;ffXgf 1/05#

q(///#

Dfm\ied\ek#Yfe[j 27-389

@figfiXk\#?fe[j 79-685

I`jk\[#Bhl`kp 258-224

Rec`jk\[#Bhl`kp 854

Fem\jkd\ek#]le[j 43-724

@fccXk\iXc`j\[#j\Zli`k`\j 5-646

@Xj_#Xe[#ZXj_#\hl`mXc\ekj 25-188

Fem\jkd\ek#Mifg\ikp 53-232

A\i`mXk`m\j 3-254

Lk_\i 2-2;8

218+283



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#58#bY#83#

#

#

4IVMZEXMZIW#

Q_\#mXclXk`fe#d\k_f[fcf^p#]fi#[\i`mXk`m\j#`j#Zfm\i\[#`e#`em\jkd\ekj#`e#j\Zk`fe#A/2/#

4IFXW#S[IH#XS#GVIHMX#MRWXMXYXMSRW#

Q_`j#Zfdgi`j\j#Xdflekj#[l\#`e#i\jg\Zk#f]#]`eXeZ\#c\Xj\j/#C`eXeZ\#c\Xj\j#Xi\#c\Xj\j#n_\i\#X#j`^e`]`ZXek#

gfik`fe#f]#k_\#i`jbj#Xe[#i\nXi[j#f]#fne\ij_`g#`j#kiXej]\ii\[#kf#k_\#Diflg/#>jj\kj#fYkX`e\[#le[\i#]`eXeZ\#

c\Xj\#ZfekiXZkj#Xi\#ZXg`kXc`j\[#Xj#gifg\ikp-#gcXek#Xe[#\hl`gd\ek#Xe[#Xi\#[\gi\Z`Xk\[#fm\i#k_\#g\i`f[#f]#k_\#

c\Xj\/#LYc`^Xk`fej#le[\i#jlZ_#X^i\\d\ekj#Xi\#`eZcl[\[#n`k_`e#c`XY`c`k`\j#e\k#f]#]`eXeZ\#Z_Xi^\j#XccfZXk\[#kf#

]lkli\#g\i`f[j/##

?E]EFPIW#'XVEHI)#RSX#MRWYVERGI(#

>cc#YXcXeZ\j#i\Zf^e`j\[#Xi\#j_fik.k\id#`e#eXkli\#Xe[#jf#k_\`i#ZXiip`e^#mXcl\#`e#k_\#]`eXeZ`Xc#jkXk\d\ekj#`j#

[\\d\[#kf#Y\#Xe#Xggifgi`Xk\#Xggifo`dXk`fe#f]#]X`i#mXcl\/#

=b`cTe\fba#bY#fb_iXaVl#CC#bg[Xe#_\TU\_\g\Xf#j\g[#iT_hTg\ba#\a#TaahT_#Y\aTaV\T_#fgTgX`Xagf###

Q_\#kXYc\#Y\cfn#jlddXi`j\j#k_\#mXi`XeZ\#Y\kn\\e#k_\#]`eXeZ`Xc#jkXk\d\ekj#gi\gXi\[#`e#XZZfi[XeZ\#n`k_#

FCOP#Xe[#k_\#PFF#mXclXk`fe-#n`k_#X#Yi\Xb[fne#f]#k_\#[`]]\i\eZ\j#`e#k_\#mXclXk`fe#f]#c`XY`c`k`\j<#

#

>j#d\ek`fe\[#`e#j\Zk`fe#A/2-#k_\#kXYc\#`eZcl[\j#X#Zfclde#dfm`e^#k_\#mXcl\#f]#Z\ikX`e#jlYj`[`Xi`\j#k_Xk#Xi\#efk#

]lccp#Zfejfc`[Xk\[#le[\i#PFF#NI ZJ;LNC=CJ;NCIHM[ ;H> ; =IFOGH MBIQCHA  L?=F;MMC@C=;NCIH I@ =?LN;CH *'34 ;MM?NM 

Xe[#c`XY`c`k`\j#kf#X`[#ZfdgXiXY`c`kp/##

BIGLRMGEP#TVSZMWMSRW#V#PMJI#ERH#RSR*PMJI#

Q_\#[`]]\i\eZ\#`e#mXclXk`fe#f]#QMj#`j#Zfm\i\[#`e#[\kX`c#`e#j\Zk`fe#A/3/#

# #

1/05# 1/05# 1/05#

q(///## q(///## q(///## q(///## q(///## q(///##

QfkXc#>jj\kj 0+48/+203 *233-74;+ *;1-964+ 0+265+711 0+123+762 *252-;5;+

QfkXc#c`XY`c`k`\j 0+/43+/80 *233-74;+ *;1-964+ 73/+488 651+//1 *89-6;8+

HXg#TffXgf 425+112 , , 425+112 361+760 )52+241*

Q\Z_e`ZXc#gifm`j`fej#.#efe.c`]\ 6/0+041 . *81-732+ 52/+420 455+608 *74-923+

Q\Z_e`ZXc#gifm`j`fej#.#c`]\ 071+240 *;1-562+ *356+ 80+544 83+886 4-453

A\]\ii\[#Zfdd`jj`fe#`eZfd\ 04+751 *566+ . 04+3/6 , *26-518+

A\]\ii\[#kXo#c`XY`c`k`\j 18+170 4; . 18+21/ 15+578 *3-742+

FejliXeZ\#(#`ek\id\[`Xi`\j#gXpXYc\j 0+353 . *2-575+ , , .

O\`ejliXeZ\#gXpXYc\j 07+587 . *29-7;9+ , , .

MXpXYc\j#*kiX[\-#efk#`ejliXeZ\+ 5/+178 *37-619+ . 22+670 22+581 *9;+

>cc#fk_\i#c`XY`c`k`\j 33+883 *6-375+ 286 28+8/4 28+8/4 .

NbgT_#_\TU\_\g\Xf 0+/43+/80 )011+528* )8/+742* 73/+488 651+//1 )67+486*

<eXT^Wbja#bY#_\TU\_\gl#iT_hTg\ba#W\YYXeXaVXf

LXVbaV\_\Tg\ba#Yeb`#C@LM#gb#Mb_iXaVl#CC#iT_hTg\ba O\ZcXjj`]p#kf#

X`[#

ZfdgXi`jfe#

K\k#

mXclXk`fe#

[`]]\i\eZ\

;f#eXcbegXW#

C@LM#<Tf\f

LXV_Tff\Y\XW#

C@LM#

Mb_iXaVl#CC#

PT_hTg\ba

ReZfejfc `[Xk\ #

efe.`ejliXeZ\#

le[\ikXb`e^j



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#6/#bY#83#

#

#

4IJIVVIH#GSQQMWWMSR#MRGSQI#

>j#n`k_#[\]\ii\[#XZhl`j`k`fe#Zfjkj-#Zfm\i\[#`e#j\Zk`fe#A/2-#[\]\ii\[#Zfdd`jj`fe#`eZfd\#_Xj#efk#Y\\e#

i\Zf^e`j\[#`e#k_\#PFF#mXclXk`fe#Xj#k_\p#_Xm\#ef#]lkli\#ZXj_#]cfn#Xe[#k_\i\]fi\#_Xm\#ef#]X`i#mXcl\/#

4IJIVVIH#XE\#PMEFMPMXMIW#

Cfi#PFF-#k_\#[\]\ii\[#kXo#c`XY`c`kp#_Xj#Y\\e#i\ZXcZlcXk\[#kf#kXb\#`ekf#XZZflek#k_\#mXclXk`fe#[`]]\i\eZ\j#Y\kn\\e#

k_\#]`eXeZ`Xc#jkXk\d\ekj#Xe[#k_\#PFF#mXclXk`fe#f]#Xjj\kj#Xe[#c`XY`c`k`\j/#

8RWYVERGI#&#MRXIVQIHMEVMIW#TE]EFPIW#ERH#VIMRWYVERGI#TE]EFPIW#

Lecp#Xdflekj#gXjk#k_\`i#[l\#[Xk\#Xi\#`eZcl[\[#`e#`ejliXeZ\#(#`ek\id\[`Xi`\j#i\Z\`mXYc\j#Xe[#i\`ejliXeZ\#

i\Z\`mXYc\j#le[\i#PFF#Xj#Xdflekj#efk#gXjk#k_\`i#[l\#[Xk\#]fid#gXik#f]#QMj#*P\Zk`fe#A/3+/#

?E]EFPIW#'XVEHI)#RSX#MRWYVERGI(#

FeZcl[\[#n`k_`e#MXpXYc\j#*kiX[\-#efk#`ejliXeZ\+#Xi\#legi\j\ek\[#Z_\hl\j#n_`Z_#Xi\#i\dfm\[#`e#k_\#PFF#

mXclXk`fe#Xj#k_\p#_Xm\#ef#\Zfefd`Z#mXcl\/#

>\YYXeXaVXf#UXgjXXa#Zebhc,#TaW#fhUf\W\Tel,#_XiX_#iT_hTg\ba#UTf\f#

Q_\i\#Xi\#ef#dXk\i`Xc#[`]]\i\eZ\j#`e#k_\#YXj\j-#d\k_f[j#Xe[#dX`e#Xjjldgk`fej#lj\[#Xk#^iflg#c\m\c#]fi#k_\#

m;FO;NCIH @IL MIFP?H=S JOLJIM?M I@ NB? (LIOJ[M FC;<CFCNC?M =IGJ;L?> NI NBIM? OM?> <S NB? (LIOJ[M MO<MC>C;LC?M 

]fi#k_\`i#fne#jfcm\eZp#gligfj\j/#

>-3 ;_gXeaTg\iX#`Xg[bWf#Ybe#iT_hTg\ba#

Kf#Xjj\kj#fi#c`XY`c`k`\j#_Xm\#Y\\e#mXcl\[#lj`e^#Xck\ieXk`m\#mXclXk`fe#d\k_f[j/#

>-4 ;al#bg[Xe#\aYbe`Tg\ba#

Q_\i\#`j#ef#]lik_\i#dXk\i`Xc#`e]fidXk`fe#i\^Xi[`e^#k_\#mXclXk`fe#f]#Xjj\kj#Xe[#c`XY`c`k`\j#]fi#jfcm\eZp#

gligfj\j/#

# #



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#60#bY#83#

#

#

?- =Tc\gT_#GTaTZX`Xag#

?-0 Ija#YhaWf#

Re[\i#PFF-#ZXg`kXc#k_Xk#k_\#Diflg#ZXe#lj\#kf#d\\k#`kj#i\^lcXkfip#P@O#`j#ZXcc\[#fne#]le[j/#L]]#YXcXeZ\#j_\\k#

`k\dj#k_Xk#ZXe#Y\#ZXcc\[#lgfe#kf#XYjfiY#cfjj\j#Xi\#ZXcc\[#XeZ`ccXip#fne#]le[j/#Q_\#Diflg#[f\j#efk#_fc[#Xep#

jlZ_#`k\dj/#

Q_\#\oZ\jj#f]#Xjj\kj#*j\Zk`fe#A/2+#fm\i#c`XY`c`k`\j#*j\Zk`fe#A/4+#gclj#hlXc`]p`e^#jlYfi[`eXk\[#[\Yk#Zfejk`klk\j#

YXj`Z#fne#]le[j<#

#

Q_\#Diflg#_Xj#ef#jlYfi[`eXk\[#[\Yk/#A\[lZk\[#]ifd#YXj`Z#fne#]le[j#Xi\#]fi\j\\XYc\#[`jki`Ylk`fej-#n_`Z_#

Xi\#]lkli\#dXk\i`Xc#\og\ej\#`k\dj#Xk#Diflg#c\m\c#jlZ_#Xj#[`m`[\e[j#k_Xk#_Xm\#Y\\e#Xggifm\[#]fi#gXpd\ek#Yp#

k_\#?fXi[/#Q_\#gXpd\ek#kf#d`efi`kp#`ek\i\jkj#gXpXYc\#Xk#k_\#\e[#f]#Gle\#_Xm\#Y\\e#Xggifm\[#]fi#gXpd\ek#Yp#

k_\#?fXi[#f]#BFL#Xe[#k_\i\]fi\#_Xj#Y\\e#`eZcl[\[#Xj#X#]fi\j\\XYc\#[`m`[\e[/#

Al\#kf#k_\#i\hl`i\d\ek#]fi#i\^lcXk\[#le[\ikXb`e^j#n`k_`e#k_\#Diflg#kf#i\kX`e#jl]]`Z`\ek#\c`^`Yc\#fne#]le[j#kf#

Zfm\i#k_\`i#fne#`e[`m`[lXc#P@O-#efk#Xcc#fne#]le[j#f]#\XZ_#le[\ikXb`e^#ZXe#Y\#]i\\cp#dfm\[#Xifle[#k_\#Diflg#

Xe[#k_\i\]fi\#dXp#Y\#leXmX`cXYc\#kf#k_\#Diflg#kf#Zfm\i#k_\#Diflg#P@O/#Q_`j#`j#Zfm\i\[#Xk#k_\#\e[#f]#k_`j#

j\Zk`fe/#

Ija#YhaWf#,#bU]XVg\iXf+#cb_\V\Xf#TaW#cebVXffXf#

Q_\#fm\iXcc#i\jgfej`Y`c`kp#]fi#i\m`\n`e^#Xe[#Xggifm`e^#k_\#@Xg`kXc#JXeX^\d\ek#Mfc`Zp#c`\j#n`k_#k_\#?fXi[/##

Q_\#i\jgfej`Y`c`kp#]fi#k_\#gfc`Zp#`dgc\d\ekXk`fe#i\j`[\j#n`k_#Xcc#dXeX^\d\ek#Xe[#\dgcfp\\j#`emfcm\[#`e#

dXeX^`e^#ZXg`kXc#Xe[#jfcm\eZp#XZifjj#k_\#Diflg/#

Q_\#gfc`Zp#gifm`[\j#X#ifYljk#]iXd\nfib#]fi#k_\#dXeX^\d\ek#Xe[#Zfekifc#f]#ZXg`kXc#k_Xk#le[\ig`ej#Ylj`e\jj#

g\i]fidXeZ\#Xe[#jlggfikj#k_\#jkiXk\^`Z#[\m\cfgd\ek#XZifjj#k_\#Diflg/#Q_\#gfc`Zp#ZXe#Y\#jlddXi`j\[#Xj#

]fccfnj<#

@IKYPEXSV])#PIKMWPEXMZI#ERH#VEXMRK#EKIRG]##

' Bejli\#Zlii\ek#Xe[#]lkli\#ilc\j#Xi\#dfe`kfi\[#Xe[#le[\ijkff[-#gXik`ZlcXicp#i\^Xi[`e^#k_\#[\]`e`k`fe#f]#

ZXg`kXc#*hlXc`kp#Xe[#]le^`Y`c`kp+#Xe[#mXi`flj#ZXg`kXc#i\hl`i\d\ekj/#

# #

<Tf\V#Ija#@haWf 1/05#

q(///#

Pfcm\eZp#FF#mXclXk`fe#f]#Xjj\kj 2-345-984

Pfcm\eZp#FF#mXclXk`fe#f]#c`XY`c`k`\j *873-113+

BoZ\jj#f]#Xjj\kj#fm\i#c`XY`c`k`\j 583-982

NlXc`]p`e^#jlYfi[`eXk\[#[\Yk .

<Tf\V#Ija#@haWf 361+760



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#61#bY#83#

#

#

4IJMRMXMSR#ERH#QSRMXSVMRK#SJ#GETMXEP#EZEMPEFPI#

' Bejli\#ZXg`kXc#`j#dX`ekX`e\[#Xk#X#jl]]`Z`\ek#hlXc`kp#`e#fi[\i#kf#d\\k#Zlii\ek#Xe[#]lkli\#ZXg`kXc#

i\hl`i\d\ekj-#`e#XZZfi[XeZ\#n`k_#i\^lcXkfip#Xe[#iXk`e^#X^\eZp#i\jki`Zk`fej/#

' Bejli\#k_\#Diflg#_Xj#X#[\]`e\[#i`jb#Xgg\k`k\#i\^Xi[`e^#k_\#hlXc`kp#Xe[#k`\i`e^#f]#ZXg`kXc#i\hl`i\[#kf#

d\\k#`kj#fne#`ek\ieXc#Xgg\k`k\#]fi#jfcm\eZp/#

' Bejli\#k_\i\#`j#jl]]`Z`\ek#ZXg`kXc#_\c[#n`k_`e#Xcc#jlYj`[`Xi`\j#Xe[#YiXeZ_\j#`e#fi[\i#kf#jXk`j]p#cfZXc#ZXg`kXc#

i\hl`i\d\ekj#*i\^lcXkfip#fi#fk_\in`j\+/###

' Bejli\#k_Xk#]le^`Yc`kp#i\jki`Zk`fej#Xi\#ZXi\]lccp#dfe`kfi\[#Xe[#Zfekifcc\[#kf#Xmf`[#_Xm`e^#X#[\ki`d\ekXc#

CGJ;=N IH NB? (LIOJ[M MIFP?H=S JIMCNCIHV L?AOF;NILS IL INB?LQCM?Y#

' Bejli\#k_Xk#k_\#c\m\c#f]#ZXg`kXc#XmX`cXYc\#`e#k_\#Diflg-#i\^lcXkfip#fi#fk_\in`j\-#`j#dfe`kfi\[#fe#X#i\^lcXi#

YXj`j#`e#XZZfi[XeZ\#n`k_#Xe#X^i\\[#gifZ\jj/#

' Bejli\#k_\i\#`j#i\^lcXi#dfe`kfi`e^#Xe[#i\m`\n#f]#k_\#hlXc`kp-#k`\i`e^#Xe[#]le^`Y`c`kp#f]#ZXg`kXc-#`e#fi[\i#kf#

Xjj\jj#n_\k_\i#k_\#XYfm\#kXi^\kj#Xi\#d\k#fe#Xe#fe^f`e^#YXj`j/#

4IJMRMXMSR#ERH#QSRMXSVMRK#SJ#GETMXEP#VIUYMVIQIRXW#'WSPZIRG](#

' Bejli\#Xcc#Zlii\ek#Xe[#]lkli\#ZXg`kXc#i\hl`i\d\ekj-#i\^lcXkfip#fi#fk_\in`j\-#Xi\#le[\ijkff[#Xk#Xcc#k`d\j/#

' &HMOL? NB? (LIOJ B;M ;H ;AL??> >?@CHCNCIH I@ ;H Z&=IHIGC= $;JCN;F 3?KOCL?G?HN[V L?@F?=NCHA CNM IQH PC?Q 

f]#i`jb/#

' Bejli\#k_\#Diflg#_Xj#Xe#X^i\\[#i`jb#Xgg\k`k\#kf#\ejli\#X#jXk`j]XZkfip#c\m\c#f]#ZXg`kXc#Zfm\iX^\#fe#Xcc#

i\c\mXek#YXj\j-#`eZcl[`e^#X#jkXk\d\ek#f]#Zfm\iX^\#]fi#`kj#\Zfefd`Z#ZXg`kXc-#i\^lcXkfip#ZXg`kXc#Xe[#iXk`e^#

X^\eZp#ZXg`kXc/#

' Bejli\#k_\#Diflg#_Xj#Xk#c\Xjk#\efl^_#ZXg`kXc#kf#d\\k#`kj#i\^lcXkfip#Xe[#iXk`e^#X^\eZp#i\hl`i\d\ekj#Xk#

Xcc#k`d\j-#Xe[#]fi#Xcc#i\c\mXek#jlYj`[`Xi`\j#Xe[#YiXeZ_\j/#

' Bejli\#Xcc#Diflg#ZXg`kXc#i\hl`i\d\ekj#Zfm\i\[#Yp#k_\#i`jb#Xgg\k`k\#Xi\#ZXcZlcXk\[#Xe[#k_\#i\c\mXek#

jfcm\eZp#gfj`k`fe#i\m`\n\[#fe#X#i\^lcXi#YXj`j#`e#XZZfi[XeZ\#n`k_#Xe#X^i\\[#gifZ\jj/#

' Bejli\#k_Xk#i\c\mXek#jkXb\_fc[\ij#*`/\/#i\^lcXkfij-#iXk`e^#X^\eZ`\j+#Xi\#`e]fid\[#f]#Xep#Z_Xe^\j#kf#

jfcm\eZp#gfj`k`fej#`e#\oZ\jj#f]#X^i\\[#i\gfik`e^#c\m\cj/#

' Bejli\#k_Xk#]lkli\#ZXg`kXc#i\hl`i\d\ekj#Xe[#gifa\Zk\[#jfcm\eZp#gfj`k`fej#k_ifl^_flk#k_\#g\i`f[#f]#k_\#

Ylj`e\jj#gcXe#Xi\#Xjj\jj\[#`e#k_\#LOP>#gifZ\jj/#

?VMRGMTPIW#EVSYRH#XLI#HMWXVMFYXMSR#ERH#VEMWMRK#SJ#GETMXEP#

' Bejli\#k_\i\#`j#X#Zc\Xicp#[\]`e\[#gifZ\jj#]fi#Xjj\jj`e^#c\m\c#f]#[`m`[\e[j#Xe[#^iXekj#gi`fi#kf#Xep#gXpd\ek#

Y\`e^#dX[\/#

' Bejli\#k_\i\#`j#X#Zc\Xicp#[\]`e\[#gifZ\jj#]fi#dfe`kfi`e^#dXib\k#Zfe[`k`fej#Xe[#]lkli\#ZXg`kXc#e\\[j#`e#

fi[\i#kf#Xjj\jj#k_\#i\hl`i\d\ek#Xe[#Y\e\]`k#f]#ZXg`kXc#iX`j`e^#fi#i\[\dgk`fej/##

' Bejli\#k_\#Xggifgi`Xk\e\jj#]fi#iX`j`e^#fi#i\[\\d`e^#ZXg`kXc#`j#Xjj\jj\[#X^X`ejk#Xcc#fk_\i#gi`eZ`gc\j#

flkc`e\[#`e#k_`j#gfc`Zp#*\/^/#jfcm\eZp#Zfm\iX^\-#ZXg`kXc#hlXc`kp+/#



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#62#bY#83#

#

#

?VMRGMTPIW#EVSYRH#XLI#EPPSGEXMSR#ERH#YWI#SJ#GETMXEP#

' Bejli\#k_\i\#`j#Xe#X^i\\[#XggifXZ_#]fi#XccfZXk`e^#BZfefd`Z#@Xg`kXc#kf#[`]]\i\ek#Ylj`e\jj#le`kj#Xe[#i`jbj/#

' Bejli\#k_\#Diflg#_Xj#Xe#X^i\\[#i\klie#fe#ZXg`kXc#kXi^\k#n_`Z_#`j#Xc`^e\[#kf#k_\#\og\ZkXk`fej#f]#Xcc#b\p#

jkXb\_fc[\ij#*`/\/#k_\#?fXi[-#>QI+/#

' Bejli\#k_\i\#`j#Xe#X^i\\[#XggifXZ_#kf#j\kk`e^#Xe[#dfe`kfi`e^#k_\#i\klie#fe#ZXg`kXc#f]#k_\#Diflg#Xe[#

\XZ_#Ylj`e\jj#le`k#fi#i`jb/# #

' Bejli\#k_Xk#k_\i\#`j#X#Zc\Xi#gifZ\jj#]fi#[\k\id`e`e^#n_\e#X#jkiXk\^`Z#[\Z`j`fe#j_flc[#kXb\#`ekf#XZZflek#X#

ZXg`kXc#g\ijg\Zk`m\=#k_`j#dljk#Zfm\i#Xcc#[\Z`j`fej#k_Xk#dXk\i`Xccp#Z_Xe^\#k_\#lj\#f]#ZXg`kXc#fi#jfcm\eZp#

gfj`k`fe/#

' Bejli\#k_Xk#\XZ_#jlZ_#[\Z`j`fe#Zfej`[\ij#k_\#`dgXZk#fe#jfcm\eZp-#ZXg`kXc#XccfZXk`fe-#i\klie#fe#ZXg`kXc#

Xe[#Xep#fk_\i#gi`eZ`gc\j#`eZcl[\[#`e#k_`j#gfc`Zp/#

@ITSVXMRK#

Q_\#?fXi[#n`cc#Zfek`el\#kf#dfe`kfi#Xe[#dX`ekX`e#k_\#`ek\^i`kp#f]#k_\#@Xg`kXc#JXeX^\d\ek#Mfc`Zp-#PkXe[Xi[j#

Xe[#Dl`[XeZ\#kf#\ejli\#k_\p#i\]c\Zk#k_\#Zlckli\#f]#k_\#Ylj`e\jj#Xe[#k_\#i\^lcXkfip#\em`ifed\ek#`e#n_`Z_#`k#

fg\iXk\j/#

O\gfikj#[\kX`c`e^#g\i]fidXeZ\#X^X`ejk#k_`j#gfc`Zp#fi#Xep#Ylj`e\jj#Zi`k`ZXc#Z_Xe^\j#n`cc#Y\#i\m`\n\[#

g\i`f[`ZXccp-#Ylk#Xk#c\Xjk#XeelXccp-#Yp#k_\#Diflg#C`eXeZ\#Xe[#Fem\jkd\ek#@fdd`kk\\/#

2YWMRIWW#TPERRMRK#

@figfiXk\#gcXee`e^#Xe[#Yl[^\k`e^#`j#le[\ikXb\e#fe#Xe#XeelXc#YXj`j-#Zfm\i`e^#X#k_i\\#p\Xi#gcXee`e^#_fi`qfe/#

=bafb_\WTg\ba#`Xg[bWb_bZl#

Fe#XZZfi[XeZ\#n`k_#>ik`Zc\#341#f]#k_\#A`i\Zk`m\-#d\k_f[#2-#k_\#[\]Xlck#d\k_f[-#_X[#Y\\e#lj\[#kf#ZXcZlcXk\#

NB? (LIOJ[M MIFP?H=SY#Q_`j#d\k_f[#]lccp#Zfejfc`[Xk\j#Xcc#`ejliXeZ\#ZfdgXe`\j-#XeZ`ccXip#j\im`Z\j#ZfdgXe`\j#

Xe[#`ejliXeZ\#_fc[`e^#ZfdgXe`\j#`e#k_\#Diflg/#>cc#i\dX`e`e^#jlYj`[`Xi`\j#Xi\#Zfejfc`[Xk\[#lj`e^#k_\#

X[aljk\[#\hl`kp#d\k_f[#`e#XZZfi[XeZ\#n`k_#>ik`Zc\#24#f]#k_\#A\c\^Xk\[#>Zk/#

# #



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#63#bY#83#

#

#

GbiX`Xag#\a#bja#YhaWf#Vb`cTeXW#gb#ce\be#cXe\bW#

" =IJS I@ NB? 235 Z4YopYmnYoo _#0QH 'OH>M[ CM CH=FO>?> CH "JJ?H>CR 8/#Q_\#kXYc\#Y\cfn#`j#X#jlddXip#f]#fne#

]le[j-#n`k_#ZfdgXi`jfe#kf#k_\#gi`fi#p\Xi<#

#

Q_\#fi[`eXip#j_Xi\#ZXg`kXc#`j#ZXcc\[#lg-#`jjl\[#Xe[#]lccp#gX`[-#Xe[#`j#ZcXjj`]`\[#Xj#lei\jki`Zk\[#k`\i#2#ZXg`kXc#Xj#`k#

d\\kj#k_\#i\c\mXek#i\hl`i\d\ekj#f]#>ik`Zc\#82#f]#k_\#A\c\^Xk\[#>Zk/#Q_\#d`efi`kp#`ek\i\jk#`j#`e#i\jg\Zk#f]#

gi\]\i\eZ\#j_Xi\#ZXg`kXc#`jjl\[#Yp#BFL/#Q_\#d`efi`kp#`ek\i\jk#`j#ZcXjj`]`\[#Xj#i\jki`Zk\[#k`\i#2#ZXg`kXc#Xj#k_`j#`j#

k_\#k`\i#ZcXjj`]`ZXk`fe#f]#k_\#le[\icp`e^#gi\]\i\eZ\#j_Xi\#ZXg`kXc#f]#BFL/#

Q_\#i\ZfeZ`c`Xk`fe#i\j\im\#`j#gi`dXi`cp#i\kX`e\[#\Xie`e^j#]ifd#k_\#]`eXeZ`Xc#jkXk\d\ekj#X[aljk\[#]fi#

[`]]\i\eZ\j#`e#mXclXk`fe#Y\kn\\e#k_\#]`eXeZ`Xc#jkXk\d\ekj#Xe[#PFF-#Xj#Zfm\i\[#`e#j\Zk`fe#A/##

# #

;aT_lf\f#bY#Ija#@haWf NbgT_ N\Xe#1 N\Xe#2

OaeXfge\VgXW LXfge\VgXW

1/05# q(///# q(///# q(///# q(///# q(///#

Li[`eXip#j_Xi\#ZXg`kXc 31-111 31-111 . . .

J`efi`kp#`ek\i\jkj ;8-2;; . ;8-2;; . .

>dflek#\hlXc#kf#[\]\ii\[#kXo 2-43; . . . 2-43;

O\ZfeZ`c`Xk`fe#i\j\im\ 43;-9;1 43;-9;1 . . .

*K\k#f]#efe.XmX`cXYc\#`k\dj+ 337+307 238+78/ 86+088 , 0+218

1/04# 'YREYHMXIH(

Li[`eXip#j_Xi\#ZXg`kXc 31-111 31-111 . . .

J`efi`kp#`ek\i\jkj 212-635 . 212-635 . .

>dflek#\hlXc#kf#[\]\ii\[#kXo 2-535 . . . 2-535

O\ZfeZ`c`Xk`fe#i\j\im\ 446-518 446-518 . . .

*K\k#f]#efe.XmX`cXYc\#`k\dj+ 347+244 244+3/6 0/0+413 , 0+313

GbiX`Xag#\a#bja#YhaWf 'YREYHMXIH(

Li[`eXip#j_Xi\#ZXg`kXc . . . . .

J`efi`kp#`ek\i\jkj *5-436+ . *5-436+ . .

>dflek#\hlXc#kf#[\]\ii\[#kXo *;6+ . . . *;6+

O\ZfeZ`c`Xk`fe#i\j\im\ *6-628+ *6-628+ . . .

*K\k#f]#efe.XmX`cXYc\#`k\dj+ )8+826* )4+406* )3+214* , )84*

N\Xe#0



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#64#bY#83#

#

#

Q_\#kXYc\#Y\cfn#jlddXi`j\j#k_\#b\p#dfm\d\ekj#`e#fne#]le[j#Yp#k`\i#Y\kn\\e#k_\#Zlii\ek#Xe[#gi`fi#p\Xi<#

#

Q_\#dfm\d\ek#`e#lei\jki`Zk\[#k`\i#2#ZXg`kXc#`j#n_fccp#`e#i\jg\Zk#f]#k_\#i\ZfeZ`c`Xk`fe#i\j\im\/#

NeTaf\g\baT_#TeeTaZX`Xagf#

Q_\i\#Xi\#ef#fne#]le[#`k\dj#k_Xk#Xi\#jlYa\Zk#kf#kiXej`k`feXc#XiiXe^\d\ekj/#

;aV\__Tel#bja#YhaWf#

>ggifmXc#_Xj#efk#Y\\e#jfl^_k#]fi#Xep#]fid#f]#XeZ`ccXip#fne#]le[j/#

Q_\i\#`j#ef#legX`[#j_Xi\#ZXg`kXc#`e#`jjl\#Xe[#ef#dXk\i`Xc#c\kk\ij#f]#Zi\[`k-#^lXiXek\\j#fi#Xep#fk_\i#c\^Xccp#

Y`e[`e^#Zfdd`kd\ekj#_Xm\#Y\\e#`[\ek`]`\[#fi#i\Zf^e`j\[/#

# #

NbgT_ N\Xe#1 N\Xe#2

OaeXfge\VgXW LXfge\VgXW

q(///# q(///# q(///# q(///# q(///#

Je\be#lXTe#UT_TaVX#&A;/A26@32' 347+244 244+3/6 0/0+413 , 0+313

FCOP#kfkXc#Zfdgi\_\ej`m\#`eZfd\ 49-838 49-327 . . 622

Mi\]\i\eZ\#[`m`[\e[j#gX`[#kf#d`efi`kp#`ek\i\jk *;-215+ *;-215+ . . .

>Zhl`j`k`fe#f]#d`efi`kp#`ek\i\jk *3-343+ *743+ *2-711+ . .

@_Xi`kXYc\#^iXek#gX`[#e\k#f]#kXo#i\c`\] *2;-311+ *2;-311+ . . .

Jfm\d\ek#̀ e#PFF#mXclXk`fe#f]#efe.c`]\#k\Z_e`ZXc#gifm`j`fej *27-783+ *27-783+ . . .

Jfm\d\ek#̀ e#PFF#mXclXk`fe#f]#c`]\#k\Z_e`ZXc#gifm`j`fej 399 399 . . .

Jfm\d\ek#̀ e#fk_\i#PFF#[\[lZk`fej#(#i\mXclXk`fej 2-155 2-155 . . .

Jfm\d\ek#̀ e#PFF#ZXcZlcXk`fe#f]#[\]\ii\[#kXo 3-166 3-7;8 . . *753+

Jfm\d\ek#̀ e#]fi\j\\XYc\#[`jki`Ylk`fej *5-632+ *5-632+ . . .

Jfm\d\ek#̀ e#XmX`cXY`c`kp#f]#Lne#Cle[j#Xk#̂ iflg#c\m\c *433+ 3-478 *3-836+ . 47

QfkXc#dfm\d\ek#]fi#p\Xi#'YREYHMXIH( )8+826* )4+406* )3+214* , )84*

=heeXag#lXTe#UT_TaVX 337+307 238+78/ 86+088 , 0+218

N\Xe#0GbiX`Xag#\a#Ija#@haWf



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#65#bY#83#

#

#

?_\Z\U_X#T`bhag#bY#bja#YhaWf#TiT\_TU_X#gb#VbiXe#g[X#Mb_iXaVl#=Tc\gT_#LXdh\eX`Xag#

Q_\#kXYc\#Y\cfn#jlddXi`j\j#k_\#fne#]le[j#\c`^`Yc\#kf#Zfm\i#k_\#Diflg#P@O<#

#

Q_\#i\jki`Zk\[#k`\i#2#fne#]le[j#ZXeefk#Xdflek#kf#dfi\#k_Xe#31'#f]#kfkXc#k`\i#2#fne#]le[j-#n_`Z_#\hlXk\j#kf#

36'#f]#lei\jki`Zk\[#k`\i#2#fne#]le[j/##Q_\#i\dX`e[\i#`j#ZcXjj`]`\[#Xj#k`\i#3#fne#]le[j/#

Q`\i#3#fne#]le[j#ZXeefk#Xdflek#kf#dfi\#k_Xe#61'#f]#k_\#P@O#Xe[#k`\i#4#fne#]le[j#ZXeefk#Xdflek#kf#dfi\#

k_Xe#26'#f]#k_\#P@O/#

?_\Z\U_X#T`bhag#bY#bja#YhaWf#TiT\_TU_X#gb#VbiXe#g[X#G\a\`h`#Aebhc#M=L#

Q_\#kXYc\#Y\cfn#jlddXi`j\j#k_\#fne#]le[j#\c`^`Yc\#kf#Zfm\i#k_\#J`e`dld#Diflg#P@O<#
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' A\]\ii\[#`eZfd\#Xe[#[\]\ii\[#XZhl`j`k`fe#Zfjkj=#

' Dff[n`cc#Xe[#`ekXe^`Yc\#Xjj\kj=#Xe[#

' Mi\gXpd\ekj#
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LXVbaV\_\Tg\ba#Yeb`#C@LM#aXg#TffXgf#gb#Mb_iXaVl#CC#bja#YhaWf 1/05#
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leXmX`cXYc\/#

@fej`[\iXk`fe#Xcjf#e\\[j#kf#Y\#^`m\e#kf#XmX`cXY`c`kp#f]#c`hl`[#Xjj\kj#kf#\eXYc\#k_\#dfm\d\ek#f]#fne#]le[j#kf#

kXb\#gcXZ\/#>j#Xk#42#A\Z\dY\i#3127-#w7;-691b#f]#ZXj_#YXcXeZ\j#Xe[#[\gfj`kj#Xe[#w6;8-934b#f]#_`^_cp#c`hl`[#

c`jk\[#`em\jkd\ekj#n\i\#_\c[#Yp#BFL/#L]#k_\j\#`em\jkd\ekj-#w79-86;b#*@&224-;51b+#Xi\#m\jk\[#n`k_#k_\#

@XeX[`Xe#@fleZ`c#f]#FejliXeZ\#O\^lcXkfij#`e#i\MJ?=N I@ &*0[M $;H;>C;H <L;H=B ;H> F?;>M NI ;#jdXcc#c`hl`[`kp#

i\jki`Zk`fe#*w32;b+/#Q_`j#Xe[#cfZXc#i\^lcXkfip#ZXg`kXc#i\hl`i\d\ek#*w29-847b+#`j#c\jj#k_Xe#k_\#YiXeZ_#

Zfeki`Ylk`fe#kf#k_\#Diflg#P@O-#ef#XmX`cXY`c`kp#i\jki`Zk`fe#Xi`j\j#`e#i\cXk`fe#kf#k_\#@XeX[`Xe#YiXeZ_/#

Q_\#kXYc\#Y\cfn#jlddXi`j\j#k_\#XmX`cXY`c`kp#f]#fne#]le[j#]fi#k_\#^iflg/#Cfi#k_\#gligfj\j#f]#ZXcZlcXk`e^#

XmX`cXY`c`kp#Xcc#efk`feXc#ZXcZlcXk`fej#Xi\#e\k#f]#`ekiX.^iflg#kiXejXZk`fej<#
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Q_\#P@O#`j#k_\#Xdflek#f]#ZXg`kXc#k_Xk#k_\#Diflg#`j#i\hl`i\[#kf#_fc[#Xj#i\hl`i\[#Yp#k_\#A`i\Zk`m\/##
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8RXIVIWX#VEXI#VMWO#
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`e[`m`[lXc#ZfdgXep#Xi\#efk#`dgXZk`e^#k_\#Diflg/#

3YVVIRG]#VMWO#

@lii\eZp#i`jb#`j#_`^_\i#]fi#k_\#Diflg-#n_fj\#i\gfik`e^#Zlii\eZp#`j#Pk\ic`e^-#[l\#kf#k_\#`dgXZk#f]#>ljkiXc`X-#

Zi\Xk`e^#Zlii\eZp#\ogfjli\#]fi#k_\#Diflg#e\k#f]#Zlii\eZp#_\[^`e^#fe#Zfejfc`[Xk`fe/#Q_\#efk`feXc#P@O#f]#

>ljkiXc`X#_Xj#ef#Zlii\eZp#\ogfjli\#Xj#k_\#i\gfik`e^#Zlii\eZp#]fi#k_\#jkXe[.Xcfe\#ZXcZlcXk`fe#`j#>ljkiXc`Xe#

[fccXij/#

<EVOIX#VMWO#HMZIVWMJMGEXMSR##

A`m\ij`]`ZXk`fe#Y\kn\\e#dXib\k#i`jb#jlY.df[lc\j#_Xj#]Xcc\e#[l\#kf#k_\#dfm\d\ekj#`e#k_\#`e[`m`[lXc#jlY.

df[lc\j#Zfm\i\[#XYfm\/#

# #

Cumulative Group Diversification

EIO ELL AUS EIG EUML Total SCR SCR Impact

q(///# q(///# q(///# q(///# q(///# q(///# q(///# q(///#

Interest rate risk 28,862 1,438 2,603 - - 32,903 25,722 (7,181)

Spread risk 32,023 9,010 4,224 - - 45,257 45,385 128

Equity risk 89,152 6,131 747 2,439 - 98,469 97,959 (510)

Property risk 42,399 - - - - 42,399 42,399 -

Market concentration risk - 2,389 1,758 3,051 - 7,198 530 (6,668)

Currency risk 17,074 1,861 - 1,156 - 20,091 22,510 2,419

Market risk Diversification (37,552) (5,719) (3,587) (2,403) - (49,261) (43,186) 6,075

Market risk 171,958 15,110 5,745 4,243 - 197,056 191,319 (5,737)

Counterparty default risk 27,148 241 6,433 348 119 34,289 31,608 (2,681)

Non-life underwriting risk 162,992 - 23,444 - - 186,436 171,739 (14,697)

Life underwriting risk - 3,483 - - - 3,483 3,483 -

Diversification (83,448) (2,431) (6,285) (248) - (92,412) (94,213) (1,801)

Basic SCR 278,650 16,403 29,337 4,343 119 328,852 303,936 (24,916)

Operational risk 13,038 415 2,327 - - 15,780 15,696 (84)

Loss-absorbing capacity of deferred taxes (33,293) (1,085) - (433) (1) (34,812) (32,020) 2,792

SCR 258,395 15,733 31,664 3,910 118 309,820 287,612 (22,208)

Group diversification effect
Notional SCR of individual companies
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Ẁ

S
Q

b!9
c

aW\
S

aa
/
-
/
)1

5
2

1
-
)1

6
2

1
1
)0

/
0

5
)2

5
0

/
6
2
)5

5
3

I
-
/
/
-

?
`]

aa!*!H
`]

^
]

`bW]
\

O
Z!`S

W\
ac

`O
\

Q
S

!O
Q

Q
S

^
bS

R
!

.
3
)4

-
1

-
-

0
6
5

.
4
).

-
.

I
-
/
0
-

?
`]

aa!*!F
]

\
*^

`]
^

]
`bW]

\
O
Z!`S

W\
ac

`O
\

Q
S

!O
Q

Q
S

^
bS

R
!

.
5

-
.
5

I
-
/
1
-

I
S

W\
ac

`S
`a&!aV

O
`S

4
6
)4

5
5

/
/
)3

.
3

.
-
)4

2
6

/
)4

.
6

.
.
2
)5

5
/

I
-
0
-
-

F
S

b
.
0
6
)1

.
6

.
4
)5

4
6

0
0
)2

3
1

3
)/

3
/

-
-

.
6
4
).

/
0

6
TI

QU
[!QV

K
]

ZZM
L

I
-
0
.
-

?
`]

aa!*!<
Ẁ

S
Q

b!9
c

aW\
S

aa
2
3
)0

5
4

0
.
)0

0
/

0
/
)1

/
6

.
)/

3
6

.
/
.
)1

.
4

I
-
0
/
-

?
`]

aa!*!H
`]

^
]

`bW]
\

O
Z!`S

W\
ac

`O
\

Q
S

!O
Q

Q
S

^
bS

R
!

0
).

6
.

-
-

.
6
4

0
)0

5
5

I
-
0
0
-

?
`]

aa!*!F
]

\
*^

`]
^

]
`bW]

\
O
Z!`S

W\
ac

`O
\

Q
S

!O
Q

Q
S

^
bS

R
!

*2
2
2

-
*2

2
2

I
-
0
1
-

I
S

W\
ac

`S
`a&!aV

O
`S

.
0
)0

0
6

/
0
)6

5
1

.
0
)0

6
.

6
4

2
-
)5

.
.

I
-
1
-
-

F
S

b
1
2
)3

5
1

4
)0

1
5

.
6
)-

0
5

.
)0

3
6

-
-

4
0
)1

0
6

6
P

I
V

O
M

[!QV
!W

\P
M

Z!\M
K
P

V
QK

I
T!X

ZW
^
Q[QW

V
[

I
-
1
.
-

?
`]

aa!*!<
Ẁ
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?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#8/#bY#83#

#

#

;ccXaW\k#5#[#KLN#M-11-/0-11#C`cTVg#bY#_baZ#gXe`#ZhTeTagXXf+#`XTfheXf#TaW#geTaf\g\baT_f#

#

#
#

# #

D+//+-.+//

=UXIK\!WN!TWVO!\MZU!O]IZIV\MM[!UMI[]ZM[!IVL!\ZIV[Q\QWVIT[!

4UW]V\!_Q\P!

>WVO!EMZU!

;]IZIV\MM!

UMI[]ZM[!IVL!

\ZIV[Q\QWVIT[

=UXIK\!WN!

\ZIV[Q\QWVIT!WV!

\MKPVQKIT!

XZW^Q[QWV[

=UXIK\!WN!

\ZIV[Q\QWVIT!WV!

QV\MZM[\!ZI\M

=UXIK\!WN!

^WTI\QTQ\a!

ILR][\UMV\!

[M\!\W!bMZW

=UXIK\!WN!

UI\KPQVO!

ILR][\UMV\!

[M\!\W!bMZW

;--.- ;--0- ;--2- ;--4- ;--6-

I--.- EMKPVQKIT!XZW^Q[QWV[ 33.)4.3 - - 0)20/ -

I--/- 5I[QK!W_V!N]VL[ 14/)54. - - *0)20/ -

I--2- 8TQOQJTM!W_V!N]VL[!\W!UMM\!DWT^MVKa!6IXQ\IT!CMY]QZMUMV\ 115)1.4 - - *0)20/ -

I--6- DWT^MVKa!6IXQ\IT!CMY]QZMUMV\ /54)3./ - - /04 -



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#80#bY#83#

#

#

;ccXaW\k#6#[#KLN#M-12-/0-11#Ija#YhaWf#

#

#
#

#

#

#

#

#

D+/0+-.+//

A_V!9]VL[

5I[QK!W_V!N]VL[!JMNWZM!LML]K\QWV!NWZ!XIZ\QKQXI\QWV[!QV!W\PMZ!NQVIVKQIT![MK\WZ! EW\IT
EQMZ!.

]VZM[\ZQK\ML

EQMZ!.

ZM[\ZQK\ML
EQMZ!/ EQMZ!0

;--.- ;--/- ;--0- ;--1- ;--2-

I--.- G`RW\O`g!aVO`S!QO^WbOZ!'U`]aa!]T!]e\!aVO`Sa( /-)--- /-)--- -

I--/- 9NM'AUAIKABKE!CAKKED!BTS!MNS!OAID!IM!NQDIMAQX!RHAQE!CAOISAK!AS!GQNTO!KEUEK -

I--0- JVO`S!^`S[Wc[!OQQ]c\b!`SZObSR!b]!]`RW\O`g!aVO`S!QO^WbOZ - - -

I--1- A\WbWOZ!Tc\Ra)![S[PS`a&!Q]\b`WPcbW]\a!]`!bVS!S_cWdOZS\b!POaWQ !]e\*Tc\R!WbS[!T]`![cbcOZ!O\R![cbcOZ*bg^S!c\RS`bOYW\Ua! - - -

I--2- JcP]`RW\ObSR![cbcOZ![S[PS`!OQQ]c\ba - - - -

I--3- 9NM'AUAIKABKE!RTBNQDIMASED!LTSTAK!LELBEQ!ACCNTMSR!AS!GQNTO!KEUEK -

I--4- Jc`^Zca!Tc\Ra - -

I--5- 9NM'AUAIKABKE!RTQOKTR!FTMDR!AS!GQNTO!KEUEK - -

I--6- H`STS`S\QS!aVO`Sa - - - -

I-.-- 9NM'AUAIKABKE!OQEFEQEMCE!RHAQER!AS!GQNTO!KEUEK -

I-..- JVO`S!^`S[Wc[!OQQ]c\b!`SZObSR!b]!^`STS`S\QS!aVO`Sa - - - -

I-./- 9NM'AUAIKABKE!RHAQE!OQELITL!ACCNTMS!QEKASED!SN!OQEFEQEMCE!RHAQER!AS!GQNTO!KEUEK -

I-.0- ISQ]\QWZWObW]\!`SaS`dS 0/6)56- 0/6)56-

I-.1- JcP]`RW\ObSR!ZWOPWZWbWSa - - - -

I-.2- 9NM'AUAIKABKE!RTBNQDIMASED!KIABIKISIER!AS!GQNTO!KEUEK -

I-.3- 8\!O[]c\b!S_cOZ!b]!bVS!dOZcS!]T!\Sb!RSTS``SR!bOf!OaaSba .)0/6 .)0/6

I-.4- ?HE!ALNTMS!EPTAK!SN!SHE!UAKTE!NF!MES!DEFEQQED!SAW!ARRESR!MNS!AUAIKABKE!AS!SHE!GQNTO!KEUEK - -

I-.5- GbVS`!WbS[a!O^^`]dSR!Pg!ac^S`dWa]`g!OcbV]`Wbg!Oa!POaWQ!]e\!Tc\Ra!\]b!a^SQWTWSR!OP]dS!! - - - - -

I-.6- 9NM!AUAIKABKE!NVM!FTMDR!QEKASED!SN!NSHEQ!NVM!FTMDR!ISELR!AOOQNUED!BX!RTOEQUIRNQX!ATSHNQISX -

I-/-- EW\]`Wbg!W\bS`Saba!'WT!\]b!`S^]`bSR!Oa!^O`b!]T!O!a^SQWTWQ!]e\!Tc\R!WbS[( .-1)52- .-1)52-

I-/.- 9NM'AUAIKABKE!LIMNQISX!IMSEQERSR!AS!GQNTO!KEUEK 4)32. 4)32.

I-//- A_V!N]VL[!NZWU!\PM!NQVIVKQIT![\I\MUMV\[!\PI\![PW]TL!VW\!JM!ZMXZM[MV\ML!Ja!\PM!ZMKWVKQTQI\QWV!ZM[MZ^M!IVL!LW!VW\!UMM\!\PM!KZQ\MZQI!\W!JM!KTI[[QNQML!I[!DWT^MVKa!==!W_V!N]VL[

I-/0- 7ML]K\QWV[!NWZ!XIZ\QKQXI\QWV[!QV!W\PMZ!NQVIVKQIT!]VLMZ\ISQVO[)!QVKT]LQVO!VWV*ZMO]TI\ML!]VLMZ\ISQVO[!KIZZaQVO!W]\!NQVIVKQIT!IK\Q^Q\QM[ -

I-/1- VHEQENF!DEDTCSED!ACCNQDIMG!SN!AQS!++-!NF!SHE!1IQECSIUE!+)).(*,-(20 -

I-/2- <SRcQbW]\a!T]`!^O`bWQW^ObW]\a!eVS`S!bVS`S!Wa!\]\*OdOWZOPWZWbg!]T!W\T]`[ObW]\!'8`bWQ ZS!//6( -

I-/3- <SRcQbW]\!T]`!^O`bWQW^ObW]\a!W\QZcRSR!Pg!caW\U!<%8!eVS\!O!Q][PW\ObW]\!]T![SbV]Ra!Wa!caSR! -

I-/4- EW\IT!WN!VWV*I^IQTIJTM!W_V!N]VL!Q\MU[ 4)32. - 4)32. - -

I-/5- EW\IT!LML]K\QWV[ 4)32. - 4)32. - -

I-/6- EW\IT!JI[QK!W_V!N]VL[!IN\MZ!LML]K\QWV[ 115)1.4 016)56- 64).66 - .)0/6

4VKQTTIZa!W_V!N]VL[

I-0-- L\^OWR!O\R!c\QOZZSR!]`RW\O`g!aVO`S!QO^WbOZ!QOZZOPZS!]\!RS[O\R -

I-0.- L\^OWR!O\R!c\QOZZSR!W\WbWOZ!Tc\Ra)![S[PS`a&!Q]\b`WPcbW]\a!]`!bVS!S_cWdOZS\b!POaWQ!]e\!Tc\R!WbS[!T]`![cbcOZ!O\R![cbcOZ!*!bg^S!c\RS`bOYW\Ua)!QOZZOPZS!]\!RS[O\R -

I-0/- L\^OWR!O\R!c\QOZZSR!^`STS`S\QS!aVO`Sa!QOZZOPZS!]\!RS[O\R -

I-00- 8!ZSUOZZg!PW\RW\U!Q][[Wb[S\b!b]!acPaQ`WPS!O\R!^Og!T]`!acP]`RW\ObSR!ZWOPWZWbWSa!]\!RS[O\R! -

I-01- DSbbS`a!]T!Q`SRWb!O\R!UcO`O\bSSa!c\RS`!8`bWQZS!63'/(!]T!bVS!<Ẁ SQbWdS!/--6,.05,=; -

I-02- DSbbS`a!]T!Q`SRWb!O\R!UcO`O\bSSa!]bVS`!bVO\!c\RS`!8`bWQ ZS!63'/(!]T!bVS!<W`SQbWdS!/--6,.05,=; -

I-03- Jc^^ZS[S\bO`g![S[PS`a!QOZZa!c\RS`!TW`ab!acP^O`OU`O^V!]T!8`bWQZS!63'0(!]T!bVS!<W`SQbWdS!/--6,.05,=; -

I-04- Jc^^ZS[S\bO`g![S[PS`a!QOZZa!*!]bVS`!bVO\!c\RS`!TW`ab!acP^O`OU`O^V!]T!8`bWQ ZS!63'0(!]T!bVS!<W`SQbWdS!/--6,.05,=; -

I-05- F]\!OdOWZOPZS!O\Q WZZO`g!]e\!Tc\Ra!Ob!U`]c^!ZSdSZ -

I-06- GbVS`!O\QWZZO`g!]e\!Tc\Ra -

I-1-- EW\IT!IVKQTTIZa!W_V!N]VL[ - - -

A_V!N]VL[!WN!W\PMZ!NQVIVKQIT![MK\WZ[

I-1.- ;`SRWb!A\abWbcbW]\a)!W\dSab[S\b!TẀ [a)!TW\O\QWOZ!W\aWbcbW]\a)!OZbS`\ObWdS!W\dSab[S\b!Tc\R![O\OUS`)!TW\O\QWOZ!W\abWbcbW]\a -

I-1/- A\abWbcbW]\a!T]`!]QQc^ObW]\OZ!`SbW`S[S\b!^`]dWaW]\ -

I-10- F]\!`SUcZObSR!S\bWbWSa!QO``gW\U!]cb!TW\O\QWOZ!OQbWdWbWSa -

I-11- EW\IT!W_V!N]VL[!WN!W\PMZ!NQVIVKQIT![MK\WZ[ - - - - -

D+/0+-.+//

A_V!9]VL[

5I[QK!W_V!N]VL[!JMNWZM!LML]K\QWV!NWZ!XIZ\QKQXI\QWV[!QV!W\PMZ!NQVIVKQIT![MK\WZ! EW\IT
EQMZ!.

]VZM[\ZQK\ML

EQMZ!.

ZM[\ZQK\ML
EQMZ!/ EQMZ!0

;--.- ;--/- ;--0- ;--1- ;--2-

A_V!N]VL[!_PMV!][QVO!\PM!7%4)!M`KT][Q^MTa!WZ!QV!KWUJQVI\QWV!WN!UM\PWL!.

I-12- Ge\!Tc\Ra!OUU`SUObSR!eVS\!caW\U!bVS!<%8!O\R!Q][PW\ObW]\!]T![SbV]R -

I-13- Ge\!Tc\Ra!OUU`SUObSR!eVS\!caW\U!bVS!<%8!O\R!Q][PW\ObW]\!]T![SbV]R!\Sb!]T!A?K -

I-2/- K]bOZ!OdOWZOPZS!]e\!Tc\Ra!b]![SSb!bVS!Q]\a]ZWRObSR!U`]c^!J;I!!'SfQ ZcRW\U!]e\!Tc\Ra!T`][!]bVS`!TW\O\QWOZ!aSQb]`!O\R!T`][!bVS!c\RS`bOYW\Ua!W\QZcRSR!dWO!<%8!( 115)1.4 016)56- 64).66 - .)0/6

I-20- K]bOZ!OdOWZOPZS!]e\!Tc\Ra!b]![SSb!bVS![W\W[c[!Q]\a]ZWRObSR!U`]c^!J;I! 114)-56 016)56- 64).66 -

I-23- K]bOZ!SZWUWPZS!]e\!Tc\Ra!b]![SSb!bVS!Q]\a]ZWRObSR!U`]c^!J;I!'SfQZcRW\U!]e\!Tc\Ra!T`][!]bVS`!TW\O\QWOZ!aSQb]`!O\R!T`][!bVS!c\RS`bOYW\Ua!W\Q ZcRSR!dWO!<%8!( 115)1.4 016)56- 54)14/ 6)4/3 .)0/6

I-24- K]bOZ!SZWUWPZS!]e\!Tc\Ra!b]![SSb!bVS![W\W[c[!Q]\a]ZWRObSR!U`]c^!J;I!'U`]c^( 114)-56 016)56- 54)14/ 6)4/3

I-3.- ?QVQU]U!KWV[WTQLI\ML!;ZW]X!D6C 55)561

I-32- CI\QW!WN!8TQOQJTM!W_V!N]VL[!\W!?QVQU]U!6WV[WTQLI\ML!;ZW]X!D6C 2-/+62$

I-33- EW\IT!MTQOQJTM!W_V!N]VL[!\W!UMM\!\PM!OZW]X!D6C!'QVKT]LQVO!W_V!N]VL[!NZWU!W\PMZ!NQVIVKQIT![MK\WZ!IVL!NZWU!\PM!]VLMZ\ISQVO[!QVKT]LML!^QI!7%4!( 115)1.4 016)56- 54)14/ 6)4/3 .)0/6

I-35- ;ZW]X!D6C /54)3./

I-36- CI\QW!WN!8TQOQJTM!W_V!N]VL[!\W!!OZW]X!D6C!QVKT]LQVO!W\PMZ!NQVIVKQIT![MK\WZ[!IVL!\PM!]VLMZ\ISQVO[!QVKT]LML!^QI!7%4 .22+6.$

CMKWVKQTTQI\QWV!ZM[MZ^M ;--3-

I-4-- =fQSaa!]T!OaaSba!]dS`!ZWOPWZWbWSa 14/)54.

I-4.- Ge\!aVO`Sa!'VSZR!RW`SQbZg!O\R!W\RW`SQbZg(

I-4/- >]`aSSOPZS!RWdWRS\Ra)!RWab`WPcbW]\a!O\R!QVO`USa 1)2//

I-40- GbVS`!POaWQ!]e\!Tc\R!WbS[a! ./3).46

I-41- 8RXcab[S\b!T]`!`Sab`WQbSR!]e\!Tc\R!WbS[a!W\!`Sa^SQb!]T![ObQVW\U!ORXcab[S\b!^]`bT]ZW]a!O\R!`W\U!TS\QSR!Tc\Ra -

I-42- GbVS`!\]\!OdOWZOPZS!]e\!Tc\Ra ./)/5.

I-43- CMKWVKQTQI\QWV!ZM[MZ^M 0/6)56-

8`XMK\ML!XZWNQ\[

I-44- =f^SQbSR!^`]TWba!W\Q ZcRSR!W\!Tcbc`S!^`S[Wc[a!'=HA>H(!*!DWTS!PcaW\Saa .-

I-45- =f^SQbSR!^`]TWba!W\Q ZcRSR!W\!Tcbc`S!^`S[Wc[a!'=HA>H(!*!F]\*!ZWTS!PcaW\Saa 0)605

I-46- EW\IT!8`XMK\ML!XZWNQ\[!QVKT]LML!QV!N]\]ZM!XZMUQ]U[!'8B=9B( 0)615



?VV_Xf\Tfg\VT_#CafheTaVX#Aebhc#c_V#[#Mb_iXaVl#TaW#@\aTaV\T_#=baW\g\ba#LXcbeg#
#

JTZX#81#bY#83#

#

#

;ccXaW\k#7#[#KLN#M-14-/0-11#Mb_iXaVl#=Tc\gT_#LXdh\eX`Xag#[#Ybe#Zebhcf#ba#MgTaWTeW#@be`h_T#

#

#
#

#

#

#

#

#

#

D+/2+-.+//

DWT^MVKa!6IXQ\IT!CMY]QZMUMV\!*!NWZ!OZW]X[!WV!D\IVLIZL!9WZU]TI

;ZW[[![WT^MVKa!

KIXQ\IT!

ZMY]QZMUMV\

FDB DQUXTQNQKI\QWV[

;-..- ;--5- ;--6-

I--.- EO`YSb!`WaY .6.)0.6

I--/- ;]c\bS`^O`bg!RSTOcZb!`WaY 0.)3-5

I--0- DWTS!c\RS`e`WbW\U!`WaY 0)150

I--1- @SOZbV!c\RS`e`WbW\U!`WaY -

I--2- F]\*ZWTS!c\RS`e`WbW\U!`WaY .4.)41-

I--3- <WdS`aWTWQObW]\ *61)/.0

I--4- A\bO\UWPZS!OaaSb!`WaY -

I-.-- 5I[QK!DWT^MVKa!6IXQ\IT!CMY]QZMUMV\ 0-0)603

6ITK]TI\QWV!WN!DWT^MVKa!6IXQ\IT!CMY]QZMUMV\ ;-.--

I-.0- G^S`ObW]\OZ!`WaY .2)364

I-.1- D]aa*OPa]`PW\U!QO^OQWbg!]T!bSQV\WQOZ!^`]dWaW]\a -

I-.2- D]aa*OPa]`PW\U!QO^OQWbg!]T!RSTS``SR!bOfSa *0/)-/-

I-.3- ;O^WbOZ!`S_cW`S[S\b!T]`!PcaW\Saa!]^S`ObSR!W\!OQQ]`RO\QS!eWbV!8`b+!1!]T!<W`SQbWdS!/--0,1.,=; -

I-/-- DWT^MVKa!6IXQ\IT!CMY]QZMUMV\!M`KT]LQVO!KIXQ\IT!ILL*WV /54)3./

I-/.- ;O^WbOZ!ORR*]\a!OZ`SORg!aSb -

I-//- DWT^MVKa!KIXQ\IT!ZMY]QZMUMV\!NWZ!]VLMZ\ISQVO[!]VLMZ!KWV[WTQLI\ML!UM\PWL /54)3./

A\PMZ!QVNWZUI\QWV!WV!D6C

I-1-- ;O^WbOZ!`S_cW`S[S\b!T]`!Rc`ObW]\*POaSR!S_cWbg!`WaY!acP*[]RcZS -

I-1.- K]bOZ!O[]c\b!]T!F]bW]\OZ!J]ZdS\Qg!;O^WbOZ!IS_cẀ S[S\ba!T]`!!`S[OW\W\U!^O`b -

I-1/- K]bOZ!O[]c\b!]T!F]bW]\OZ!J]ZdS\Qg!;O^WbOZ!IS_cẀ S[S\ba!T]`!`W\U!TS\QSR!Tc\Ra -

I-10- K]bOZ!O[]c\b!]T!F]bW]\OZ!J]ZdS\Qg!;O^WbOZ!IS_cẀ S[S\ba!T]`![ObQVW\U!ORXcab[S\b!^]`bT]ZW]a -

I-11- <WdS`aWTWQObW]\!STTSQba!RcS!b]!I>>!\J;I!OUU`SUObW]\!T]`!O`bWQZS!0-1 -

I-14- EW\W[c[!Q]\a]ZWRObSR!U`]c^!a]ZdS\Qg!QO^WbOZ!`S_cW`S[S\b! 55)561

=VNWZUI\QWV!WV!W\PMZ!MV\Q\QM[

I-2-- ;O^WbOZ!`S_cW`S[S\b!T]`!]bVS`!TW\O\QWOZ!aSQb]`a!'F]\*W\ac`O\QS!QO^WbOZ!`S_cW`S[S\ba( -

I-2.-
0QEDIS!!IMRSISTSINMR&!IMUERSLEMS!FIQLR!AMD!FIMAMCIAK!IMRSISTSINMR&!AKSEQMASIUE!IMUERSLEMS!

FTMDR!LAMAGEQR&!@06?>!LAMAGELEMS!CNLOAMIER!
-

I-2/- 6MRSISTSINMR!FNQ!NCCTOASINMAK!QESIQELEMS!OQNUIRINMR -
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